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Yruzruw

Olhehu#Olih#Vflhqfh#Vwxgl$

Lp# Udkphq# xqvhuhv# Surmhnwohlwxqjvprgxov# kdehq# zlu# l q# Nrrshudwlrq# plw# ghu# elr0

whfkqrorjlvfkhq# Vwxglhuhqghqlqlwldwlyh# +ewV# h1Y1,# glh# 91# Dxiodjh# ghv# VflhJxlghv# dn0

wxdolvlhuw# xqg# ¡ehuduehlwhw1# Ghu# VflhJxlgh# glhqw# dov# Ohkuvwxkoeurvfk¡uh# xqg# vroo# Glu#

hlqh#Kloih#ehl#ghu#Zdko#Ghlqhu#Prgxoh#xqg#ohw}whqgolfk#dxfk#Ghlqhu#Pdvwhuwkhvlv#vhlq/#

lqghp#hu#Glu#hlqhq#ˆehueolfn#¡ehu#glh#}dkouhlfkhq#qd wxuzlvvhqvfkdiwolfkhq#Ohkudqjh0

erwh#jlew1#

Glh# klhu# yhuwuhwhqhq# Duehlwvjuxsshq# vwhoohq# Glu# lkuh# Iruvfkxqjvvfkzhusxqnwh# vrzlh#

lkuh#dqjhzdqgwhq#Phwkrghq#lp#Oderu#yru1#Hehqvr#ndqq vw#Gx#ghp#Surilo#hqwqhkphq/#

re#xqg#zhofkh#Iruwjhvfkulwwhqhq0#xqg#Iruvfkxqjvprgx oh#glh#Duehlwvjuxssh#dqelhwhw#

xqg#zhofkh#Ehglqjxqjhq#i¡u#Devfkoxvvduehlwhq#ehvwhk hq1#Idoov#Gx#gdudq#lqwhuhvvlhuw#

elvw/# hlqhq# Whlo# Ghlqhv# Vwxglxpv# lp# Dxvodqg# }x# yhueulqjhq/# elhwhq# hlqljh# DJv# dxfk#

Pœjolfknhlwhq#i¡u#Dxvodqgvdxihqwkdowh#plw#nrrshulhu hqghq#Oderuhq#uxqg#xp#ghq#Jor0

exv#dq1

Lp# VflhJxlgh# vlqg# qhehq# Duehlwvjuxsshq# ghv# Idfkehuhl fkv# Elrorjlh# dxfk# Duehlwv0

juxsshq#dxv#nrrshulhuhqghq#Lqvwlwxwhq#yhuwuhwhq1#

Dq#glhvhu#Vwhooh#qrfk#ghu#Klqzhlv/#gdvv#ghu#VflhJxlg h#nhlqhq#Dqvsuxfk#dxi#YroovwŒq0

gljnhlw#hukhew1#Qxu#glh#hljhqh#Uhfkhufkh#¡ehu#glh#K rphsdjh#ghu#ZZX#P¡qvwhu#xqg#

dqjhjolhghuwhu# Lqvwlwxwh/# vrzlh# ghp# Prgxokdqgexfk# n dqq# hlq# yroovwŒqgljhv# Elog# hu0

}hxjhq1#Qlfkwvghvwrwurw}#kriihq#zlu/#gdvv#zlu#Glu#plw #ghp#VflhJxlgh#ylhoh#vsdqqhqgh#

Iruvfkxqjvjhelhwh#i¡u#Prgxoh/#Sudnwlnd#rghu#Devfkox vvduehlwhq#dxi}hljhq#nœqqhq1

Zlu#ehgdqnhq#xqv#khu}olfk#ehl#ghq#ylhohq#Duehlwvjuxs shq#xqg#Lqvwlwxwhq/#glh#xqv#lk0

uhq#Vwhfneulhi#dxvjhi¡oow#}xu¡fnjhvhqghw#kdehq#xqg#g hq#VflhJxlgh#dxi#glhvh#Zhlvh#

plw#Ohehq#i¡oohq1

Zlu#z¡qvfkhq#Glu#ylho#Huiroj#xqg#Vsd©#plw#ghp#VflhJx lgh$

Lqhv#Yrjw#xqg#Mhvvlfd#Kœyho#

Die Life Sciences
Studierendeninitiative

btS



7
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ˆehu#glh#ewV

Zlu#0#glh#ewV#0##vlqg#hlqh#jhphlqq¡w}ljh/#xqdekŒqjlj h#xqg#srolwlvfk#qhxwudoh#Vwxglh0

uhqghqlqlwldwlyh#ghu#Olih#Vflhqfhv 1#Zlu#yhuvwhkhq#xqv#dov#Vfkqlwwvwhooh#}zlvfkhq#

Vwxglhuhqghq#xqg#Surprylhuhqghq/#Krfkvfkxohq#xqg#Ir uvfkxqjvlqvwlwxwhq#vrzlh#Xq0

whuqhkphq#ghu#Olih#Vflhqfhv1#Xp#glhv#}x#huuhlfkhq/#e lhwhq#zlu#hlq#euhlwhv#Vshnwuxp#

dq#exqghvzhlwhq#xqg#orndohq#Yhudqvwdowxqjhq #xqg#Surmhnwhq#plw#xqwhuvfklhgol0

fkhq# Nrrshudwlrqvsduwqhuq# 0 # yrq# Vwxglhuhqghq# i¡u# Vwxglhuhqgh 1# Gd}x# jhkœuhq#

xqwhu# dqghuhp# Iluphqnrqwdnwphvvhq/# H{nxuvlrqhq/# Qhwz runlqj0Hyhqwv# vrzlh# Yru0

wuŒjh/#Zrunvkrsv#xqg#zlvvhqvfkdiwolfkh#V|psrvlhq1

ewV#0#Elrwhfkqrorjlvfkh#Vwxglhuhqghqlqlwldwlyh#h1Y1

ˆehu#4433#Plwjolhghu#dq#5:#Vwdqgruwhq#lq#Ghxwvfkodq g$



44

Plw#Vsd© # dp# hkuhqdpwolfkhq# Hqjdjhphqw # vlqg# zlu# plw# ¡ehu# 4433# Plwjolhghuq #

plwwohuzhloh# dq#5:# Krfkvfkxovwdqgruwhq # dnwly1# ˆehu# gdv# Qhw}zhun# ghu# vwxglhuhq0

ghq# Plwjolhghu# klqdxv# zhughq# zlu# yrq# hqjdjlhuwhq# Do xpql# vrzlh# dx©hurughqwolfkhq#

Plwjolhghuq# dxv# Surihvvruhqvfkdiw/# Lqgxvwulh# xqg# zh lwhuhq# Iœughujhvhoovfkdiwhq# jh0

wudjhq1# ]xvŒw}olfk# vlqg# zlu# plw# dqghuhq# Vwxglhuhqghqlqlwldwlyhq# qdwlrqdo# ¡ehu# ghq#

Yhuedqg#Ghxwvfkhu#Vwxglhuhqghqlqlwldwlyhq#+YGVL,#yhuqhw}w1

Dov#ewV#elhwhq#zlu#Glu#glh#Fkdqfh#dxv#nuhdwlyhq#Lghhq#gxufk# jhphlqvdphq#surdnwl0

yhq# Hlqvdw}#}xnxqiwvrulhqwlhuwh# Surmhnwh # }x# uhdolvlhuhq/# juxqgohjhqgh# Huidkuxq0

jhq# }x# vdpphoq# xqg# Glfk# shuvœqolfk# zhlwhu}xhqwzlfnhoq 1# Qdfk# ghp# Prwwr#

äHqwzlfnoxqj# gxufk# Yhudqwzruwxqj%# yhuehvvhuq# zlu# gx ufk# }xqhkphqgh# Sduwl}lsdwlrq#

dq# ghq# DnwlylwŒwhq# ghu# ewV# xqvhuh#Vriw# Vnloov/# wdxvfkhq# xqv# ¡ehuuhjlrqdo# dxv# xqg#

vfkdiihq #odqjiulvwljh/#shuvœqolfkh#Qhw}zhunh 1#Qhehq#ghp#Huzhue#yrq#Vfko¡vvho0

nrpshwhq}hq# lq#Ehuhlfkhq#zlh#Rujdqlvdwlrq/#Nrppxqlnd wlrq#xqg#Whdpduehlw#hukdo0

whq# Plwjolhghu# gxufk# glh# Nrrshudwlrq# plw# Sduwqhuq# dxv# Zlvvhqvfkdiw# xqg#

Lqgxvwulh #iu¡k}hlwlj#Hlqeolfnh#lq#srwhq}lhooh#}xn¡qiwljh#Duehlw vihoghu1#Gdgxufk#ohuqhq#

zlu#Ehwulheh#dxi#hlqh#dqghuh#Zhlvh#nhqqhq#xqg#nœqqhq#zhuwyrooh#Nrqwdnwh#nq¡sihq1#

Ehl#ghu#Surmhnwgxufki¡kuxqj#wuhiihq#zlu#ylhoh#Phqvf khq/#glh#xqvhu#Lqwhuhvvh# i¡u#glh#

Olih#Vflhqfhv#whlohq#xqg#plw#ghqhq#zlu#xqv#dxvwdxvf khq#nœqqhq1

Phku#huidkuhq#xqwhu=

Ohw#Olih#Vflhqfhv#Phhw#\rx

Iluphqnrqwdnwphvvh#VflhFrq#lq#Ehuolq#+5349, ewV0Zrunvkrs#}xu#Nduulhuhhqwzlfnoxqj#+534;,

�� #ewV0hY1gh
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ˆehu#glh#ewV#P¡qvwhu#

Glh#ewV#JhvfkŒiwvvwhooh#P¡qvwhu#lvw#hlqh#yrq#lqvjhvdpw#5:#exqghvzhlwhq#JhvfkŒiwvvwhoohq#ghu#

ewV#h1Y11#Dooh#}zhl#Zrfkhq#wuhiihq#zlu#xqv/#xp#jhph lqvdp#Hyhqwv#i¡u#Vwxglhuhqgh#ghu#Olih#

Vflhqfhv#}x#sodqhq#xqg#rujdqlvlhuhq1#]x#xqvhuhq#Yhu dqvwdowxqjhq#jhkœuhq#H{nxuvlrqhq/#Eh0

zhuexqjvwudlqlqjv/#yhuvfklhghqh#Vhplqduh#xqg#ylhohv #phku

Xp#zhlwhuklq#vrofkh#wroohq#xqg#ylhovhlwljhq#Yhudqvwdowxqjhq#}x#rujdqlvlhuhq/#vxfkhq#

zlu#vwŒqglj#khoihqgh#KŒqgh#xqg#yru#doohp#nuhdwlyh#Nœsih1#Dooh#Vwxglhuhqgh#dxv#ghp#

Idfkehuhlfk# ghu# Olih# Vflhqfhv/# hjdo# re# Elrorjlh/# Fk hplh# rghu# Phgl}lq/# vlqg# ehl# xqv#

khu}olfk#zloonrpphq1

Pœfkwhvw#Gx#phku#¡ehu#glh#ewV#JhvfkŒiwvvwhooh#P¡qvwhu#xqg#xqvhuh#Yhudqvwdowxqjhq#

huidkuhq/# gdqq# ehvxfkh# xqv# dxi# xqvhuhu# Krphsdjh# rgh u# dxi# xqvhuhq# Vrfldo# Phgld#

NdqŒohq=

�� ewv0hy1gh2pxhqvwhu

�� ie1frp2ewVPxhqvwhu

���� #ewvbpxhqvwhu
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##P¡qvwhu

Ohw#Olih#Vflhqfhv#Phhw#\rx
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Kdoor#Olih#Vflhqfh#Vwxgl/

P¡qvwhu#jlow#qlfkw#xpvrqvw#dov#glh#ohehqvzhuwhvwh#Vwdgw#ghu#Zhow1#Plw#vhlqhu#ju¡qhq#

Surphqdgh/#ghp#zxqghuvfkœqhq#Ddvhh#xqg#ghq#}dkouhlfk hq#Fdi•v#xqg#Nqhlshq#oŒvvw#

vlfk#gdv#Vwxghqwhqohehq#lq#P¡qvwhu/#re#}x#Ix©#rghu#pl w#ghu#Ohh}h#+Idkuudg,/#yroohu#

Ohehqviuhxgh#ohehq1

Zlu/#glh#elrwhfkqrorjlvfkh#Vwxglhuhqghqlqlwldwlyh#+ ewV,#klhu#lq#P¡qvwhu/#elhwhq#jhwuhx#

xqvhuhv#Prwwrv#0#äOhw#Olih#Vflhqfhv#Phhw#\rx%#0#hlqh#jdq}h#Uhlkh#yrq#Yhudqvwdowxq0

jhq# dxi# ghp# Jhelhw# ghu# Ohehqvzlvvhqvfkdiwhq# i¡u# dooh # Vwxglhuhqgh# dq1# ]x# glhvhq#

}Œkohq#}xp#Ehlvslho=

§ ####vsdqqhqgh#Zrunvkrsv#xqg#Vhplqduh#+J{S#Nxuv/#EEF #hwf1,

§ ####Ehwulhevehvlfkwljxqjhq#+Hyrqln/#Ed|hu#hwf1,

§ ####Iluphqnrqwdnwphvvhq#+Xql#phhwv#orfdo#Lqgxvwu|#hwf1,

§ ####xqg#doohuohl#Surmhnwh#uxqg#xp#ghq#Ehuhlfk#ghu#Ohehqvzlvvhqvfkdiwhq1

Glhvh#Hyhqwv#elhwhq#Glu#glh#Pœjolfknhlw/��ehuhlwv#lp#Vwxglxp#huvwh#Nrqwdnwh#}x#srwhq0

wlhoohq# Duehlwvjhehuq# }x# nq¡sihq# xqg# vr}ldoh# Qhw}zhunh # lq# Ghlqhp# }xn¡qiwljhq# Du0

ehlwvehuhlfk#dxi}xedxhq1#Zhqq#Glu#gdv#qlfkw#uhlfkw#x qg#Gx#Erfn#kdvw/#Glfk#dnwly#lq#

ghu#ewV#P¡qvwhu#}x#hqjdjlhuhq/#gdqq#vfkdx#grfk#pdo#s huvœqolfk#ehl#xqv#yruehl1#Ehl#

xqv#ndqqvw#Gx#qlfkw#qxu#Ghlqh#nuhdwlyhq#]hoohq#dnwlylhuhq/#vrqghuq#hehqidoov#Ghlqh#

shuvœqolfkhq# Lqwhuhvvhq# uhlqeulqjhq# xqg# jhzlvvh# IŒkl jnhlwhq# dqkdqg# ghu# Sodqxqj#

xqg#Gxufki¡kuxqj#yrq#Surmhnwh#dqhljqhq#rghu#yhuehvv huq1

I¡u#zhlwhuh#Lqirv#vfkdx#Glfk#klhu#dxi#xqvhuhu#Krphsd jh#rghu#dxi#xqvhuhu#Idfherrn0

vhlwh# xp/# nrqwdnwlhu# xqv# shu# H0pdlo/# rghu# nrpp# hlqi dfk# pdo# ehl# xqv# yruehl$# Zlu#

iuhxhq#xqv#vfkrq#dxi#Glfk$

Ghlqh#ewV#P¡qvwhu

Klhu#ilqghvw#Gx#xqv=

Vfkorvvsodw}#7/#Udxp#46:

Zlu#wuhiihq#xqv#mhghq#51#Plwwzrfk #xp# 4<=33#Xku

�� #Yruvwdqg1PxhqvwhuCewv0hy1gh
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Odjhsodq#
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Den¡u}xqjvyhu}hlfkqlv
DJ# Duehlwvjuxssh

ewV# elrwhfkqrorjlvfkh#Vwxglhuhqghqlwldwlyh#+h1Y1,#P¡qvw hu

IV # Idfkvfkdiw#Elrorjlh

IJP Iruwjhvfkulwwhqhqprgxo

IRP Iruvfkxqjvprgxo

LEES# Lqvwlwxw#i¡u#Elrorjlh#xqg#Elrwhfkqrorjlh#ghu#Siodq}h q

LEF # Lqvwlwxw#i¡u#Elrfkhplh

LHE# Lqvwlwxw#i¡u#Hyroxwlrq#xqg#ElrglyhuvlwŒw

LPPE# Lqvwlwxw#i¡u#Prohnxoduh#Plnurelrorjlh#xqg#Elrwhfkqr orjlh

LP]# Lqvwlwxw#i¡u#Prohnxoduh#]hooelrorjlh

LQYE# Lqvwlwxw#i¡u#QhxurÑ#xqg#Yhukdowhqvelrorjlh

LSES # Lqvwlwxw#i¡u#Skdup}hxwlvfkh#Elrorjlh#xqg#Sk|wrfkhpl h

LSPF # Lqvwlwxw#i¡u#Skdupd}hxwlvfkh#xqg#Phgl}lqlvfkh#Fkhplh

L]S# Lqvwlwxw#i¡u#]rrsk|vlrorjlh

PSL# Pd{0Sodqfn0Lqvwlwxw#i¡u#prohnxoduh#Elrphgl}lq

XNP # XqlyhuvlwŒwvnolqlnxp#P¡qvwhu

VVS Vshfldo#Vwxg|#Surjudp

]GE# ]hqwuxp#i¡u#Glgdnwln#ghu#Elrorjlh

]PEH# ]hqwuxp#i¡u#Prohnxoduelrorjlh#ghu#Hqw}¡qgxqj

Zhofkhv#Prgxo#lvw#lqwhuq2h{whuqB

Krfkvfkxoohkuhu2lqqhq/# glh# odxw# Yruohvxqjvyhu}hlfkql v# e}z1# Rqolqh0Prgxokdqgexfk#

uhjhopŒ©lj# Iruwjhvfkulwwhqhqprgxoh# i¡u# plqghvwhqv# h lqhq# ghu# guhl# Pdvwhu0Vwxglhq0

jŒqjh# +Elrzlvvhqvfkdiwhq/# Elrwhfkqrorjlh/# Prohnxodu h# Elrphgl}lq,# dqelhwhq/# jhowhq#

l1g1U1# i¡u# dooh# guhl# Pdvwhu0VwxglhqjŒqjh# dov# älqwhuqh# Su¡ihuÓ# xqg# lku# Prgxo0Dqjherw#

dov#älqwhuqhv#DqjherwÓ1#Dov#h{whuqh#Prgxoh#zhughq#evsz1#Sudnwlnd#lq#dqghuhq#Oder0

uhq# rghu# Ehwulhevsudnwlnd# lq# Iluphq# jhzhuwhw1# Glhvh#p¡vvhq# yrp# Su¡ixqjvdpw# jh0

qhkpljw# xqg# yrq# Ghlqhp# Phqwru# ehwuhxw# zhughq1# Lp# ]z hlihovidoo# hukŒowvw# Gx# ¡ehu#

gdv#Su¡ixqjvdpw#Dxvnxqiw1#

Lqirv#}x#ghq#dqjherwhqhq#Prgxohq#ilqghw#lku#lp# Rqolqh0Prgxokdqgexfk 1

kwwsv=22pkeelr1xql0pxhqvwhu1gh2Prgxokdqgexfk2
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Dqvsuhfksduwqhu#ghv#Idfkehuhlfkv#Elrorjlh

�� kwws=22zzz1kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh2

�� 3584#;656345

�� ghndqdw1elrCpxhqvwhu1gh

Vfkorvvsodw}#7
7;476#P¡qvwhu

Vwxglhqnrruglqdwlrq

EVf0#xqg#PVf0#VwxglhqjŒqjh

Khuu#Gu1#Urehuw#Nodsshu

Vfkorvvsodw}#7/#Udxp#543

�� #3584#;65796;

�� #nodsshuCxql0pxhqvwhu1gh

�� #Pl#;=63#Ñ#43#Xku#x1#q1#Y1

Ohkudpwvrulhqwulhuwh#VwxglhqjŒqjh

Iudx#Gu1#Pduld#Vlhyhuglqjehfn

Vfkorvvsodw}#7/#Udxp#53<

�� #3584#;64:77

�� #elrohkudpwCxql0pxhqvwhu1gh

�� #Pl#;=63#0#45#Xku#x1#q1#Y1

ˆehuidfkolfkh#Prgxoh

Iudx#Gu1#Pluldp#Srww

Vfkorvvsodw}#7/#Udxp#646

�� #3584#;654:76

�� #srwwpCxql0pxhqvwhu1gh

�� #Pl#;=63#Ñ#45#Xku#x1#q1#Y1

Iudx#Gu1#Vdvfld#]lhorqnd

Vfkorvvsodw}#7/#Udxp#647

�� #3584#;654:7:

�� #vdvfld1}lhorqndCxql0pxhqvwhu1gh

�� #Pl#;=63#Ñ#45#Xku#x1#q1#Y1

Iudx#Gu1#Fdurolq#Fkulvwpdqq

Vfkorvvsodw}#7/#Udxp#647

�� #3584#;656;65

�� #fdurolq1fkulvwpdqqCxql0pxhqvwhu1gh

�� #Pl#;=63#Ñ#45#Xku#x1#q1#Y1

Zhlwhuh#Lqirupdwlrq#}xp#Surmhnwohlwxqjvprgxo=

kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh2Vwxglxp2Vwxglh qjdqjvlqirupdwlrqhq2SOP1kwpo



4:

Iudx#Gu1#Xuvxod#Zlqgp¡oohu

Vfkorvvsodw}#7/#Udxp#645

�� #3584#;657:74

�� #zlqgplooCxql0pxhqvwhu1gh#

�� #q1#Y1

ˆehuidfkolfkh#
Judgxlhuwhqiœughuxqj#
)#Nduulhuhsodqxqj

Iudx#Gu1#Urgd#Qlhehujdoo

Vfkorvvsodw}#7/#Udxp#644

�� #3584#;656354

�� #elr1lqwCxql0pxhqvwhu1gh

�� #Pl#;=63#Xku#x1#q1#Y1

Lqwhuqdwlrqdolvlhuxqj

Dqvsuhfksduwqhulq#Su¡ixqjvdpw

Iudx#Ndwmd#Ylhikxhv

Ruo•dqv0Ulqj#43/#Udxp#54:

7;47<#P¡qvwhu

�� #3584#;668339

�� #ndwmd1ylhikxhvCxql0pxhqvwhu1gh ##

�� #Pr# 43#0#45#Xku#

####Gl#0#Gr##### <#0#45#Xku

####Gl#)#Gr### 46=63#0#48=63#Xku

####x1#q1#Y1#

Dqvsuhfksduwqhu#ghv#Idfkehuhlfkv#Elrorjlh
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Wkh#VVS#lq#Hyroxwlrq#dlpv#wr#wudlq#h{fhoohqw#ixwxuh#vflhqwlvwv#lq#wkh#ilhog#ri#hyroxwlrq1#

Wkrvh#vwxghqwv#zkr#frpsohwhg#wkh#VVS#zloo#rewdlq#dgydqfhg#wudlqlqjv#lq#hyroxwlrqdu|#

elrorj|/# erwk# lq# whupv# ri# ghvljqlqj# dqg# frqgxfwlqj# hyroxwlrq0uhodwhg# h{shulphqwv#

dqg#xqghuvwdqglqj#hyroxwlrqdu|#wkhrulhv#dqg#prghov1 #Dv#hyroxwlrq#lv#d#ixqgdphqwdo#

frpsrqhqw# wkdw# jryhuqv# doo# elrorjlfdo# surfhvvhv# lqf oxglqj# rxu# kxpdq# vrflhw|/# vwx0

ghqwv#iurp#wkh#VVS#lq#Hyroxwlrq#zloo#kdyh#d#eurdg#fduhhu#shuvshfwlyh#qrw#rqo|#lq#dfd0

ghpld#exw#dovr#lq#ydulrxv#lqgxvwulhv#dqg#qdwxudo#frqvhuydwlrq0uhodwhg#duhdv1#Pdq|#ri#

rxu#doxpql#kdyh#exlow#vxffhvvixo#fduhhuv1

§ Wr#frpsohwh#wkh#VVS#lq#Hyroxwlrq#dqg#rewdlq#wkh#fhuwlilfdwh/#lq#dgglwlrq#wr#vwxg|0

lqj#dq#hyroxwlrq#uhodwhg#wrslf# iru# |rxu#pdvwhu#wkhvlv/# |rx#pxvw#frpsohwh#hlwkhu#

4,#dw#ohdvw#wkuhh#dgydqfhg#prgxohv#dqg#rqh#uhvhdufk#prgxoh/#ru#5,#dw#ohdvw#wzr#

dgydqfhg#prgxohv#dqg#wzr#uhvhdufk#prgxohv#wkdw#duh# uhodwhg#wr#hyroxwlrq1#Pruh#

lqirupdwlrq#dqg#wkh#olvw# ri#hyroxwlrq0uhodwhg#dgydqfhg#prgxohv#duh#dydlodeoh# rq#

wkh#surjudp#zhevlwh=#kwws=22jr1zzx1gh2jmh031

§ Iru#pruh#lqirupdwlrq#rq#krz#wr#sodq#|rxu#vwxglhv#dq g#jhw#fuhglwv/#sohdvh#frqwdfw#

wkh#dgylvru#Gu1#Pdln#Eduwhokhlphu#+p1eduwhokhlphuCxql0pxhqvwhu1gh,#ru#wkh#sur0

judp#gluhfwru#Suri1#Gu1#Vkxtlqj#[x#+vkxtlqj1{xCxql0p xhqvwhu1gh,

VVS#Hyroxwlrq#dqg#Elrfrpsoh{lw|

Glh# Vsh}ldosurjudpph# +@# vshfldo# vwxg|# surjudpv,# vlqg # hlqh# Vsh}ldolvlhuxqj# lqqhu0

kdoe#ghv#Pdvwhu0Vwxglhqjdqjv#Elrzlvvhqvfkdiwhq1#Klh ui¡u#pxvv#hlqh#jhzlvvh#Dq}dko#

ghu# }x# devroylhuhqghq# Prgxoh# xqg# glh# Pdvwhuduehlw# dxv# ghp# hqwvsuhfkhqghq# Wkh0

phqehuhlfk# jhzŒkow# xqg# devroylhuw# zhughq1# Vwxglhuhq gh/# glh# huirojuhlfk# dq# hlqhp#

ghu#Vsh}ldosurjudpph#whlojhqrpphq#kdehq/#hukdowhq#hl q#hqwvsuhfkhqghv#]huwlilndw1#

Klhu#lvw#hlqh#ˆehuvlfkw#ghu#VVSv/#glh#i¡u#Glfk#lqwhuhvvdqw#vhlq#nœqqwhq=#

Vshfldo#Vwxg|#Surjudp#+VVS,
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Wkh#VVS#lPrSODQW#lv#d#vshfldol}dwlrq#zlwklq#wkh#PVf#Elrvflhqfhv#surjudp1#Lw#kdv#eh0

hq# ghvljqhg# iru# vwxghqwv# zkr# kdyh# d# vwurqj# lqwhuhvw# lq# sodqw# vflhqfh# dqg# fryhuv# d#

eurdg# vshfwuxp# ri# sodqwv1# Gxulqj# wkh# ghyhorsphqw# ri # wkh# lPrSODQW# surjudp/# vwx0

ghqwv#zloo#vhhn#wr#vroyh#elrorjlfdo#txhvwlrqv#e|#ds so|lqj#wkh#odwhvw#dgydqfhv#lq#pdvv#

vshfwurphwu|# dqg# plfurvfrs|# dv# zhoo# dv# prohfxodu# dq g# jhqrplfv# dssurdfkhv/# vxfk#

dv# jhqrph# hglwlqj1# Dw# wkh# hqg# ri# wkh# surjudp/# vwxgh qwv# zloo# uhfhlyh# dq# lPrSODQW#

fhuwlilfdwh#dwwhvwlqj#wkdw#wkh|#kdyh#uhfhlyhg#vwdwh0ri0wkh0duw#wudlqlqj#wr#shuirup#sodqw#

vflhqfh#zrun#dw#wkh#Dfdghp|#dv#zhoo#dv#lq#Lqgxvwu|1

Wkh#VVS#lPrSODQW#surjudp#lqwhjudwhv#wkh#nqrzohgjh#r i#sodqwv#iurp#wkh#prohfxodu/#

fhooxodu#dqg#rujdqlvplf#ohyhov#wr#xqghuvwdqg#krz#sodqwv# lqwhudfw#zlwk#wkhlu#hqylurq0

phqw1#9#fruh#vxemhfwv #duh#lqfoxghg#lq#wkh#surjudp=#ÓSodqw#Sk|vlrorj|#)#Elrfkh0

plvwu| Ô/# ÓProhfxodu# Sk|wrsdwkrorj| Ô/# ÓSodqw# Prohfxodu# Hyroxwlrq# )#

Dgdswdwlrq Ô/# ÓSodqw# Elrwhfkqrorj| Ô/# ÓFhooxodu# )# Prohfxodu# Elrorj|# ri# Sodqwv Ô#

dqg#ÓElrlqirupdwlfv#)#Vwdwlvwlfv Ô1

VVS#Frqwhqw
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Wkh#uhtxluhphqwv#iru#uhjlvwudwlrq#wr#wkh#VVS#lPrSODQW#surjudp#duh#wkh#iroorzlqj=

§ Pdqgdwru|# 6 #+ri#9,#Dgydqfhg#prgxohv #zlwk#wkh#%Juhhq%#odeho1

§ Pdqgdwru|# 4#+ri#5,#Uhvhdufk#prgxohv #zlwk#wkh#%Juhhq%#odeho1#

§ Pdqgdwru|# wr# gr# wkh#pdvwhu# wkhvlv# lq# ru# dvvrfldwhg# wr# rqh# ri# wkh# lPrSODQW#

uhvhdufk#jurxsv1

Li#lqwhuhvwhg#lq#wkh#rxwolqhg#surjudp/#sohdvh#frqwdfw#VVS#lPrSODQW#frruglqdwru#

Gu1#Pdlgd#Urphud#Eudqfkdw1

Iru#ixuwkhu#lqirupdwlrq#derxw#vshflilf#prgxoh#frqwh qwv/#sohdvh#frqvxow#wkh#ÓPr0

gxokdqgexfkÔ#ru#frqwdfw#wkh#surihvvru#zkr#riihuv#wk h#prgxoh#gluhfwo|1

Iru#ixuwkhu#lqirupdwlrq#derxw#wkh#VVS#lPrSODQW/#sohdvh#ylvlw#rxu#zhevlwh=

kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh2Vwxglxp2Vwxglh qjdqjvlqirupdwlrqhq2

lprsodqw2lqgh{1kwpo

Krz#wr#dsso|
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Gdv#vwuxnwxulhuwh#Surprwlrqvsurjudpp#ghv#Idfkehuhlfk v#Elrorjlh

Glh#Surprwlrq

Hlqh#Surprwlrq#ndqq#hqwzhghu#dov#Lqglylgxdosurprwlr q#rghu#dov#Surprwlrq#lq#hlqhp#vwuxnwxulhuwhq#

Surprwlrqvsurjudpp#huirojhq1#I¡u#glh#Surprwlrq#vlqg #glh#Idfkehuhlfkh#e}z1#IdnxowŒwhq#}xvwŒq0

glj1# Mhghu# Idfkehuhlfk# ohjw# glh# vsh}lilvfkhq# Dqirug huxqjhq# xqg# ]xodvvxqjvyrudxvvhw}xqjhq# i¡u#

glh# Surprwlrq# lq# hlqhu# hljhqhq# Surprwlrqvrugqxqj# +S R,# ihvw1# Glh# SR# ghv# Idfkehuhlfkv# Elrorjlh#

irughuw#}1E1#dov#Yrudxvvhw}xqj# i¡u#glh#Surprwlrq# l1 g1U1#hlq#qdwxuzlvvhqvfkdiwolfkhv#Pdvwhu0Vwxgl0

xp1#Lq#ghu#Surprwlrqvrugqxqj#vwhkw#dxfk/#zhofkhq#Gr nwrujudg#glh#IdnxowŒw#rghu#ghu#Idfkehuhlfk#

yhuohlkw1#Vr#yhuohlkw#ghu#Idfkehuhlfk#Elrorjlh#ghq# Gu1#uhu1#qdw1/#zŒkuhqg#}1E1#glh#Phgl}lqlvfkh#Id0

nxowŒw#ghq#Gu1#phg1#yhuohlkw1#Glh#SR#lvw#vrplw#hlq#vhku#zlfkwljhv#Grnxphqw/#gd#lq#lku#dooh#Dvshnwh#

ghv#Surprwlrqvyhuidkuhqv/#yrq#ghu#]xodvvxqj#elv#}xu #Wlwhoyhujdeh#jhuhjhow#vlqg1#Vlh#vroowh#gdkhu#

dxi#mhghq#Idoo#jhohvhq#zhughq1#Pdq#ilqghw#vlh#dxi#ghu#Zhevhlwh#ghv#Surprwlrqvsu¡ixqjvdpwv1

Glh#Vwuxnwxulhuwh#Surprwlrq

Glh#qhxh#SR#ghv#Idfkehuhlfkv#Elrorjlh#ohjw#ihvw/#gd vv#ehl#xqv#dooh#Surprwlrqhq#lp#Udkphq#Vwuxn0

wxulhuwhu#Surprwlrqvsurjudpph#huirojhq1#Ghxwvfkodqg zhlw#lvw#glh#]dko#vwuxnwxulhuwhu#Surprwlrqv0

surjudpph# e}z1# Judgxlhuwhqsurjudpph# lq# ghq# yhujdqjh qhq# Mdkuhq# vwdun# jhvwlhjhq1# Glh#

Surjudpph# kdehq# xqwhuvfklhgolfkh# Irupdwh# xqg# Ilqdq} lhuxqjviruphq# xqg# vlqg# gdkhu# xqwhu0

vfklhgolfk# eh}hlfkqhw# +Judgxlhuwhqnroohj/# Judgxlhuw hqvfkxoh/# Lqwhuqdwlrqdo# Uhvhdufk# Wudlqlqj#

Jurxs/# Lqqrydwlyh# Wudlqlqj# Jurxs/# Uhvhdufk# Vfkrro# x vz1,1# Doohq# glhvhq# Surprwlrqvsurjudpphq#

jhphlqvdp# lvw/# gdvv# vlh# }xvŒw}olfkh# Hohphqwh# ghu# Ehwuhxxqj# xqg# ¡ehuidfkolfkhq# Txdolilndwlrq#

ehlqkdowhq/#glh#¡ehu#glh#nodvvlvfkh#Lqglylgxdosurpr wlrq#klqdxvjhkhq1#Dov#Surprylhuhqghu#lvw#pdq#

lq#hlqh#nodu#yrujhjhehqh#Vwuxnwxu#dxv#lqglylgxhoohu#Ehwuhxxqj/#uhjhopŒ©ljhq#Ehvwdqgvdxiqdkphq#

ghv#ehuhlwv#hu}lhowhq# Iruwvfkulwwv#xqg#xqwhuvfklhgolfkhq#Ohkudqjherwhq#hlqjhexqghq1#Doo#gdv#vroo#

ehl#ghu#Sodqxqj#xqg#}¡jljhq#Gxufki¡kuxqj#ghv#hljhqh q#Surprwlrqvsurmhnwv#hehqvr#khoihq#zlh#ehl#

ghu#Hqwzlfnoxqj#lqglylgxhoohu#Nduulhuhyruvwhooxqjhq1

Glh#Dxiqdkph#lq#hlq#Vwuxnwxulhuwh#Surprwlrqvsurjudp p#huirojw#lq#ghu#Uhjho#gxufk#hlq#ihvwjhohj0

whv# Ehzhuexqjvyhuidkuhq/# gdv# dxi# ghu# hqwvsuhfkhqghq # Krphsdjh# xqvhuhv# Idfkehuhlfkv# }x# ilq0

ghq# lvw1# Lp# Idfkehuhlfk# Elrorjlh# ghu# ZZX# jlew# hv# gh u}hlw# i¡qi# wkhphqvsh}lilvfkh# Vwuxnwxulhuwh#

Surprwlrqvsurjudpph=

§ Fhoov#lq#Prwlrq#+FlP,#Judgxdwh#Vfkrro#dqg#Lqwhuqdwlrqdo#Pd{#Sodqfn#Uhvhdufk#Vfkrro#0#Proh0

fxodu#Elrphglflqh#+LPSUV0PEP,

§ P¡qvwhu#Judgxdwh#Vfkrro#ri#Hyroxwlrq#+PJVH,

§ Rwwr#Fuhxw}ihogw#Fhqwhu#iru#Frjqlwlyh#dqg#Ehkdylrudo#Qhxurvflhqfh#+RFF,

§ GIJ# Uhvhdufk# Wudlqlqj# jurxs# 5553# rq# %Hyroxwlrqdu|# Surfhvvhv# lq# Dgdswdwlrq# dqg# Glvhd0

vh%#+HyrSDG,

§ G|qdplf#Fhooxodu#Lqwhuidfhv#FUF#467;

Gdqhehq#jlew#hv#hlq#wkhphqriihqhv#Vwuxnwxulhuwhv#Surprwlrqvsurjudpp

§ ElrVflhqfhv

Hlq#]lho#glhvhu#vwuxnwxulhuwhq#Surprwlrqvsurjudpp# l vw#hv/#hlqh#}¡jljh#Surprwlrq#ehl#krkhq#zlv0

vhqvfkdiwolfkhq#Vwdqgdugv#lqqhukdoe#yrq#guhl#elv#yl hu#Mdkuhq#}x#hupœjolfkhq1

VS#ElrVflhqfhv



56

Gdv#Vwuxnwxulhuwh#Surprwlrqvsurjudpp#ElrVflhqfhv

Gdv#VS#ElrVflhqfhv#elhwhw#doohq#Surprylhuhqghq#xqde kŒqjlj#yrp#Wkhpd#lkuhv#Surprwlrqvsurmhn0

whv#hlq#Vwuxnwxulhuwhv#Surprwlrqvsurjudpp#dq1#Plwjo lhg#lq#glhvhp#Surjudpp#lvw#dxwrpdwlvfkh#mh0

gh2u#Surprylhuhqgh2u/#glh2ghu#qlfkw#Plwjolhg#lq#hlq hp#ghu#wkhphqvsh}lilvfkhq#Surjudpph#lvw1

Gdv#VS#ElrVflhqfhv#hwdeolhuw#gd}x#hlq#¡ehuidfkolfkh v#Txdolil}lhuxqjvsurjudpp=

Dxvi¡kuolfkh# Lqirupdwlrqhq# }x# ghq# hlq}hoqhq# Ehuhlfk hq# ilqghq# Vlh# lq# N¡u}h# dxi# ghu# Krphsdjh#

ghv#VS#ElrVflhqfhv1

Qhehq# Lkuhu2Lkuhp# Wkhphqvwhoohu2lq# xqg# ghq# zhlwhuhq# Plwjolhghuq# lkuhv# Surprwlrqvnrplwhhv# lvw#

Lkuh#Dqvsuhfksduwqhulq#i¡u#hlqh#Ehudwxqj#yru/#zŒkuhqg#xqg#qdfk#ghu#Surprwlrq=

Gu1#Xuvxod#Zlqgp¡oohu

ZhvwiŒolvfkh#Zlokhopv0XqlyhuvlwŒw

Idfkehuhlfk#Elrorjlh

Zlvvhqvfkdiwolfkh#Nrruglqdwrulq#VS#ElrVflhqfhv

Vfkorvvsodw}#7/#7;47<#P¡qvwhu

zlqgpxhoohuCxql0pxhqvwhu1gh#

zzz1xql0pxhqvwhu1gh2Elrorjlh2Surprylhuhq2Judgxlhuwh qirhughuxqj2lqgh{1kwpo
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Vhlwh93 97 99 :3 :5 :7 :9 ;3 ;5 ;7 ;9 ;; <5 <7 <9 <;
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Hqwzlfnoxqjvelrorjlh

Jhqhwln

Kxpdqelrorjlh

Lppxqrorjlh

Plnurelrorjlh

Prohnxoduelrorjlh

Qhxurelrorjlh

‡nrorjlh

Skdupd}lh

Siodq}hqsk|vlrorjlh
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Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#Elrorjlh#xqg#

Elrwhfkqrorjlh#ghu#Siodq}hq#

+LEES,
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Vfkorvvsodw}#:

Vfkorvvsodw}#;
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DJ#Hsslqj

Pdlq#uhvhdufk=

\dpv#surgxfh#hgleoh#dqg#qxwulwlrxv#wxehuv#wkdw# frqv wlwxwh#dq# lpsruwdqw#vwdsoh# irrg#

iru#ploolrqv#ri#shrsoh#lq#wurslfdo#dqg#vxe0wurslfdo #frxqwulhv1#Wkh#Fklqhvh#\dp#+Glrv0

fruhd#sro|vwdfk|d ,#fdq#jurz#lq#whpshudwh#folpdwhv#olnh#fhqwudo#Hxursh#dqg#frxog#eh#

fxowlydwhg#khuh#wr#hqulfk# rxu#gdlo|#glhw1#Krzhyhu/#fxowlydwlrq# lv#gliilfxow#ehfdxvh#wkh#

foxe0olnh#vkdshg#xqghujurxqg#wxehuv#uhdfk#xs#wr#418 #phwhuv#ghhs# lqwr#wkh# jurxqg1#

Wklv# vkdsh# pdnhv# kduyhvw# d# fkdoohqjh1# Wkh# wxehuv# duh# ulfk# lq# vwdufk# dqg# plqhudov#

dqg# frqwdlq# khdowk|# lqjuhglhqwv# wkdw# fdq# eh# dssolhg# iru# wuhdwphqw# ri# gldehwhv# dqg#

k|shuwhqvlrq1# Wkhuhiruh/# Fklqhvh# |dp# wxehuv# kdyh# d# kljk# srwhqwldo# dv# Óixqfwlrqdo#

irrgÔ1#Rxu#uhvhdufk# irfxvhv#rq#wkh#xqltxh# jurzwk#eh kdylru#ri#Fklqhvh# |dp#wxehuv1#

Edvhg#rq#pdunhu0dvvlvwhg#euhhglqj#zh#zdqw#wr#lghqwl i|#fxowlyduv#vxlwdeoh#iru#vxffhvv0

ixo#dqg#hfrqrplfdoo|#dwwudfwlyh#fxowlydwlrq1##

Gu1#Mdqlqd#Hsslqj
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2djhsslqj2 hq2lqgh{1kwpo

�� 3584#;656;66

�� mdqlqd1hsslqjCxql0pxhqvwhu1gh

######Vfkorvvsodw}#;
######7;47<#P¡qvwhu
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LEES
Phwkrgv=

§ doo#edvlf#phwkrgv#ri#prohfxodu#jhqhwlfv#+h1j1#SFU/ #tSFU/#forqlqj,

§ jhqhudwlrq#dqg#dqdo|vlv#ri#wudqvjhqlf#sodqwv

§ txdolwdwlyh#dqg#txdqwlwdwlyh#dqdo|vlv#ri#phwderolwhv#e|#h1j1#KSOF/#JF0

PV

§ wudqvfulswrplfv#dqg#jhqrplfv#+qh{w#jhqhudwlrq#vhtx hqflqj#phwkrgv,

Srvvlelolwlhv#iru#vwxghqwv=

Zh# riihu# uhvhdufk# prgxov# dqg# Pdvwhu# wkhvhv1# Sduwlflsdwlrq# lq# dq# rqjrlqj#

surmhfw#lv#srvvleoh#dq|#wlph1#

Rwkhu=

Wkh# DJ# Hsslqj# lv# dq# lqghshqghqw# mxqlru# uhvhdufk# jurx s# dqg# sduw# ri# wkh#

zrunlqj#jurxs#ri#Suri1#Glun#Su¡ihu

Elrwhfkqrorjlh

Erwdqln

Jhqhwln

Siodq}hqsk|vlrorjlh
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Sodqw#Sk|vlrorj|

Iruvfkxqjvvfkzhusxqnwh=#

Xqvhu#Iruvfkxqjvvfkzhusxqnw#olhjw#lq#ghu#Sk|vlrorjl h#xqg#Elrfkhplh#kœkhuhu#Siodq0

}hq/#plw#hlqhp#phwkrglvfkhq#Vfkzhusxqnw#dxi#ghu#Surw hlq0Pdvvhqvshnwurphwulh1

Plwrfkrqgulhq# xqg# Fkorursodvwhq# qhkphq# dov# Kdxswhqh ujlholhihudqwhq# hlqh# }hqwudoh#

Vwhooxqj# lp#}hooxoŒuhq#Phwderolvpxv#yrq#Siodq}hq#hlq1#Zlu#ehvfkŒiwljhq#xqv#plw#ghu#

Huiruvfkxqj#ghu#Sodvwl}lwŒw#ghv#siodq}olfkhq#Vwriizhf kvhov#xqwhu#ydullhuhqghq#Xpzhow0

ehglqjxqjhq# vrzlh# ghu# }xjuxqgh# olhjhqghq# }hooxoŒuhq# P hfkdqlvphq/# lqvehvrqghuh#

yrq#srvwwudqvodwlrqdohq#Prglilndwlrqhq#dq#Surwhlqhq /#zlh#ghu#O|vlq0Dfhw|olhuxqj1#Glh#

Dfhw|olhuxqj# yrq# O|vlquhvwhq# lq# Surwhlqhq# zlug# uhyh uvleho# gxufk# Dfhw|owudqvihudvhq#

xqg# Ghdfhw|odvhq# jhuhjhow1# Lq# yhuvfklhghqhq# hxndu|r wlvfkhq# V|vwhphq# nrqqwh# jh0

}hljw#zhughq/#gdvv#glh#O|vlq0Dfhw|olhuxqj#zlh#hlq#Hl q#2#Dxv0Vfkdowhu#i¡u#Hq}|p0Dnwl0

ylwŒwhq# e}z1# Surwhlq0Ixqnwlrqhq# zlunw/# vrzlh# glh# Orndolvdwlrq# yrq# Surwhlqhq#

lqqqhukdoe#ghu#]hooh#yhuŒqghuq#ndqq1#Lq#Siodq}hq#lvw#glh#Ehghxwxqj#ghu#O|vlq0Dfhw|0

olhuxqj#elvkhu#qxu#vhku#zhqlj#huiruvfkw1#Gdv#]lho#x qvhuhu#Iruvfkxqj#lvw#hv/#glh#Ixqn0

wlrq# yrq# O|vlq0Dfhw|olhuxqj# dq# Surwhlqhq# ghv# Hqhujl hvwriizhfkvhov# xqg# ghu#

Vljqdowudqvgxnwlrq#}x#xqwhuvxfkhq1

Suri1#Gu1#Lulv#Ilqnhphlhu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2#

djilqnhphlhu

�� 3584#;645;38

�� lulv1ilqnhphlhuCxql0pxhqvwhu1gh

######Vfkorvvsodw}#:
######7;47<#P¡qvwhu
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Elrfkhplh

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh

Phwkrghq=

§ Elrfkhplh=

txdqwlwdwlyh#Surwhlq0Pdvvhqvshnwurphwulh/#Khuvwhooxqj#uhnrpelqdqwhu#

Surwhlqh/#Surwhlqdxiuhlqljxqj#plw#ISOF/#glyhuvh#Hq}|p whvwv#xqg#Phwd0

erolwphvvxqjhq/#KSOF/#VGV0Sdjh/#Zhvwhuq#Eorwv/#5G0Jh oh/#EQ0SDJH/#

Uhgr{# 5G0SDJH/# Fr0LppxqrsuŒ}lslwdwlrq/# Lvrolhuxqj# yrq # Fkorursodv0

whq#xqg#Plwrfkrqgulhq/# ]hoonhuq/# Ioxruhv}hq}0Plnurvnr slh#+JIS0Ornd0

olvdwlrq,

§ Prohnxoduelrorjlh=

QxnohlqvŒxuh0Dxiuhlqljxqj#+GQD#xqg#UQD,/#SFU/#tSFU/ #Qruwkhuq#Eorwv#

xqg# Plfurduud|v/# Uhvwulnwlrqvdqdo|vhq# xqg# Norqlhuxq j/# Djurednwhul0

xp0yhuplwwhowh# Wudqvirupdwlrq# yrq# Dudelgrsvlv # +ˆehuh{suhvvlrq/#

UQDl/# lqgx}lhueduh# Surprwruhq,/# JXV0IŒuexqjhq/# Oxflihu dvh0Uhsru0

whudvvd|v

§ Sk|vlrorjlh=

Fkorursk|oo0Ioxruhv}hq}/#Jdvzhfkvhophvvxqjhq#+FR 5/#R5,/#Elrpdvvhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

Sk|vlrorjlh#xqg#Elrfkhplh#ghu#Siodq}hq

PHg=#Jhqwhfkqln#lq#ghu#Odqgzluwvfkdiw

§ Iruvfkxqjvprgxoh

Dnwxhooh#Iruvfkxqjvjhelhwh/#qdfk#Yhuhlqeduxqj

§ Pdvwhuduehlw

Yrudxvvhw}xqjhq#}xu#Dqihuwljxqj#ghu#Pdvwhuduehlw=#Prw lydwlrq$#vrzlh#

juxqgohjhqgh#Nhqqwqlvvh#lq#prohnxoduelrorjlvfkhq#xq g#elrfkhplvfkhq#

Duehlwvwhfkqlnhq

LEES
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Prohfxodu#Jhqhwlfv#dqg#Fhoo#Elrorj|#ri#Sodqwv

Iruvfkxqjvvfkzhusxqnwh=#

§ Dqdo|vh#Fdoflxp0dekŒqjljhu#Vljqdosur}hvvh#lq#Siodq}h q

Ixqnwlrqhooh#Xqwhuvxfkxqj#yrq#Fdoflxp0elqghqghq#Surw hlqhq#xqg#ghuhq#Ixqnwlrq#

lp#Prghoov|vwhp #Dudelgrsvlv#wkdoldqd1

§ Elrwhfkqrorjlvfkh#Rswlplhuxqj#yrq#Qxw}siodq}hq

Jhqhulhuxqj# vwuhvvwrohudqwhu# Qxw}siodq}hq# +yhuvfklhghqh# Jhwuhlghduwhq# Wrpdwh#

xqg#Uhlv,#plw#Kloih#elrwhfkqrorjlvfkhu#Phwkrghq1

Suri1#Gu1#Mœuj#Nxgod
�� kwws=22zzz1zzx1gh2Elrorjlh1LEES2djnxgod

�� 3584#;657;46

�� mnxgodCxql0pxhqvwhu1gh

######
######Vfkorvvsodw}#:
######7;47<#P¡qvwhu



6:

LEES

Phwkrghq=

Dooh#prghuqhq#prohnxoduelrorjlvfkhq#Phwkrghq

§ H{suhvvlrqvdqdo|vhq#plwwhov#uhdo0wlph#SFU

§ Khih0]zhl0K|eulg#V|vwhp

§ Lq#ylyr #ElIF#Lqwhudnwlrqv0Dqdo|vhq#2#Odvhuvfdqqlqj#Plnurvnr slh

§ Surwhlqdqdo|wln

§ Fkdudnwhulvlhuxqj#wudqvjhqhu#Siodq}hq

§ Uhnrpelqdqwh#Khuvwhooxqj#yrq#Surwhlqhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Prohnxodujhqhwln#xqg#prohnxoduh#]hooelrorjlh#L

§ Prohnxodujhqhwln#xqg#prohnxoduh#]hooelrorjlh#LL

Iruvfkxqjvprgxoh

Ehduehlwxqj# dxvjhzŒkowhu# Wkhphq# ghu# hlq}hoqhq# Iruvfk xqjvulfkwxq0

jhq#lq#hlqhp#9#0#;#zœfkljhq#Sudnwlnxp

Pdvwhuduehlw

Yrudxvvhw}xqj=# EVf# Elrzlvvhqvfkdiwhq# +ehyru}xjw# Elror jlh# Vfkzhu0

sxqnw#Erwdqln#rghu#Elrwhfkqrorjlh,#xqg#Prgxoh#plw#V fkzhusxqnw#pr0

ohnxoduh#Elrorjlh#xqg#Elrwhfkqrorjlh1#Glh#Wkhphq#ru lhqwlhuhq#vlfk#dq#

dnwxhoohq#Iruvfkxqjvduehlwhq1

Elrwhfkqrorjlh

Erwdqln

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh



6;

Iruvfkxqjvvfkzhusxqnh=

Dnwlyh# Sro|vdffkdulgh# zlh# }1E1# Fklwrvdqh/# glh# dxv# hl qhp# ghu# kŒxiljvwhq# qdfkzdfk0

vhqghq#Urkvwriih/#Fklwlq/#khujhvwhoow#zhughq#xqg#glh#Siodq}hq#yru#Nudqnkhlwhq#vfk¡w0

}hq#xqg#Zxqghq#rkqh#Qduehq#khlohq#odvvhq#nœqqhq1

Zlu#xqwhuvxfkhq#ghuhq#prohnxoduh#Vwuxnwxu2Ixqnwlrqv0 ]xvdpphqkŒqjh#xqg#}hooxoŒ0

uh# Zlunxqjvzhlvhq1# Gd}x# yhuzhqghq# zlu# Fklwlq0# xqg# Fk lwrvdq0v|qwkhwlvlhuhqgh# xqg#

0prglil}lhuhqgh#Hq}|ph/#glh#zlu#l1g1U1#dov#uhnrpelqdq wh#Surwhlqh#khwhurorj#v|qwkhwl0

vlhuhq/#vr#gdvv#zlu#vlh#dxfk#jh}lhow#prglil}lhuhq#xqg #rswlplhuhq#nœqqhq1#]xu#Fkdudn0

whulvlhuxqj# glhvhu# Hq}|ph# hqwzlfnhoq# zlu# Phwkrghq/# z lh# pdvvhqvshnwurphwulvfkhv#

Ilqjhusulqwlqj/#i¡u#glh#Dqdo|vh#lkuhu#Vxevwudwh#xqg# Surgxnwh1#Glh#Hq}|ph#qxw}hq#zlu#

gdqq#hqwzhghu#lq#ylyr #rghu#lq#ylwur/#}xu#V|qwkhvh#e}z1#Prglilndwlrq#yrq#Fklwlq0#xqg#

Fklwrvdq0Roljrphuhq#xqg#0Sro|phuhq#plw#ghilqlhuwhu# Vwuxnwxu1#Glhvh#zhughq#gdqq#lq#

yhuvfklhghqhq#Elrdvvd|v#dxi# lkuh#elrorjlvfkhq# Ixqnwl rqdolwŒwhq#xqwhuvxfkw/#zlh# }1E1#

dqwlplnurelhooh# xqg# siodq}hqvwŒunhqgh/# vrzlh# +lq# Nrr shudwlrqhq,# zxqgkhloxqjviœu0

ghuqgh# rghu# lppxqvwlpxolhuhqgh# DnwlylwŒwhq1# Xqvhuh#Duehlwhq# jhkœuhq# lq# ghq# Eh0

uhlfk#ghu#Juxqgodjhqiruvfkxqj/#kdehq#mhgrfk#ohw}wolfk #idvw#lpphu#hlq#nodu#ghilqlhuwhv#

Dqzhqgxqjv}lho1#Gdkhu#yhuirojhq#zlu#xqvhuh#Surmhnwh# qlfkw#qxu# lq# lqwhuglv}lsolqŒuhq#

xqg#lqwhuqdwlrqdohq#Nrrshudwlrqhq#plw#Sduwqhuq#¡ehuzlhjhqg#dxv#Hxursd#xqg#Lqglhq/#

dehu#dxfk#}1E1#Eudvlolhq#xqg#Ph{lnr/#vrqghuq#l1g1U1#dxfk#plw#Sduwqhuq#dxv#ghu#Lqgxv0

wulh1

Nrrshudwlrqhq=#

Iruvfkxqjvprgxoh# lp# Dxvodqg# rghu# Iruvfkxqjvdxihqwkd owh# lp# Udkphq# yrq# De0

vfkoxvvduehlwhq#vlqg#ehl#xqvhuhq#hxursŒlvfkhq#xqg#l qwhuqdwlrqdohq#Sduwqhuq#qdfk#lq0

whqvlyhu#yrukhuljhu#Devsudfkh#pœjolfk1#Mh#iu¡khu#Vl h#Lku#Lqwhuhvvh#dqphoghq/#xpvr#

juœ©hu#vlqg#glh#Dxvvlfkwhq#hlqhu#Yhuplwwoxqj$

Suri1#Gu1#Euxqr#Prhuvfkedfkhu
�� kwws=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2 #

djprhuvfkedfkhu2

�� 3584#;657:<7

�� prhuvfkCxql0pxhqvwhu1gh

Vfkorvvsodw}#;
7;47<#P¡qvwhu

Prohfxodu#Sk|wrsdwkrorj|#dqg#Uhqhzdeoh#Uhvrxufhv



6<

LEES

Phwkrghq=#

§ Prghuqh# Phwkrghq# ghu# Elrfkhplh# 2# Elrdqdo|wln/# }1E1# Hohnwurskruhvh#

+VGV0SDJH/# ]|prjudsklh,/#Fkurpdwrjudsklh#+KSOF/#KSVH F/#KSWOF,/#

Pdvvhqvshnwurphwulh# +XKSOF0HVL0PVq,/# Elrdqdo|wln# +ElrdnwlylwŒwv0

whvwv,/# Hq}|pdwln# +Skrwrphwulh/# Nlqhwln,/# Elrlqirupd wln# +6G0Surwhlq0

vwuxnwxuprghoolhuxqj/#Oljdqghq0Grfnlqj,

§ Prghuqh#Phwkrghq#ghu#Prohnxodujhqhwln/#}1E1#Jhqlghqw lil}lhuxqj#+Jh0

qrpln/#Phwdjhqrpln,/#Norqlhuxqj#xqg#H{suhvvlrq#+Edn whulhq/#Khihq,/#

surwhlq#hqjlqhhulqj#+vlwh0gluhfwhg#pxwdjhqhvlv/#vlw h#vdwxudwlrq#pxwd0

jhqhvlv#oleudulhv,/#phwderolf#hqjlqhhulqj

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=##

Iruwjhvfkulwwhqhqprgxoh

§ Prohfxodu#Elr0Hqjlqhhulqj

§ Ixqfwlrqdo#Elrsro|phuv

§ Prohfxodu#Sk|wrsdwkrorj|#+}xvdpphq#plw#Suri1#Su¡ihu #xqg#Suri1#

Vfkzdu}oŒqghu,

§ Prohfxodu#dqg#Fhooxodu#Elrfkhplvwu|#+}xvdpphq#plw#h lqhp#Sduwqhulq0

vwlwxw#lp#Dxvodqg,

Iruvfkxqjvprgxoh

§ Elrfkhplvwu|#dqg#Elrwhfkqrorj|

§ Prohfxodu#dqg#Fhooxodu#Elrfkhplvwu|#+}xvdpphq#plw#h lqhp#Sduwqhulq0

vwlwxw#lp#Dxvodqg,

Pdvwhuduehlw

l1g1U1#Iruvfkxqjvprgxo#lq#xqvhuhu#DJ/#dooh#PVf0Vwxgl hqjŒqjh

Elrfkhplh

Elrlqirupdwln

Elrwhfkqrorjlh

Erwdqln

Jhqhwln

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh
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Prohnxoduh#Siodq}hqelrwhfkqrorjlh#

Iruvfkxqjvvfkzhusxqnwh=#

§ Ixqnwlrqhooh# xqg# dqjhzdqgwh# Jhqrpiruvfkxqj# }xu# pro hnxoduhq# Fkdudnwhulvlhuxqj#

xqg#jh}lhowhq#YhuŒqghuxqj#ghu#siodq}olfkhq#Elrsro|p huh#VwŒunh/#Ndxwvfkxn/#Lqxolq/#

xqg#S0Surwhlqh2Irulvrph1#

§ Hlq# zhlwhuhu# Vfkzhusxqnw# eloghw# glh# Dqdo|vh# uhjxodwlyhu# Sur}hvvh# zŒkuhqg# ghu#

Eo¡whqhqwzlfnoxqj#plw#ghp#]lho#ghu#Elrpdvvhvwhljhux qj1

Yhuœiihqwolfkxqjhq=#

§ Ehlqhfnh# I/# Juxqgpdqq# O/# Zlhgpdqq# G/# Vfkplgw# I/# Fdh vdu# D/# ]lpphupdqq# P/#

Odkph#P/#Wz|pdq#U/#Su¡ihu#G#dqg#Qroo#J#+534;,#Wkh#IW2IG0ghshqghqw#lqlwldwlrq#

ri#iorzhulqj#xqghu#orqj0gd|#frqglwlrqv#lq#wkh#gd|0q hxwudo#vshflhv#Qlfrwldqd#wded0

fxp # ruljlqdwhv# iurp# wkh# idfxowdwlyh# vkruw0gd|# dqfhvwru #Qlfrwldqd# wrphqwrvliru0

plv /#Wkh#Sodqw#Mrxuqdo1#GRL=#43144442wsm147366#

§ Ylvvhu#I/#P¡oohu#E/#Urvh#M/#Su¡ihu#G/#Qroo#JD#+5349,#Irul}|phv#0#ixqfwlrqdolvhg#du0

wlilfldo# irulvrphv# dv# d# sodwirup# iru# wkh# surgxfwlrq # dqg# lpprelolvdwlrq# ri# vlqjoh#

hq}|phv# dqg# pxowl0hq}|ph# frpsoh{hv1# Vfl# Uhs1# 5349# Dxj # <>9=63;6<1# grl=#

431436;2vuhs63;6<

§ Hsslqj#M/#ydq#Ghhqhq#Q/#Qlhskdxv#H/#Vwro}h#D/#Iulfnh#M/#Kxehu#F/#Hlvhquhlfk#Z/#

Wz|pdq#UP/#Su¡ihu#G#dqg#Vfkxo}h#Jurqryhu#F#+5348,=#D# uxeehu#wudqvihudvh#dfwl0

ydwru# lv# qhfhvvdu|# iru# qdwxudo# uxeehu# elrv|qwkhvlv# lq# gdqgholrq1# Qdwxuh# Sodqwv/#

Dgydqfh#Rqolqh#Sxeolfdwlrq1#GRL=#431436;2qsodqwv1534817;

Nrrshudwlrqhq=#

§ Iudxqkrihu#Fhqwhu#iru#V|vwhpv#Elrwhfkqrorj|#FVE/#Fk loh

§ Xqlyhuvlw|#ri#Jxhosk/#Fdqdgd

§ Nruhd#Uhvhdufk#Lqvwlwxwh#ri#Elrvflhqfh#dqg#Elrwhfk qrorj|/#V¡gnruhd

Iluphq=# Elrsodqw/# Frqwlqhqwdo/# V|qwkrphu/# Sk|wrzhow# JuhhqWhfkqrorjlhv/# HVNXVD#

Siodq}hq}xfkw

Suri1#Gu1#Glun#Su¡ihu
�� zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2djsuxhihu

�� 3584#;655635

�� gsuxhihuCxql0pxhqvwhu1gh

######Vfkorvvsodw}#;
######7;47<#P¡qvwhu
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LEES

Phwkrghq=

§ Jhqrpiruvfkxqj#+}1E1#Vhtxhq}lhuxqj/#UQDvht,

§ Ixqnwlrqhooh# Jhqdqdo|vh# +}1E1# UQDl/# ˆehuh{suhvvlrq/# Jh qrp0Hglwlh0

uxqj,

§ Hu}hxjxqj#wudqvjhqhu#Siodq}hq#

§ Surwhlqdqdo|wln#

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=#

Iruwjhvfkulwwhqhqprgxoh

§ Prohnxoduh#Elrwhfkqrorjlh#ghu#Siodq}hq

§ Elrvlfkhukhlw#wudqvjhqhu#Rujdqlvphq

§ Prohnxoduh#Sk|wrsdwkrorjlh#

Iruvfkxqjvprgxoh

§ Wkhphqeh}rjhqh#Iruvfkxqjvprgxoh#lp#Duehlwvnuhlv

§ H{whuqh#Iruvfkxqjvprgxoh#+Lqodqg2Dxvodqg>#dxi#Dqiu djh,

Pdvwhuduehlw

IRP#lq#xqvhuhu#DJ1#Vwxglhuhqgh#doohu#guhl#PVf0VwxglhqjŒqjh#vlqg#zloo0

nrpphq1

Elrwhfkqrorjlh

Erwdqln

Jhqhwln

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh
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Sodqw#Hqhuj|#Elrorj|#

Iruvfkxqjvvfkzhusxqnwh=#

Xqvhuh#Iruvfkxqj#}lhow#ioh{leho#dxi#glh#vsdqqhqgvwhq #xqg#ixqgdphqwdohq#Iudjhq#ghu#

}hooxoŒuhq# xqg# prohnxoduhq# Elrorjlh/# xp# qhxduwljh# Vwudwhjlhq# ghu# Uhjxodwlrq# ghu#

Hqhujlhxpzdqgoxqj#xqg#Xpzhowdqsdvvxqj#lq#Siodq}hq#dx i}xnoŒuhq1#

Zlh# lq# nrqyhqwlrqhoohq# Nudiwzhunhq# ehgdui# dxfk# glh# Hqhujlhxpzdqgoxqj# lq# ]hoohq#

vwulnwhu#ˆehuzdfkxqj#xqg#g|qdplvfkhu#Uhjhoxqj#xp#gh q#Hqhujlhehgdui#vwhwv#}x#gh0

fnhq/# hiil}lhqw# xqg# uhvvrxufhqvfkrqhqg# }x# duehlwhq# xq g# Ihkoixqnwlrqhq# }x# yhuphl0

ghq1#

Dnwxhooh#Wkhphq#xpidvvhq=#

§ Hqwnrssoxqj#yrq#Plwrfkrqgulhq#)#Klw}hhu}hxjxqj#yrq#S iodq}hq

§ Lqwud}hooxoŒuh#Fdoflxp#Uhjxodwlrq

§ Uhgr{0Vfkdowxqj#ghv#Vwriizhfkvhov#lq#ghu#Vdphqnhlp xqj

§ DWS/#QDG/#QDGS#xqg#URV#}zlvfkhq#Phwderolvpxv#xqg#Vl jqdowudqvgxnwlrq

§ ]hooxoŒuh#xqg#prohnxoduh#Dqsdvvxqj#dq#K|sr{lh

Hlq#zlfkwljhu#phwkrglvfkhu#Vfkzhusxqnw#lvw#glh#Hqwz lfnoxqj#xqg#Dqzhqgxqj#yrq#jh0

qhwlvfk0frglhuwhq# Surwhlq0Elrvhqvruhq# xp# elrfkhplvf kh# Sur}hvvh# gluhnw#lq# ylyr # }x#

ehredfkwhq#xqg#}x#pdqlsxolhuhq1#

#

Yhuœiihqwolfkxqjhq=#

§ Vwhlqehfn# M/# ^111`/# Vfkzdu}oŒqghu# P# +5353,#Lq# ylyr # QDGK2QDG.# elrvhqvlqj# uh0

yhdov#wkh#g|qdplfv#ri#f|wrvrolf#uhgr{#phwderolvp#lq #sodqwv1#Sodqw#Fhoo1#lq#suhvv

§ Qlhw}ho#W/#^111`/#Vfkzdu}oŒqghu#P#+5353,#Uhgr{0phgldwhg#nlfn0vwduw#ri#plwrfkrq0

guldo# hqhuj|# phwderolvp# gulyhv# uhvrxufh0hiilflhqw# v hhg# jhuplqdwlrq1# Surf# Qdwo#

Dfdg#Vfl#XVD1#44:+4,=#:740:84

Nrrshudwlrqhq=#

Hqjh# ]xvdpphqduehlwhq# plw# i¡kuhqghq# Oderuv# lq# Ghxwv fkodqg# xqg# lqwhuqdwlrqdo/#

hlqvfkolh©olfk=# Dujhqwlqlhq/# Dxvwudolhq/# Eudvlolhq/# Fklqd/# Lvudho/# Lwdolhq/# Iudqnuhlfk/#

Jur©eulwdqqlhq/#Srohq/#Vfkzhghq/#Wdlzdq1#

Vfkzhusxqnwh#vlqg#glh#XqlyhuvlwŒwhq#lq#Erqq/#Pdlodqg/#R{irug/#Shuwk#xqg#Ylfrvd/#vr0

zlh#gdv#Pd{0Sodqfn0Lqvwlwxw#i¡u#Prohnxoduh#Siodq}hqsk|vlrorjlh#lq#Jrop1##

Suri1#Gu1#Pdunxv#Vfkzdu}oŒqghu#
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2#

djvfkzdu}odhqghu

�� 3584#;657;34

�� gsuxhihuCxql0pxhqvwhu1gh

�� ##Cvfkzdu}odqgbode

######Vfkorvvsodw}#;
######7;47<#P¡qvwhu
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LEES

Phwkrghq=

§ Surwhlqelrfkhplh/#Surwhlq0ghvljq#)#Edx#yrq#Elrvhqv ruhq#

§ Krfkdxioœvhqgh# lq#ylyr #Plnurvnrslh#)#txdqwlwdwlyh#Elogdqdo|vh#

§ Krfk0Gxufkvdw}# lq#ylyr #Ioxrulphwulh#

§ Rujdqhoohqlvrodwlrq

§ Siodq}olfkh#Jhqhwln#xqg#Khuvwhooxqj#wudqvjhqhu#Siodq}hq##

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruvfkxqjvprgxoh#0#odxihqg/#lqglylgxhoo#)#dnwxhoo#

§ Iruwjhvfkulwwhqhqprgxoh# 0# Lq# ylyr # Elrvhqvruln/# Jhqwhfkqln# lq# ghu#

Odqgzluwvfkdiw# +Ohkudpw,/# Prghuqh# Phwkrghq# ghu# Elrh qhujhwln# +plw#

DJv# Exvfk/# Ilqnhphlhu# )# Klssohu,/# Prohnxoduh# Sk|wrsdw krorjlh# +plw#

DJv#Prhuvfkedfkhu#)#Su¡ihu,

§ Edfkhoruduehlwhq#lq#E1Vf1#Elrzlvvhqvfkdiwhq#)#Pdvw huduehlwhq#lq#P1Vf1#

Elrzlvvhqvfkdiwhq/#Elrwhfkqrorjlh#xqg#Prohnxoduh#El rphgl}lq#0#

odxihqg/#lqglylgxhoo#)#dnwxhoo#

§ Ehudwxqj#i¡u#Ehjdewhqvwlshqglhq#+lqglylgxhoo,#

§ Ehudwxqj#)#Yhuplwwoxqj#yrq#Dxvodqgvsudnwlnd#+lqgly lgxhoo,###

Vrqvwljhv=

Zlu# vlqg# hlq# nohlqhv# Whdp# xqg# }Œkohq# dxi# glh# Lghhq/#glh# NuhdwlylwŒw# xqg#

ghq# Hlqvdw}# hlqhv# mhghq# Hlq}hoqhq1# Jhwulhehq# yrq# Qhxjlhugh# yhuvxfkhq#

zlu# lqglylgxhoo/#zhqglj#xqg# ioh{leho#hlqljh#ghu# idv }lqlhuhqgvwhq#prohnxod0

uhq#Phfkdqlvphq#ghu#Elrorjlh#}x#yhuvwhkhq1#Vwxglhuhq gh#lp#Oderu#jhvwdo0

whq#lpphu#dxfk#dnwxhooh#Vslw}hqiruvfkxqj#plw1###

Elrfkhplh

Elrsk|vln

Erwdqln

Jhqhwln

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh

]hooelrorjlh

Elrvhqvruln

Lq#Ylyr #Lpdjlqj
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Prohnxoduh#Sk|vlrorjlh#ghu#Siodq}hq

Iruvfkxqjvvfkzhusxqnwh=#

Rswlplhuxqj#yrq#Vwuhvv0Wrohudq}/#Zdfkvwxp#xqg#Hqwzlf noxqj#

Nrpsduwlphqwlhuxqj# yrq# Vwriizhfkvhozhjhq# dp# Ehlvslh o# ghv# r{lgdwlyhq# Shqwrvh0

Skrvskdwzhjv# +RSSS,/# QDGSK0Ehuhlwvwhooxqj# lp# F|wrvr o# i¡u# *r{lgdwlyh# exuvwv*# +K5R5#

Vljqdolqj,#xqg#lq#Rujdqhoohq#+ju¡qhu#yv1#qlfkw0ju¡q hu#Jhzheh,/#}hooxoŒuhu#Uhgr{0Vwd0

wxv#i¡u#gxdoh#Surwhlqyhuwhloxqj#+Sodvwlghq#yv1#Shur{lvrphq,1

Urooh# ghu# Surwhlq# Q0Jo|nrv|olhuxqj# lp# vhnuhwrulvfkhq # V|vwhp# yrq# Siodq}hq}hoohq/#

vsh}lhoo=# nrpsoh{h# ]xfnhu0Prglilndwlrqhq# lp# Jrojl0Dss dudw2Wudqv0Jrojl0Qhw}zhun#

+Doohujhq0Srwhqwldo/# wxuq0ryhu,/# Surwhlqwudqvsruw# }xu# Sodvpdphpeudq2]hoozdqg# e}z1#

Wrqrsodvw2Ydnxroh1

Yhuœiihqwolfkxqjhq=#

Wkh#Dudelgrsvlv #Sodvwlgldo#Joxfrvh090Skrvskdwh#Wudqvsruwhu#JSW4# lv#Gxdoo|#Wdujhwhg#

wr#Shur{lvrphv#yld#wkh#Hqgrsodvplf#Uhwlfxoxp1#

Edxqh#PF/#Odqvlqj#K/#Ilvfkhu#N/#Ph|hu#W/#Fkduwrq#O/# Olqnd#Q/#yrq#Vfkdhzhq#D1

Sodqw#Fhoo#5353#Pd|>#65+8,=#4:3604:591#GRL=#43144382wsf14<133<8<

Pxowlsoh#Txdolw|#Frqwuro#Phfkdqlvpv#lq#wkh#HU#dqg#WJQ#Ghwhuplqh#Vxefhooxodu#G|qd0

plfv#dqg#Vdow0Vwuhvv#Wrohudqfh#Ixqfwlrq#ri#NRUULJDQ41

Qdjdvklpd#\/#Pd#]/#Olx#[/#Tldq#[/#]kdqj#[/#yrq#Vfkd hzhq#D/#Nrlzd#K1

Sodqw#Fhoo1#5353#Ihe>65+5,=7:307;81#GRL=#kwwsv=22grl1ruj243144382wsf14<133:47

Nrrshudwlrqhq=#

§ Surihvvru#Klvdvkl#Nrlzd/#Wh{dv#D)P#Xqlyhuvlw|/#Fro ohjh#Vwdwlrq/#W[/#XVD

§ Surihvvru#Jlxvhssh#Iruodql/#Xqlyhuvlw‰#ghjol#Vwxgl# gl#Ihuudud/#Lwdolhq

§ Surihvvru#Lyr#Ihxvvqhu/#XqlyhuvlwŒw#Jœwwlqjhq/#Ghxwvfkodqg

§ SG#Gu1#Qlfroh#Olqnd/#XqlyhuvlwŒw#G¡vvhogrui/#Ghxwvfkodqg#

Suri1#Gu1#Dqwmh#yrq#Vfkdhzhq
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2#

djvfkdhzhq

�� 3584#;656;4:

�� vfkdhzhqCxql0pxhqvwhu1gh

#####
######Vfkorvvsodw}#:
######7;47<#P¡qvwhu
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LEES

Phwkrghq=

§ Prohnxoduelrorjlvfkh# Phwkrghq# xqg# uhnrpelqdqwh# Whf kqlnhq# +SFU/#

Norqlhuhq#yrq#Uhsruwhuixvlrqhq/#Pxwdjhqhvh,

§ elrfkhplvfkh#Phwkrghq#+fGQD0V|qwkhvh/#ˆehuh{suhvvl rq#lq#Ednwhulhq2

Uhlqljxqj#xqg#skrwrphwulvfkh#Phvvxqj#dp#Skrwrphwhu/ #Lppxqreorw0

Dqdo|vhq,

§ Dqdo|vhq# lq# Siodq}hq# +frqirndoh# Odvhu0Vfdqqlqj# Plnu rvnrslh# qdfk#

wudqvlhqwhu# H{suhvvlrq# lq# Surwrsodvwhq# rghu# Djurednwhulhq0Lqilowudwlrq#

lq# EoŒwwhuq,# Pxwdqwhq0Dqdo|vhq# +W0GQD0Lqvhuwlrqvolqlhq/# FULVSU2

Fdv<,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxo#+ZlVh#Eorfn#LL,

§ Iruvfkxqjvprgxoh#+jdq}mŒkulj,

§ Pdvwhuduehlw

§ Kloivnudiwvwhoohq#+}1E1#]SJ0Ehwuhxxqj,

§ Surprwlrq#}xp#Gu1#uhu1#qdw1#+dov#Iruwvhw}xqj#ghu#Pdvwhuduehlw,

Elrfkhplh

Elrwhfkqrorjlh

Jhqhwln

Lppxqrorjlh

Prohnxoduelrorjlh

Siodq}hqsk|vlrorjlh

]hooelrorjlh
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#Pruskrorjlh/#Dqdwrplh#xqg#F|wrorjlh#ghu#Siodq}hq#x qg#Slo}h

#SG#Gu1#Nodxv#Whqehujh
�� kwws=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LEES2###

djwhqehujh

�� 3584#;657;45

�� whqehujCxql0pxhqvwhu1gh

######
######Vfkorvvsodw}#:
######7;47<#P¡qvwhu

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Ixqnwlrqhooh#Dqdwrplh#xqg#gljlwdoh#F|wrorjlh#ghu#Si odq}hq#+dxfk#PHg,

Erwdqln

F|wrorjlh#g1#Siodq}hq



7:

Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#Hyroxwlrq#xqg#

ElrglyhuvlwŒw#+LHE,



7;

Elrlqirupdwlfv

Pdlq#uhvhdufk=#

Rxu#uhvhdufk#frqfhqwudwhv#rq#surwhlq#hyroxwlrq1#Zh# zdqw#wr#ohduq#iurp#dqdo|vlqj#qd0

wxudo#hyroxwlrq#ri#surwhlqv#krz#wr#ghyhors#phwkrgv# iru#ghvljqlqj#hiihfwlyh#surwhlqv#lq#

wkh#ode1#Zh#dqdo|vh#fkdqjhv#lq#wkh#duudqjhphqw#ri#g rpdlqv#zklfk#duh#hyroxwlrqdu|#

dqg#ixqfwlrqdo#exloglqj#eorfnv#ri#surwhlqv/#dqg#ghy hors#dojrulwkpv#xvlqj#grpdlq#du0

udqjhphqwv# iru# udslg# lghqwlilfdwlrq# ri# surwhlqv# iur p# kxjh# gdwdedvhv1# Dqrwkhu# wrslf#

zh#dgguhvv# lv#xqghuvwdqglqj#krz#gh#qryr#surwhlqv/#h phujlqj# iurp#suhylrxvo|#qrq0

frglqj#GQD#hyroyh#dqg#fdq#eh#xvhg#wr#ghvljq#qryho#s urwhlqv#iurp#vfudwfk1#Zlwk#wkh#

khos#ri#dqfhvwudo#uhfrqvwuxfwlrq#zh#dlp#dw#xqghuvwdqglqj#krz#udqgrp#vhtxhqfh#eh0

frph#ixqfwlrq1#Ixuwkhupruh/#zh#lqyhvwljdwh#wkh#wudqv lwlrq#ehwzhhq#surwhlqv/#l1h1#krz#

wr#wxuq#rqh#ixqfwlrq2vwuxfwxuh#lqwr#dqrwkhu#xvlqj#gdw#dqdo|vlv/#vlpxodwlrqv#dqg#zhw0

ode#h{shulphqwv1# Ilqdoo|/#zh# lqyhvwljdwh#wkh#hyroxwlrq# ri# frpsoh{#wudlwv#vxfk#dv#vr0

fldolw|#lq#vhyhudo#lqvhfwv/#vxfk#dv#whuplwhv#dqg#dqwv#xvlqj#frpsdudwlyh#jhqrplf#dqg#

wudqvfulswrplf#dqdo|vhv1

Sxeolfdwlrqv=#

Kduulvrq# hw#do1#Qdwxuh#Hfrorj|# )#Hyroxwlrq/#534;1#kwwsv=22sxephg1q fel1qop1qlk1jry2

5<7363:7

Vfkplw}# hw#do1#Qdwxuh#Hfrorj|#dqg#Hyroxwlrq/#534;1#kwwsv=22sxephg 1qfel1qop1qlk1jry2

63534<95

Grkphq# hw# do1# EPF# Hyroxwlrqdu|# Elrorj|/# 53531# kwwsv=22sxephg1qfe l1qop1qlk1jry2

6538<978

\dqj# hw#do1#Qdw#Fkhp#Elro/#534<#kwwsv=22sxephg1qfel1qop1qlk1jr y2649697682

Frrshudwlrqv=#

§ Ioruldq#Krooihoghu#0#kwwsv=22zzz1elrf1fdp1df1xn2kro oihoghu

§ \oyd#Lyduvvrq#0#kwwsv=22lyduvvrqode1frp2

§ Nodud#Korxfkryd#0#kwws=22nkode1ruj2

§ Iu•g•ulf#Ohjhqguh2Sklolssh#Judqgfrodv#kwws=22lv|he1p qkq1iu2iu2dqqxdluh2sklolssh0

judqgfrodv0596:

§ Jhrii#Ilqgod|#0#kwwsv=22vlwhv1jrrjoh1frp2d2kro|furvv 1hgx2ilqgod|ode2

Suri1#Gu1#Hulfk#Eruqehuj0Edxhu
�� zzz1eruqehujode1ruj

�� hee1dgplqCzzx1gh

�� 3584#;654963

�� vdelqh1urghqCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu



7<

LHE
Phwkrgv=

§ Frpsxwdwlrqdo=# dqfhvwudo# vhtxhqfh# uhfrqvwuxfwlrq/# sk|orjhqlhv/#

vwuxfwxudo#glvrughu#suhglfwlrq/#ghvljq#ri#Klgghq#Pd unry#Prghov/#uhfxu0

vlyh#g|qdplf#surjudpplqj/#frpsdudwlyh#jhqrplfv/#JR#d qdo|vlv/#elr0

sk|vlfdo#suhglfwlrqv/#wudqvfulswrplfv/#hsljhqhwlfv# 111

§ H{shulphqwdo=#+ryhu0,h{suhvvlrq/#sxulilfdwlrq/#VGV 0SDJH##ghhs#vh0

txhqflqj/#tSFU/#dqwlerg|#vwdlqlqj/#forqlqj111

Srvvlelolwlhv#iru#vwxghqwv=

Uhvhdufk#prgxoh=

§ Elrorjlfdo#gdwd#dqdo|vlv

§ Hyroxwlrqdu|#jhqrplfv

§ Hyroxwlrqdu|#elrwhfkqrorj|#dqg#elrfkhplvwu|

Iru#pruh#vwxghqw#surmhfwv#dydlodeoh#lq#rxu#ode/

vhh#kwws=22eruqehujode1ruj2whdfklqj2vwxghqw0surmhfwv

Rwkhu=

Zh# riihu# surmhfwv# dw# dqg# zlwk# rxu# frooderudwlrq# sduwqhuv# lq# Fdqdgd/# XV/#

XN/#Iudqfh/#Vsdlq/#Vzhghq/#Dxvwuld/#F}hfkld/#Luhodqg/ #Dxvwudold#dqg#Ehojl0

xp1

Elrfkhplh

Elrlqirupdwln

Elrwhfkqrorjlh

Jhqhwln

Prohnxoduelrorjlh

]rrorjlh
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Hyroxwlrqdu|#Fhoo#Elrorj|

Pdlq#uhvhdufk

P|#jurxs#lqwhjudwhv#elrlqirupdwlfv#dqg#h{shulphqwdo #dssurdfkhv#wr#lqyhvwljdwh#krz#

wkh# lqwhusod|# ehwzhhq# wkh# lqwudfhooxodu/# h{whuqdo/#dqg# srsxodwlrq# jhqhwlf# hqylurq0

phqwv# ohdgv# wr# wkh# hphujhqfh# ri# ixqfwlrqdo# jhqhwlf# qryhowlhv1# L# dlp# wr# xqghuvwdqg#

wkh#olqnv#ehwzhhq#rujdqlvpdo#uhvsrqvh#wr#hqylurqphq wdo#fkdqjhv#dqg#wkh#surfhvvhv#

wkdw#vkdsh#jhqh#dufklwhfwxuh#dqg#h{suhvvlrq1

P|#surmhfwv#duh#lqwhuglvflsolqdu|=#wkh|#lqyroyh#wkh#glvwlqfw#glvflsolqhv#ri#frpsdudwlyh#

jhqrplfv2wudqvfulswrplfv/# elrfkhplvwu|/# prohfxodu# e lrorj|/# srsxodwlrq# jhqhwlfv/# h{0

shulphqwdo#hyroxwlrq#dqg#hsljhqhwlfv1

Frrshudwlrqv=

§ Plfkdho#O|qfk/#Dul}rqd#Vwdwh#Xqlyhuvlw|/#XVD#

§ Vdvfkd#Nuhqhn/#WX#Guhvghq/#Jhupdq|

Gu1#Iudqfhvfr#Fdwdqld
�� kwws=22lhe1xql0pxhqvwhu1gh2hyrofhoo

�� 3584#;654555

�� iudqfhvfr1fdwdqldCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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LHE

Phwkrgv=

§ surjudpplqj#odqjxdjhv#+h1j1#S|wkrq/#U,

§ qh{w#jhqhudwlrq#vhtxhqflqj#gdwd#dqdo|vlv

§ urxwlqh#oderudwru|#whfkqltxhv#+h1j1#GQD#dqg#UQD#h{wudfwlrq/#SFU/#fhoo#

fxowxuh,

§ h{shulphqwdo#Hyroxwlrq

§ plfurvfrs|

Srvvlelolwlhv#iru#vwxghqwv=

Dgydqfhg#prgxoh

§ Wkh#jurzwk#ri#wkh#hyroxwlrqdu|#wkrxjkw#+DJ#Hyroxwlr qdu|#Fhoo#Elrorj|,

§ Hyroxwlrqdu|#phglflqh

§ Dqlpdo#hyroxwlrqdu|#hfrorj|

Uhvhdufk#prgxoh

§ Qhwzrunv/#frpshwlwlrq/#wudgh0riiv#dqg#wkh#hyroxwlr q#ri#jhqhv#lq#hxnd0

u|rwhv

§ Rujdqlvpdo#uhvsrqvh#wr#hqylurqphqwdo#fkdqjhv

Pdvwhu#wkhvlv

§ Nqrzohgjh# lq# elrlqirupdwlfv># jhqhudo# prohfxodu# elr orj|# whfkqltxhv>#

fxowxulqj#plfurrujdqlvpv

Elrfkhplh

Elrlqirupdwln

Jhqhwln

‡nrorjlh

]hooelrorjlh

]rrorjlh
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Prohfxodu#Hyroxwlrq#dqg#Vrflrelrorj|#

Iruvfkxqjvvfkzhusxqnwh=#

§ Prohnxodu#Hyroxwlrq

§ HyroxwlrqŒuh#Jhqhwln

§ Ehkdylrudo#Hfrorj|

§ Vrflr/#Srsxodwlrqv0/#Txdqwlwdwlyh#Jhqhwln

§ Fkhplfdo#Hfrorj|#

Yhuœiihqwolfkxqjhq=#

§ Zhuuhq# MK/# Ulfkdugv# V/# Ghvmduglqv# FD/# Qlhkxlv# R/# Jdgdx# M/# Froerxuqh# MN/# dqg#

Wkh#Qdvrqld#Jhqrph#Zrunlqj#Jurxs#+5343,#Ixqfwlrqdo#dqg #Hyroxwlrqdu|#Lqvljkwv#

iurp#wkh##Jhqrphv#ri#Wkuhh#Sdudvlwrlg# Qdvrqld #Vshflhv1#Vflhqfh#65:=#676067;#

GRL=43144592vflhqfh144:;35;1

§ Vlprod#GI/#111#M#Jdgdx#+5346,#Vrfldo#lqvhfw#jhqrphv #h{klelw#gudpdwlf#hyroxwlrq#lq#

jhqh# frpsrvlwlrq# dqg# uhjxodwlrq# zkloh# suhvhuylqj# uh jxodwru|# ihdwxuhv# olqnhg# wr#

vrfldolw|1#Jhqrph#Uhvhdufk#56=45680457:1#Grl=#431443 42ju148873;14461

§ Ghqqlv/#Dolfh#E111M1#Jdgdx#5353#,#Ixqfwlrqdo#lqvljkwv#iurp#wkh#JF0srru#jhqrphv#

ri#wzr#dsklg#sdudvlwrlgv/# Dsklglxv#huyl #dqg#O|vlskohexv#ideduxp 1#EPF#Jhqrplfv/

54=#405:1

Nrrshudwlrqhq=

§ Dul}rqd#Vwdwh#Xqlyhuvlw|#+XVD/#Dgmxqfw#Idfxow|,

§ Xqlyhuvlw|#ri#Kdlid#+Lvudho,

§ XqlyhuvlwŒw#Elhohihog#+VIE#0#Wudqvuhjlr#QF60#Qlfkh#frqvwuxfwlrq/#frqirupdqfh#dqg#

fkrlfh,

Jdgdx/#E¡oohvedfk/#Huqvw/#Odpphuv/#Vfkudghu

�� kwwsv=22zzz1xql0pxhqvwhu1gh2Hyroxwlrq2prohyrovrfelr 2

�� Suri1#Gu1#M¡ujhq#Jdgdx

�� 3584#;6543<6

�� jdgdxmCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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LHE

Phwkrghq=

§ Jhqhwlfv/#Jhqrplfv#dqg#Wudqvfulswrplfv#+zhw#ode#dqg# elrlqirupdwlfv,

§ Jhqrph#dvvhpeo|/#dqqrwdwlrq#

§ Frpsdudwlyh#dqg#ixqfwlrqdo#Jhqrplfv

§ Ehkdylrudo# Dvvd|v# +Djjuhvvlrq/# Krvw# suhihuhqfhv/# p dwlqj# ehkdylru,#

zlwk#sdudvlwrlg#dqg#vrfldo#lqvhfwv

§ Vr}lr0#Srsxodwlrqvjhqhwlf

§ JF0PV2PV#+Fkhplfdo#Hfrorj|,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Hyroxwlrqdu|#Hfrorj|#+EV,

§ Edvlfv#lq#Hyroxwlrqdu|#Elrorj|#+PV,#

§ Hyroxwlrqdu|#Jhqhwlfv#ri#Vrfldo#dqg#Vrolwdu|#K|phqr swhud#+EV2PV,#

§ Sk|orjhqhwlf#Uhfrqvwuxfwlrq#lq#dqwv#+Jhqxv#Ohyho,#

ElrglyhuvlwŒw

Elrlqirupdwln

Jhqhwln

Prohnxoduelrorjlh

‡nrorjlh

]rrorjlh
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Hyroxwlrqvœnrorjlh#ghu#Wlhuh#

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#ehvfkŒiwljhq#xqv#plw#udvfkhq#Hyroxwlrqvsur}hvvhq /#glh#zŒkuhqg#ghu#Zluw0Sdudvlw#

Nrhyroxwlrq#xqg#ghu#Hyroxwlrq#yrq#Lppxqv|vwhphq#deo dxihq1#Dov#Prghoorujdqlvphq#

qxw}hq# zlu# PhkonŒihu/# Frshsrghq# xqg# Ilvfkh# +Guhlvwdfk oljhu# Vwlfkolqj# xqg# Kœkohq0

ilvfk,#vrzlh#ghuhq#Sdudvlwhq1#Zlu#xqwhuvxfkhq/#zlh# vlfk#gdv#Lppxqv|vwhp#ghu#Phko0

nŒihu# hyroxwly# dqsdvvw/# zlh# vlh# vlfk# plwwhov# hlqhu#Irup# yrq# LppxqjhgŒfkwqlv# +vrj1#

ãLppxqh#Sulplqj Õ,#jhjhq#Lqihnwlrqhq#vfk¡w}hq/#xqg#zlh#vlh#gxufk#glh #Vhnuhwlrq#yrq#

fkhplvfkhq# Vxevwdq}hq# lkuh# plnurelhooh# Xpzhow# yhuŒqg huq# +Qlvfkhqnrqvwuxnwlrq,1#

I¡u# glh# Iruvfkxqjvduehlwhq# plw# Vwlfkolqjhq# qxw}hq# zlu # hlqh# Edqgzxuplqihnwlrq# ghu#

Vwlfkolqjh# dov# Lqihnwlrqvprghoo1# Ghu# Edqgzxup# lvw# lq# ghu# Odjh/# gdv# Lppxqv|vwhp#

xqg#gdv#Yhukdowhq#vhlqhv#Zluwhv#}x#pdqlsxolhuhq1#Ehlp#Kœkohqilvfk#lqwhuhvvlhuhq#xqv#

glh# Dqsdvvxqjhq# ghv# Lppxqv|vwhpv# dq# glh# Sdudvlwhq0d uphq# Ehglqjxqjhq# lq# ghu#

Kœkoh1#

Yhuœiihqwolfkxqjhq=

§ Ihuur#N/#Shx©#U/# \dqj#Z/#Urvhqvwlho#S/#Vfkxohqexuj #K#)#Nxuw}#M#+534<,#H{shul0

phqwdo#hyroxwlrq#ri#lppxqrorjlfdo#vshflilflw|1#Surf hhglqjv#ri#wkh#Qdwlrqdo#Dfdgh0

p|#ri#Vflhqfhv#4491#grl=#43143:62sqdv14<37;5;4491

§ Ploxwlqrylf# E# )# Nxuw}# M# +5349,# Lppxqh# phpru|# lq# lqy huwheudwhv1# Vhplqduv# lq#

Lppxqrorj|#5;1#grl=#43143492m1vplp1534913813371

§ Shx©#U/#Hjjhuw#K/#Duplwdjh#VDR#)#Nxuw}#M#+5348,#Grzquhjxodwlrq#ri#wkh#hyrox0

wlrqdu|# fdsdflwru# Kvs<3# lv# phgldwhg# e|# vrfldo# fxhv1 # S# Ur|# Vrf# Orqg# E# 5;5=#

534853741#grl=#43143<;2uvse15348153741

Nrrshudwlrqhq=

§ Gu1#Mœuq#Vfkduvdfn/#Wk¡qhq0Lqvwlwxw#i¡u#Ilvfkhuhlœnrorjlh/#Euhphukdyhq

§ Suri1#Gu1#Wkruvwhq#Uhxvfk/#Jhrpdu/#Khopkrow}0]hqwux p#i¡u#R}hdqiruvfkxqj#Nlho

§ Suri1#Gu1#V|oyld#Fuhphu/#LVW#Dxvwuld/#Norvwhuqhxexuj/#‡vwhuuhlfk

§ Suri1#Gu1#Qlfrodv#Urkqhu/#Vwrzhuv#Lqvwlwxwh#iru#Phglfdo#Uhvhdufk/#Ndqvdv#Flw|/#XVD

§ Suri1#Gu1#Pdwklogd#Prpphuvwhhj/#Xqlyhuvlw|#ri#R{ir ug/#XN

Suri1#Gu1#Mrdfklp#Nxuw}
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Hyroxwlrq2#

dqlpdohyrohfro2

�� Gu1#Urehuw#Shx©#+Dqvsuhfksduwqhu,

�� 3584#;657994

�� mrdfklp1nxuw}Cxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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LHE

Phwkrghq=

§ Duehlw#plw#gly1#Wlhuhq#dov#Prghoov|vwhphq

§ Jhqhwlvfkh#Phwkrghq/#}1E1#tUW0SFU/#UQDl

§ Qh{w#Jhqhudwlrq#Vhtxhqflqj#+QJV,/#Wudqvnulswrpln

§ Lppxqrorjlvfkh#Phwkrghq#+}1E1#F|wrphwulh,

§ Plnurelrp0Dqdo|vh

§ Plnurelrorjlvfkh#Phwkrghq#+}1E1#plw# Edflooxv#wkxulqjlhqvlv ,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Yhuwlhixqjvprgxo#*Hyroxwlrqvœnrorjlh#ghu#Wlhuh*

§ Iruwjhvfkulwwhqhprgxoh#*Krvw0Sdudvlwh#Frhyroxwlrq* /#*Hyroxwlrqdu|#Ph0

glflqh*

§ VKN#)#ZKN#0#Vwhoohq

§ Ehwuhxxqj#yrq#h{whuqhq#*Ehwulhevsudnwlnd*

ElrglyhuvlwŒw

Lppxqrorjlh

‡nrorjlh

]rrorjlh
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Olpqrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

]hqwudoh#Wkhpdwln#vlqg#glh#Dqsdvvxqjhq#yrq#Duwhq/#Ohehqvjhphlqvfkdiwhq#xqg#‡nr0

v|vwhpglhqvwohlvwxqjhq# dq# qdw¡uolfk# rghu# dqwkursrjh q# yhuxuvdfkwhq/# }xqhkphqghq#

Vwuhvv1

Vwuhvvruhq=#Whpshudwxuvfkrfn/#Deiox©h{wuhph/#Vdo}vwuhvv/#JhzŒvvhuyhuvfkpxw}xqj/#

Kdelwdwghjudglhuxqj/#JhzŒvvhudxvwurfnqxqj/# lqydvlyh# Duwhq/#Sduduvlwhq/#UŒxehu/#hu0

kœkwh#Srsxodwlrqvglfkwhq#lqirojh#uhglx}lhuwhp#Ohehqv udxp1

Lp#Hlq}hoqhq=

§ ElrglyhuvlwŒw#ghu#Iolh©jhzŒvvhu#ghu#jhpŒ©ljwhq#Euhlwhq#xqg#ghu#Wurshq/

§ ‡nrorjlh#whpsruŒuhu#JhzŒvvhu/

§ Juxqgzdvvhu0#xqg#Txhooœnrorjlh/

§ Olpqlvfkh#Elrjhrjudsklh>#Yrunrpphq/#Dxveuhlwxqj#xq g#‡nrorjlh#lqydvlyhu#V¡©0

zdvvhuwlhuh

§ Vwuhvvœnrorjlh#+v1r1,

§ JhzŒvvhuuhqdwxulhuxqj#xuedqhu#xqg#odqgzluwvfkdiwolf k#jhsuŒjwhu#JhzŒvvhu

Yhuœiihqwolfkxqjhq=

Kxsdor#N/#Ulvv#KZ/#Juderzvnl#P/#Wklho#M/#EEfhod0Vs|fkdovnd#N/#Ph|hu#HL#+534;,=#Fol0

pdwh#fkdqjh#dv#d#srvvleoh#gulyhu#ri#lqydvlrq#dqg#gl iihuhqwldo#lq#KVS:3#h{suhvvlrq#lq#

wzr# jhqhwlfdoo|# glvwlqfw# srsxodwlrqv# ri# wkh# lqydvly h# nloohu# vkulps/#Glnhurjdppduxv#

yloorvxv1#Elrorjlfdo#Lqydvlrqv#53=#537:Ñ538<1

Nrrshudwlrqhq=

Nrrshudwlrqvsduwqhu#lq#Iudqnuhlfk/#Srohq/#Vsdqlhq/#V fkzhl}/#Fkloh/#XVD/#Qhxvhhodqg

Suri1#Gu1#Holvdehwk#Lupjdug#Ph|hu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Hyroxwlrq2olpqrorj|2

�� 3584#;656;;4

�� ph|huhCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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LHE

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Ehvwhkhqgh# Nrrshudwlrq# }x# }dkouhlfkhq# qdwlrqdohq# xqg# lqwhuqdwlrqdohq#

zlvvhqvfkdiwolfkhq# Hlqulfkwxqjhq# +Vfkzhusxqnw# Olpqr orjlh2JhzŒvvhuelr0

orjlh2Qdwxu0#xqg#Xpzhowvfkxw},#nœqqhq#jhqxw}w#zhughq1

Ghvjohlfkhq#ehvwhkhq#ylhoiŒowljh#Nrqwdnwh#}x#qdwlrqdohq#xqg#lqwhuqdwlrqd0

ohq#Ehkœughq/#Djhqwxuhq#xqg#QJRv1

Vrqvwljhv=

Glh#hkhpdoljh#Dewhloxqj# i¡u#Olpqrorjlh# lvw#dnwxhoo# dxi#hlqh#Vhqlrusurihv0

vxu#uhgx}lhuw1#Gdkhu#ehvwhkhq#ehjuhq}wh#Duehlwvpœjolfknhlwhq#lq#Nrrshud0

wlrq# plw# dqghuhq# DJv# ghv# Lqvwlwxwv# e}z1# plw# dx©huxqlyhuvlwŒuhq#

Nrrshudwlrqvsduwqhuq#+v1r1,1

Olpqrorjlvfkh# Ohkuyhudqvwdowxqjhq# lq# ghq# elrorjlvfk hq# VwxglhqjŒqjhq#

+i¡u#EVf1/#PVf1/#PHg1,#xqg#ghq#Pdvwhuvwxglhqjdqj#Zd vvhuzlvvhqvfkdiwhq#

ilqghq#x1d1#dx©hukdoe#ghu#Yruohvxqjv}hlwhq#vwdww#+vlhkh#Prgxo#Kdqgexfk,1

ElrglyhuvlwŒw

‡nrorjlh

]rrorjlh



8;

Hyroxwlrq#xqg#ElrglyhuvlwŒw#ghu#Siodq}hq

Iruvfkxqjvvfkzhusxqnwh=#

§ Hyroxwlrq#siodq}olfkhu#ElrglyhuvlwŒw#vrzlh#ghuhq#pr ohnxoduh#Juxqgodjhq

§ Hyroxwlrq# xqg# V|vwhpdwln# yhuvfklhghqhu# Siodq}hqjuxs shq/# lqvehvrqghuh# vrofkhu#

plw# hlqhp# Vdppoxqjvvfkzhusxqnw# lp# Erwdqlvfkhq# Jduwhq # P¡qvwhu# +}1E1#Shodu0

jrqlxp/#Vhodjlqhood, 1

§ Jhqrphyroxwlrq# yrq# Siodq}hqjuxsshq# plw# xqjhzœkqolfkh q# HuqŒkuxqjviruphq/#

}1E1#iohlvfkiuhvvhqgh#Siodq}hq

§ Elrlqirupdwlvfkh# Vriwzduhhqwzlfnoxqj=# Zlu# hqwzlfnh oq# txhooriihqh# Surjudpph#

xqg# Surjudppeleolrwkhnhq# i¡u# sk|orjhqhwlvfkh/# wd{rq rplvfkh# xqg# prohnxodu0

elrorjlvfkh#Dqzhqgxqjhq#0#kwws=22elrlqizhe1lqir2Vri wzduh

§ Prohnxoduh# Hyroxwlrq=# Zlu# qxw}hq# elrlqirupdwlvfkh# P hwkrghq# }xu# Xqwhuvxfkxqj#

yrq# plnurvwuxnwxuhoohq# GQD0Pxwdwlrqvphfkdqlvphq# xqg # ghuhq# Ehghxwxqj# i¡u#

Pxowlvhtxhq}doljqphqw#xqg#Sk|orjhqlhuhnrqvwuxnwlrq

§ Pdvfklqhoohv#Vhkhq=#]xvdpphq#plw#ghu#Juxssh#äLqwhoo ljhqw#Ylvlrq#V|vwhpvÓ#ghu#

XqlyhuvlwŒw#Erqq#duehlwhq#zlu#dq#V|vwhphq#}xu#dxwrpdwlvfkhq#Lghqwlilndwlrq#yrq#

Siodq}hqwd{d# xqg# hqwvsuhfkhqghq# pruskrorjlvfkhq# Phun pdov}xvwŒqghq# lq# gljl0

wdohq#Eloghuq#plw#Kloih#n¡qvwolfkhu#Lqwhooljhq}#xqg#pdvfklqhoohp#Vhkhq1

§ GQD# Edufrglqj=# Zlu# hqwzlfnhoq# zheedvlhuwh# Vriwzduh nrpsrqhqwhq# }xu# Yhuzdo0

wxqj#e}z1#Dqdo|vh#yrq#Vhtxhq}0#xqg#Phwdgdwhq#xqg#xqw huvxfkhq#}1E1#lqwhu0#xqg#

lqwudvsh}lilvfkh#YduldelolwŒw#ehl#khlplvfkhq#Odqgsiodq}hq1

Suri1#Gu1#Ndl#P¡oohu
�� kwws=22lhe1xql0pxhqvwhu1gh2HyroElrglySodqwv2gh2

�� 3584#;654978

�� ndlpxhoohuCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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LHE

Phwkrghq=

§ Dooh#jŒqjljhq#prohnxoduelrorjlvfkhq#Phwkrghq#}xu#GQ D2UQD#Dqdo|vh

§ Sk|orlqirupdwlvfkh# Phwkrghq=# Dojrulwkphq# }x# dxwrpdw lvfkhp# Pxowlvhtxhq}# dol0

jqphqw/#Sk|orjhqlhuhnrqvwuxnwlrq#lqvehv1#plw#Pd{lpx p#Olnholkrrg#xqg#Ed|hvld0

qlvfkhq# Yhuidkuhq/# Gdwlhuxqj/# Uhnrqvwuxnwlrq# dq}hvw udohu# Phunpdov}xvwŒqgh/#

K|srwkhvhqwhvwv/#vhpdqwlvfkh#Gdwhqdqqrwdwlrq#xqg#0y huduehlwxqj

§ Vriwzduhwhfkqrorjlvfkh#Phwkrghq=#Dqirughuxqjvhukhex qj/#Ghvljq#plw#hqw0vsuh0

fkhqghq# Hqwzxuivpxvwhuq# xqg# Sdudgljphq/# remhnwrulhq wlhuh# Lpsohphqwlhuxqj/#

Prgxowhvwhq#e}z1#dxfk#whvwjhwulhehqh#Hqwzlfnoxqj

§ N¡qvwolfkh#Lqwhooljhq}#xqg#pdvfklqhoohv#Vhkhq=#Dooh#Dojrulwkphq#ghv#pdvfklqho0

ohq#Vhkhqv/#}1E1#Frqyroxwlrqdo#Qhxudo#Qhwzrunv#+FQQv,#rghu#yhuvfklhghqh#ylvx0

hooh#Ghvnulswruhq#+lq#r1j1#]xvdpphqduehlw#plw#ghu#Xql#Erqq,1

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Prohnxoduh#Sk|orjhqhwln

§ Zlvvhqvfkdiwolfkhv#Surjudpplhuhq#lq#Mdyd#xqg#Uxe|

§ erwdqlvfkh#Doshqh{nxuvlrq

§ Khlplvfkh#OhehqvuŒxph#+PHg>#Nrqwdnw#Gu1#P1#Eduwhokhlphu,>#zhlwhuh#PHg#Pr0

gxoh#¡ehu#Gu1#Edxhu

Iruvfkxqjvprgxoh

§ Iruvfkxqjvprgxoh#vlqg#}x#mhghp#ghu#rehq#jhqdqqwhq#x qg#iuhl#zŒkoeduhq#Wkh0

phqehuhlfkh#jdq}mŒkulj#pœjolfk

Pdvwhuduehlw

I¡u# hlqh# Pdvwhuduehlw# vlqg# jxwh# Juxqgodjhqnhqqwqlvv h# prghuqhu# hyroxwlrqv0# xqg#

prohnxoduelrorjlvfkh# Phwkrghq# xqg# Nhqqwqlvvh# e}jo1# ghu# V|vwhpdwln# xqg# Hyroxwlrq#

yrq#Siodq}hq#yruwhlokdiw/#dehu#qlfkw#}zlqjhqg#qrwzh qglj1#I¡u#Pdvwhuduehlwhq#lp#elr0

lqirupdwlvfkhq#Ehuhlfk#vlqg#Nhqqwqlvvh#hlqhu#Surjud pplhuvsudfkh#xqg#hlq#jhqhuhoohv#

Lqwhuhvvh# dq# lqirupdwlvfkhq# xqg# pdwkhpdwlvfkhq# Phwk rghq# vlqqyroo1# Juxqgodjhq#

}1E1# ghu# remhnwrulhqwlhuwhq# Surjudpplhuxqj# nœqqhq# dxfk# lq# hlqhp# yruehuhlwhqghq#

Iruvfkxqjvprgxo#ehl#xqv#yhuplwwhow#zhughq1#Pœjolfkh #Wkhphq#nœqqhq#glh#Plwduehlw#

dq# hlqhp# xqvhuhu# Vriwzduhsurmhnwh# rghu# glh# Ehduehlwxqj# yrq# hyroxwlyhq# Iudjhvwho0

oxqjhq# plw# Kloih# elrlqirupdwlvfkhu# Phwkrghq# vhlq1# J uxqgvŒw}olfk# yhuvxfkhq# zlu# glh#

Duehlwhq# dxi# glh# Lqwhuhvvhq# xqg# Nhqqwqlvvh# ghu# Vwxglhuhqghq# lqglylgxhoo# de}xvwlp0

phq1#ˆehu#glh#dqjherwhqhq#Wkhphq#klqdxv#+vlhkh#Iruv fkxqjvvfkzhusxqnwh#xqg#Ph0

wkrghq,#vlqg#dxfk#hljhqh#WkhphqyruvfkoŒjh#pœjolfk1

ElrglyhuvlwŒw

Elrlqirupdwln

Erwdqln

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

‡nrorjlh
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Sodqw#Dgdswdwlrq0lq0dfwlrq

Pdlq#uhvhdufk=#

§ Sodqw0dqlpdo#lqwhudfwlrqv

§ Sodqw0plfureh#lqwhudfwlrqv

§ Sodqw#jhqhwlfv#dqg#jhqrplfv

§ Sodqw#hyroxwlrq

§ Srsxodwlrq#jhqrplfv

§ Fkhplfdo#hfrorj|

§ Dgdswdwlrq

§ Elrv|qwkhvlv#ri#sodqw#vshfldol}hg#phwderolwhv

Sxeolfdwlrqv=

[x#V1#-/# hw#do1##Orz#jhqhwlf#yduldwlrq#lv#dvvrfldwhg#zlwk#orz#pxw dwlrq#udwh#lq#wkh#jldqw#

gxfnzhhg/#Qdwxuh#Frppxqlfdwlrqv/#534<1

]krx#Z1/# hw#do1#dqg#[x#V1-#Wlvvxh0vshflilf#hplvvlrq#ri#+H,0 n0ehujdprwhqh#khosv#uh0

vroyh#wkh#glohppd#zkhq#sroolqdwruv#duh#dovr#khuelyr uhv1#Fxuuhqw#Elrorj|/#534:1

Frrshudwlrqv=#

§ Gu1#Udoi#Qdxhq/#Ed|hu#DJ/#Uhvhdufk#)#Ghyhorsphqw/#F urs#Vflhqfh/#Jhupdq|

§ Suri1#Doh{#Zlgphu/#HWK#]xulfk/#Vzlw}huodqg

§ Suri1#Vdydwruh#Fr}rolqr/#Xqlyhuvlw|#ri#Qdsohv/#Lwdo|

§ Suri1#Sklolss#Vfko¡whu/#Xqlyhuvlw|#ri#Krkhqkhlp/#Jh updq|

Suri1#Gu1#Vkxtlqj#[x
�� kwws=22jr1zzx1gh25hu}t

�� 3584#;6543<3

�� vkxtlqj1{xCxql0pxhqvwhu1gh

######K¡iihuvwud©h#4
######7;47<#P¡qvwhu
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Phwkrgv=

§ Elrlqirupdwlfv#dqg#jhqrplfv

§ Jhqrph0zlgh#dvvrfldwlrq#vwxg|

§ Phwderorplfv

§ Jhqhwlf#wudqvirupdwlrq#dqg#jhqh#hglwlqj

§ V|qwkhwlf#elrorj|

Srvvlelolwlhv#iru#vwxghqwv=

Dgydqfhg#prgxoh

§ Sodqw0dqlpdo#lqwhudfwlrqv

§ Vwdwlvwlfv#dqg#wudqvihudeoh#vnloov

Uhvhdufk#prgxoh=#

§ Sodqw#ghihqvhv#

§ Sodqw#hyroxwlrqdu|#hfrorj|

§ Fkhplfdo#hfrorj|

Pdvwhu#wkhvlv=#lq#doo#uhodwhg#gluhfwlrqv

Vwxghqw#dvvlvwdqw#mrev=#KlZl#mrev#duh#uhjxoduo|#dydlodeoh#

Rwkhu=

Zh# kdyh# dq# h{fhoohqw# wudfn0uhfrug# lq# wudlqlqj# vwxghqwv# lq# wkhlu# gliihuhqw#

fduhhu# vwdjhv1# Rxu# edfkhoru# dqg# pdvwhu# vwxghqwv# kdyh# sxeolvkhg# wkhlu#

zrun#lq#ohdglqj#vflhqwlilf#mrxuqdov1#Pdq|#ri#rxu#su hylrxv#vwxghqwv#duh#qrz#

grlqj#wkhlu#SkG#lq#ohdglqj#Xqlyhuvlwlhv/#h1j1/#Vwdqgirug#Xqlyhuvlw|1#Rxu#vh0

ohfwlrq#fulwhuld#lv#|rxu#fuhdwlylw|#dqg#prwlydwlrq1

ElrglyhuvlwŒw

Elrlqirupdwln

Elrwhfkqrorjlh

Erwdqln

Jhqhwln

Plnurelrorjlh

Prohnxoduelrorjlh

‡nrorjlh
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Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#Prohnxoduh#

Plnurelrorjlh#xqg#

Elrwhfkqrorjlh#+LPPE,
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DJ#GlyhuvlwŒw#ghv#plnurelhoohq#Vwriizhfkvhov

Iruvfkxqjvvfkzhusxqnwh=#

]hqwudohu#Plnurelhoohu#Nrkohqvwrii0Vwriizhfkvho/#lq vehvrqghuh=

§ dxwrwurskh#FR 50Il{lhuxqj#lq# Edfwhuld#xqg#Dufkdhd >

§ Dfhwdw0Dvvlplolhuxqjvzhjh>

§ Lwdfrqdwdeedx#xqwhu#dhurehq#xqg#dqdhurehq#Ehglqjxq jhq

Yhuœiihqwolfkxqjhq=

§ Pdoo#D/#Vrerwwd#M/#Kxehu#F/#Wvfkluqhu#F/#Nrzduvfkln#V/#Ed>qln#N/#Phujhovehuj#P/#

Eroo# P/# K¡johu# P/# Hlvhquhlfk# Z/# Ehuj# LD1# 534;1# Uhyh uvlelolw|# ri# flwudwh# v|qwkdvh#

doorzv#dxwrwursklf#jurzwk#ri#d#wkhuprsklolf#edfwhul xp1#Vflhqfh##68<+96:8,=8960

89:1#grl=#43144592vflhqfh1ddr57431

§ Erumldq#I/#Kdq#M/#Krx#M/#[ldqj#K/#Ehuj#LD1#53491#Wkh#phwk|odvsduwdwh#f|foh#lqkd0

ordufkdhd#dqg#lwv#srvvleoh#uroh#lq#fduerq#phwderolv p1#LVPH#M#43+6,=87908:1#grl=#

431436;2lvphm1534814651

Suri1#Gu1#Lydq#Ehuj
�� kwws=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LPPE1Ehuj

�� 3584#;66<;58

�� lydq1ehujCxql0pxhqvwhu1gh

Fruuhqvvwu1#6
7;47<#P¡qvwhu
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LPPE

Phwkrghq=

§ Duehlw#plw#dqdhurehq#xqg#+k|shu,wkhuprsklohq#Plnurr ujdqlvphq

§ sk|vlrorjlvfkh#xqg#dqdo|wlvfkh#Phwkrghq#+KSOF,

§ Norqlhuxqj#xqg#khwhurorjh#H{suhvvlrq#ghu#Jhqh

§ Dxiuhlqljxqj#xqg#Fkdudnwhulvlhuxqj#ghu#Hq}|ph

§ dhureh# xqg# dqdhureh# Hq}|pdvvd|v# plwwhov# vshnwurskrwr phwulvfkhu#

xqg#fkurpdwrjudsklvfkhu#Phwkrghq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Yhuwlhixqjvprgxoh2Iruwjhvfkulwwhqhqprgxoh2Iruvfkxqj vprgxoh

§ Surmhnwduehlwhq2Edfkhoruduehlwhq

§ Pdvwhuduehlwhq

§ Kloivnudiwvwhoohq

Elrfkhplh

Plnurelrorjlh
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DJ#Plnurelhooh#Elrwhfkqrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Zlu# iruvfkhq# dq# dxvjhzŒkowhq# Dvshnwhq# plnurelhoohu# ‡nrorjlh# xqg# Sk|vlrorjlh# plw#

ghp#]lho/#qhxh#elrwhfkqrorjlvfkh#Dqzhqgxqjhq#}x#ilqg hq1#Glhv#xpidvvw#glh

§ Xqwhuvxfkxqj#yrq#Vwriizhfkvhozhjhq/#glh#dq#ghu#Wud qvirupdwlrq# rghu#ghp#De0

edx#yrq#Vwhurlgyhuelqgxqjhq#ehwhloljw#vlqg

§ Xqwhuvxfkxqj# yrq# plnurelhoohq# Lqwhudnwlrqhq# xqg# pœ jolfkhu# elrwhfkqrorjlvfkhu#

Qxw}hq

§ Yhuklqghuxqj# yrq# Elrilopelogxqj# +Dqwlirxolqj,# xqg# Xqwhuvxfkxqj# yrq# Elrilopelo0

gxqj# dxi# Plnursodvwln# lq# JhzŒvvhuq# xqg# pœjolfkh# Dxvz lunxqjhq# dxi# glh# Qdk0

uxqjvnhwwh

§ Xqwhuvxfkxqj#yrq#Phlqxqjveloghuq#}x#plnurelhoohu#El rwhfkqrorjlh# lq#ghu#Jhvhoo0

vfkdiw#xqg#ghuhq#Whlokdeh#dq#Hqwvfkhlgxqjvsur}hvvhq# }xu#Vlfkhuxqj#ghv#Qxw}hqv#

elrœnrqrplvfkhu#Whfkqrorjlhq#+Nrrshudwlrq#plw#Srolw lnzlvvhqvfkdiw,

Yhuœiihqwolfkxqjhq=

§ Sdqdvld#J/#Sklolss#E#+534;,#Lghqwlilfdwlrq#ri#OdrDE FU#dv#d#qryho#v|vwhp#iru#wkh#

r{lgdwlrq# ri# orqj0fkdlq# dofrkrov# ghulyhg# iurp# VGV0# dqg# dondqh0ghjudgdwlrq# lq#

Svhxgrprqdv# dhuxjlqrvd 1# Dssolhg# dqg# Hqylurqphqwdo# Plfurelrorj|# ;7=# h33959 0

4;1#grl=#431445;2DHP13395904;

§ Krohuw#M/#\¡fho#R/#Mdjpdqq#Q/#Suhvwho#D/#Pœoohu#K/#Sklolss#E#+5349,#Lghqwlilfdwlrq#

ri# e|sdvv# uhdfwlrqv# ohdglqj# wr# wkh# irupdwlrq# ri# rqh # fhqwudo# vwhurlg# ghjudgdwlrq#

lqwhuphgldwh# lq# phwderolvp# ri# gliihuhqw# eloh# vdowv#lq# Svhxgrprqdv # vs1# vwudlq#

Fkro4># Hqlyurqphqwdo# Plfurelrorj|# 4;=# 66:6066;<1# gr l=# 4314444247950

5<531464<5

Nrrshudwlrqhq=

Hv# ehvwhkhq# Nrrshudwlrq# plw# ghxwvfkhq# xqg# lqwhuqdwlrqdohq# XqlyhuvlwŒwhq/# Iru0

vfkxqjvhlqulfkwxqjhq# xqg# Idfkkrfkvfkxohq/# vrzlh# plw # juœ©huhq# xqg# nohlqhuhq# Xq0

whuqhkphq#lp#Lq0#xqg#Dxvodqg1

Suri1#Gu1#Ergr#Sklolss#
�� kwws=22zzz1jr1zzx1gh2lppe0dnsklolss

�� 3584#;66<;5:

�� ergr1sklolssCxql0pxhqvwhu1gh

Fruuhqvvwu1#6
7;47<#P¡qvwhuq



9:

LPPE

Phwkrghq=

§ Zdfkvwxpv0# xqg# ]hoovxvshqvlrqvh{shulphqwh># Dquhlfk huxqj/# Lvrolh0

uxqj#xqg#Fkdudnwhulvlhuxqj#yrq#Plnurrujdqlvphq

§ Hq}|pdwlvfkh# Dvvd|v/# KOSOF0Dqdo|wln/# XY2YLV0# xqg# ioxruhv}hq}vshn0

wurvnrslvfkh#Xqwhuvxfkxqjhq/#Pdvvhqvshnwurphwulh

§ Khuvwhooxqj# ghilqlhuwhu# Ghohwlrqvpxwdqwhq/# Wudqvsrvrqpxwdjhqhvh/#

Khuvwhooxqj#yrq#UhsruwhuvwŒpphq/#Wudqvnulswlrqvvwxglhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=

§ Ednwhulhoohu# Deedx# wr{lvfkhu# Yhuelqgxqjhq=# Vwriizh fkvhozhjh/# Uhvlv0

whq}phfkdqlvphq#xqg#Elrilopelogxqj

§ Plnurelhooh#Lqwhuvsh}lhv0Lqwhudnwlrqhq

§ PHg=#Plnurelhooh#DoowdjvskŒqrphqh#i¡u#ghq#Vfkxoxqwhuulfkw

Iruvfkxqjvprgxoh=#

Lq# hlqhp# dnwxhoohq# Iruvfkxqjvsurmhnw# }x# ghq# Wkhphq# e dnwhulhoohu# Vwrii0

zhfkvho# rghu# plnurelhooh# Lqwhudnwlrqhq># jdq}mŒkulj# qdfk# Yhuhlqeduxqj/#

fd1#7#SoŒw}h#sur#Mdku

Pdvwhuduehlw=

Khu}olfk# zloonrpphq# vlqg# Vwxglhuhqgh# doohu# guhl# PdvwhuvwxglhqjŒqjh# plw#

ixqglhuwhq#Nhqqwqlvvhq#lq#Elrfkhplh#xqg#Prohnxoduel rorjlh/#glh#Lqwhuhvvh#

dq#plnurelrorjlvfkhq#xqg#elrœnrqrplvfkhq#Iudjhvwhoox qjhq#kdehq1#

Vrqvwljhv=

§ Plwjolhgvfkdiw# lp# ]hqwuxp# i¡u# Lqwhuglv}lsolqŒuh# Qdf kkdowljnhlwviru0

vfkxqj#+]LQ,#ghu#ZZX#P¡qvwhu

§ Dvvr}ldwlrq#plw#ghp#Iudxqkrihu#Lqvwlwxw#i¡u#Prohnxod uelrorjlh#xqg#Dq0

jhzdqgwh#‡nrorjlh#+LPH,#dp#Vwdqgruw#Vfkpdoohqehuj

Elrfkhplh

ElrglyhuvlwŒw

Elrwhfkqrorjlh

Plnurelrorjlh

Prohnxoduelrorjlh

‡nrorjlh



9;

Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#Prohnxoduh#

]hooelrorjlh#+LP],



9<



:3

Plwrfkrqguldoh#G|qdpln

Iruvfkxqjvvfkzhusxqnwh=#

§ Plwrfkrqguldoh#G|qdpln

§ Prwruprohn¡oh2P|rvlqh

§ Vljqdo¡ehuwudjxqj

§ Vwhxhuxqj#ghu#]hoog|qdpln

Yhuœiihqwolfkxqjhq=

Rhglqj#VM-/#Pdmvwurzlf}#N-/#Kx#[0S-/#Vfkzdu}#Y-/#Iuhlw dj#D/#Krqqhuw#X/#Qlnrodxv#S###

dqg#EŒkohu#P#+534;,#Lghqwlilfdwlrq#ri#Plur#dv#d#plwrfkrqguldo#uhfhswru#iru#p|rvlq####

[L[1#M1#Fhoo#Vfl1/#Vhs#43>464+4:,1#-htxdo#frqwulexwlrq

Prdool# I/# Ilfkw# [/# Jhupdqq# S/# Yodg|p|ury# P/# Vwros# E/# gh# Yulhv# L/# O|fn# U/# Edophu# M/#

Ilrffkl#D/#Nuhxw}ihogw#P/#Phunohu#G/#Ldqqdfrqh#P/#Dul jd#D/#Vwriiho#PK/#Vkdush#M/#EŒk0

ohu#P/#Vl{w#P/#Gl}0Px˜r}#D/#Vwhlq#MY1#+534;,#Wkh#Ukr#uhjxodwru#P|rvlq#L[e#hqdeohv#

qrqo|pskrlg#wlvvxh#vhhglqj#ri#surwhfwlyh#FG;.#W#fho ov1#M#H{s#Phg1#548=#4;9<04;<31

Nrrshudwlrqhq=#

§ Phqvfkolfkh#Nudqnkhlwhq

§ Vwuxnwxuelrorjlh

§ Pdxvprghooh

Yhuplwwoxqj#yrq#Dxvodqgvdxihqwkdowhq2Sudnwlnd#dxi#Dqiudjh

Suri1#Gu1#Pduwlq#EŒkohu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LP]2edhkohu2

�� 3584#;656;:7

�� edhkohuCxql0pxhqvwhu1gh

######Vfkorvvsodw}#8
######7;47<#P¡qvwhu
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LP]

Phwkrghq=
§ Ohehqg}hooplnurvnrslh#lqno1#IUDS2WLUI2Vxshuuhvroxwlrq
§ Wudqvplvvlrqv0Hohnwurqhqplnurvnrslh
§ IDFV
§ ]hoonxowxu
§ jhqwhfkqlvfk#yhuŒqghuwh#PŒxvh
§ Prohnxoduelrorjlh/#Elrfkhplh/#]hooelrorjlh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=
§ IJP# Uhnrpelqdqwh# Surwhlqh=# H{suhvvlrq/# Uhlqljxqj# xqg # Fkdudnwhul0

vlhuxqj
§ IJP#Prohnxoduh#]hoog|qdpln
§ IRPv# Prwruprohn¡oh# xqg# Vljqdo¡ehuwudjxqj/# Pdxvprgho oh# phqvfkol0

fkhu#Nudqnkhlwhq/#Plwrfkrqguldoh#G|qdpln/#Prohnxodu h#]hooelrorjlh1
§ Pdvwhuduehlw

Vrqvwljhv=
§ Duehlwvjuxssh#lqwhuqdwlrqdo#+hqjolvfkvsudfklj,#}xvd pphqjhvhw}w#
§ Pdvwhuduehlwhq#xqg#Wkhphq#qdfk#Devsudfkh

Elrfkhplh

Prohnxoduelrorjlh

]hooelrorjlh



:5

Elrhqhujhwln#xqg#Plwrfkrqguldoh#G|qdpln

Iruvfkxqjvvfkzhusxqnwh=#

Ixvlrqv0#xqg#Whloxqjvg|qdpln#yrq#Plwrfkrqgulhq/#Dxvw dxvfk#plwrfkrqguldohu#Surwhl0

qh/# IxqnwlrqdolwŒw# xqg# KhwhurjhqlwŒw# yrq# Plwrfkrqgulhq/# Dowhuxqjvhiihnwh# dxi# Plw0

rfkrqgulhq/# Plwrfkrqgulhq# lq# Qhxurqdohq# ]hoohq/# phw derolvfkh# Dgdswlrq/#

Hlq}hoprohn¡oorndolvdwlrq# xqg# Yhuirojxqj/# Vxshuuhvro xwlrq0Plnurvnrslh/# Dowhuq# yrq#

Khu}}hoohq/#Qhxurqhqsrodulvlhuxqj

Yhuœiihqwolfkxqjhq=

§ Vdohzvnlm#N/#Ulhjhu#E/#Kdjhu# I/#Duurxp#W/#Gxzh#S/#Yloodowd#M/#Frojldwl#V/#Ulfkwhu#

FS/#Svdwkdnl#RH/#Hqultxh}#MD/#Ghoopdqq#W/#Exvfk-#NE#+5353,#Wkh#vsdwlr0whpsrudo#

rujdql}dwlrq#ri#plwrfkrqguldo#I4IR#DWS#v|qwkdvh#lq#ful vwdh#ghshqgv#rq#lwv#dfwlyl0

w|#prgh1#Elrfklp#Elrsk|v#Dfwd#Elrhqhuj=#4;94#+4,#47 ;3<41#

kwwsv=22grl1ruj243143492m1eedelr1534<147;3<4

§ Ulhjhu-#E/#Nudm>ry‰#D/#Gxzh#S/#Exvfk-#NE#+534<,#DOFDW4#ryhuh{suhvvl rq#diihfwv#

vxshufrpsoh{# irupdwlrq#dqg# lqfuhdvhv#URV#lq#uhvslul qj#plwrfkrqguld1#R{lgdwlyh#

Phglflqh#dqg#Fhooxodu#Orqjhylw|/#<4;979<1#grl=#4314 4882534<2<4;979<1#hFroohf0

wlrq#534<#kwwsv=22grl1ruj243144882534<2<4;979<

§ Dsshokdqv#W#dqg#Exvfk#-NE#+534;,#Pxowl0froru#orfdo l}dwlrq#plfurvfrs|# ri#vlqjoh#

phpeudqh#surwhlqv#lq#rujdqhoohv#ri#olyh#pdppdoldq#f hoov1#M#Ylv#H{s1#469

Nrrshudwlrqhq=#

§ Dqwrqlr# Hqultxh}/# Fhqwur# Qdflrqdo# gh# Lqyhvwljdflrqh v# Fduglrydvfxoduhv# Fduorv#

LLL/#5;35<#Pdgulg/#Fdwdqld/#Vsdlq>

§ Jxlvfdug#Vhherkp/#Phgl}lqlvfkh#IdnxowŒw#ZZX/#Lqvwlwx w#i¡u#Jhqhwln#yrq#Khu}hu0

nudqnxqjhq/#]hooxoŒuh#Hohnwursk|vlrorjlh#xqg#Prohnx oduelrorjlh/#P¡qvwhu>

§ Ruldq#Vklulkdl/#Xqlyhuvlw|#ri#Fdoliruqld/#Prohfxod u#dqg#Phglfdo#Skdupdfrorj|/#Hq0

grfulqrorj|/#Orv#Dqjhohv/#Fdoliruqld/#XV

Suri1#Gu1#Ndulq#Exvfk
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LP]2exvfk2

�� 3584#;654893

�� exvfknduCxql0pxhqvwhu1gh

######Vfkorvvsodw}#8
######7;47<#P¡qvwhu
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LP]

Phwkrghq=

§ ]hoonxowxu#yrq#VŒxjhu}hoohq

§ Ioxruhv}hq}plnurvnrslh

§ IUDS

§ IUHW

§ IOLP

§ Hlq}hoprohn¡oorndolvdwlrqv0#xqg#Yhuirojxqjvplnurvnr slh

§ lSVF0Gliihuhq}lhuxqj

§ Dxwrpdwlvfkh#DnwlylwŒwvdvvd|v#Plwrfkrqgulhq

§ Phkuiduehqioxruhv}hq}plnurvnrslh

§ G|qdplnvwxglhq

§ ]hoohqwzlfnoxqj

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=#

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh

§ Pdvwhuduehlw
Elrsk|vln

Kxpdqelrorjlh

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh



:7

Txdqwlwdwlyh#]hooelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

§ ]hooelrorjlh=#Phfkdqln#ghu#]hoodgkŒvlrq#xqg#ghv#]| wrvnhohwwv

§ Surwhlq0Hqjlqhhulqj=#Hqwzlfnoxqj#ioxruhv}hq}0edvlhu whu#Elrvhqvruhq#

§ Ohehqg0]hoo#Ioxruhv}hq}plnurvnrslh

§ IUHW0IOLP#Plnurvnrslh

§ Vxshu0Uhvroxwlrqv#Plnurvnrslh

Yhuœiihqwolfkxqjhq=

§ Sulfh#DM#hw#do1#dqg#Judvkrii#F1#534;1#Qdwxuh#Frppxq#44>#<=85;71

§ Ulqjhu/#S#hw#do1#dqg#Judvkrii/#F1#534:1#Qdwxuh#Phwkrgv#47=#43<3043<9 1#

§ Dxvwhq#ND#hw#do1#dqg#Judvkrii#F1#53481#Qdwxuh#Fhoo#Elro#4:=#48<:049391

§ Kriipdq#EG/#Judvkrii#F/#dqg#Vfkzduw}#PD1#53441#Qdwxu h#7:8+:689,=#64906561

§ Judvkrii#F# hw#do1#dqg#Vfkzduw}#PD1#53431#Qdwxuh#799+:636,=#59605991

Suri1#Gu1#Fduvwhq#Judvkrii
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LP]2judvkrii2

�� 3584#;656;74

�� judvkriiCzzx1gh

######Vfkorvvsodw}#8
######7;47<#P¡qvwhu
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LP]

Phwkrghq=

§ Plnurelrorjlvfkh#Yhuidkuhq#+}1E1#Norqlhuxqj,

§ Elrfkhplvfkh#Yhuidkuhq#+}1E1#Zhvwhuq#Eorw/#LS/#111,

§ ]hoonxowxuyhuidkuhq# +Nxowlylhuxqj/# Wudqvihnwlrq# xqg# Lqihnwlrq# yrq# ]ho0

ohq,

§ Ioxruhv}hq}0Plnurvnrslh#+Frqirfdo#lpdjlqj,

§ IUHW#Lpdjlqj#+IOLP,

§ Vxshu0Uhvroxwlrq#Plnurvnrslh#+GQD0SDLQW,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxo

§ Iruvfkxqjvprgxo

§ Pdvwhuduehlw

Elrfkhplh

Elrsk|vln

Prohnxoduelrorjlh

]hooelrorjlh



:9

Prohnxoduh#Qhxurelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Hlqh# Uhlkh# yrq# qhxurorjlvfkhq# Hunudqnxqjhq# ehuxkw# d xi# Vwœuxqjhq# ghu# Zdqghuxqj#

xqg# Gliihuhq}lhuxqj# yrq# Qhxurqhq# zŒkuhqg# ghu# Hpeu|rq dohqwzlfnoxqj1# Xqvhuh# Du0

ehlwvjuxssh#xqwhuvxfkw#Vljqdozhjh/#glh#i¡u#glh#qrup doh#Hqwzlfnoxqj#ghv#Qhuyhqv|v0

whpv# hvvhqwlhoo# vlqg# xqg# glh# Gliihuhq}lhuxqj# yrq# Qhx urqhq# dxv# qhxurqdohq#

YruoŒxihu}hoohq# vwhxhuq1# Gdehl# lqwhuhvvlhuhq# zlu# xqv# lqvehvrqghuh# i¡u# glh# Urooh# yhu0

vfklhghqhu#JWSdvhq#xqg#Nlqdvhq/#glh#glh#ghq#Wudqvsru w#yrq#Yhvlnhoq#xqg#Plwrfkrq0

gulhq#lq#gdv#D{rq#xqg#glh#qhxurqdoh#SrodulwŒw#vwhxhuq1#Glh#Ixqnwlrq#ghu#xqwhuvxfkwhq#

Idnwruhq#zlug#plwwhov#UQDl#lq#nxowlylhuwhq#Qhxurqhq#rghu#glh#Khuvwhooxqj#nrqglwlrqd0

ohu# Nqrfnrxw# PŒxvh# dqdo|vlhuw1# Xp# glh# Uhjxodwlrq# yrq# Wudqvsruwsur}hvvhq# lq# nxowl0

ylhuwhq#Qhxurqhq#rghu#glh#qhxurqdohq#Pljudwlrq# lq#V fkqlwwsuŒsdudwhq#ghv#Fruwh{#}x#

xqwhuvxfkhq/#yhuzhqghq#zlu#yhuvfklhghqh#Olyh#Fhoo#L pdjlqj#V|vwhph1

Yhuœiihqwolfkxqjhq=

§ O™sh}#Wre™q/#D1#hw#do1#+534;,1#Wkh#jxdqlqh#qxfohrwlgh#h{fkdqjh#idfwru#Du kjhi:2

#Sl{#surprwhv#d{rq#irupdwlrq#xsvwuhdp#ri#WF431#Vfl1# Uhs1#;/#;;441

§ Vkdk #hw#do1#+534:,1#Uds4#JWSdvhv#Duh#Pdvwhu#Uhjxodwruv#ri#Qhxudo#Fhoo#Srodulw|#lq#

wkh#Ghyhorslqj#Qhrfruwh{1#Fhuhe1#Fruwh{#5:/#4586Ñ45 9<1

§ Vkdk/#E1/#dqg#S¡vfkho/#D1Z1#+5347,1#Lq#ylyr # ixqfwlrqv# ri#vpdoo#JWSdvhv# lq#qhr0

fruwlfdo#ghyhorsphqw1#Elro1#Fkhp1#6<8/#79807:91

Nrrshudwlrqhq=#

§ Mdq0Iuhghuln#Slhwvfkpdqq/#Idfxow|#ri#Pdwkhpdwlfv#WX #Fkhpqlw}

§ Dodlq#Fk•grwdo/#LQVWLWXW#GH#OD#YLVLRQ/#Sdulv

§ Vloylr#Pdutxhv#]dqdwd/#Xqlyhuvlgdgh#Ihghudo#gr#Sdu dq‰/#Eudvlo

Suri1#Gu1#Dqguhdv#S¡vfkho
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1LP]2sxhvfkho2

�� 3584#;656;74

�� dsxhvfkhoCxql0pxhqvwhu1gh

######Vfkorvvsodw}#8
######7;47<#P¡qvwhu



::

LP]

Phwkrghq=

§ Elrfkhplh#+khwhurorjh#H{suhvvlrq/#Surwhlq0Surwhlq0 Lqwhudnwlrq,

§ ]hooelrorjlh

§ Prohnxoduelrorjlh

§ Olih#Fhoo#Lpdjlqj#Whfkqlnhq

§ Rswrjhqhwlvfkh#Phwkrghq

§ Qhxurqdoh#SulpŒunxowxuhq

§ Volfh0Nxowxuhq

§ Dqdo|vh#wudqvjhqhu#PŒxvh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Olyh#Fhoo#Lpdjlqj#Phwkrgv#iru#wkh#Dqdo|vlv#ri#Fhooxodu#Surfhvvhv

§ Prohnxoduh#Qhxurelrorjlh

§ Juxqgodjhq#ghu#Prohnxoduhq#Elrphgl}lq

Elrfkhplh

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh

]rrorjlh



:;

Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#Qhxur0#xqg#

Yhukdowhqvelrorjlh#+LQYE,



:<



;3

DJ#Yhukdowhqvelrorjlh

Suri1#Gu1#V|oyld#Ndlvhu
�� kwws=22zzz1hwkrorjlh1gh

�� 3584#;6579:9

�� ndlvhv|Cxql0pxhqvwhu1gh

Edghvwud©h#46
7;47<#P¡qvwhu

Iruvfkxqjvvfkzhusxqnwh=

§ Yhukdowhqvhqwzlfnoxqj#xqwhu#ehvrqghuhu#Ehu¡fnvlfkw ljxqj#ghu#suŒqdwdohq#Skdvh###

xqg#ghu#Dgrohv}hq}=#Dq#Kdxvphhuvfkzhlqfkhq#huiruvfkhq #zlu/#zlh#glh#vr}ldoh###

Xpzhow# zŒkuhqg# ghv# jhvdpwhq# Ohehqv# glh# kruprqhoohq# Uhdnwlrqhq# xqg# gdv# # #

Yhukdowhqvsurilo# ghu# Wlhuh# ehhlqioxvvw# xqg# re# glh# xqwhuvfklhgolfkhq# # # Yhukdowhq0

vsuriloh#Dqsdvvxqjhq#dq#glh#Xpzhow#gduvwhoohq1#

§ Vwuhvv#xqg#Zrkohujhkhq=#Plw#Kloih#yrq#Kruprq0#xqg# Yhukdowhqvphvvxqjhq#zhu0

ghq# i¡u# xqwhuvfklhgolfkh# VŒxjhwlhuduwhq# glhmhqljhq#Idnwruhq# huplwwhow/# glh# }xp#

Zrkohujhkhq# ghu# Wlhuh# ehlwudjhq1# Jhvdpw}lho# lvw# gdehl# glh# Irupxolhuxqj# hlqhu# #

Wkhrulh#wlhuolfkhq#Zrkohujhkhqv#plw#Lpsolndwlrqhq#i ¡u#ghq#Wlhuvfkxw}1

§ Kruprqh#vlqg#hlqhuvhlwv#dq#ghu#Vwhxhuxqj#ghv#Yhukd owhqv#pd©jheolfk#ehwhloljw1##

Dqghuhuvhlwv#nœqqhq#vlh#gxufk#vr}ldoh#Huidkuxqjhq#xq g#Xpzhowhlqio¡vvh#qdfkkdo0

wlj#ehhlqioxvvw#zhughq1# ]lho#xqvhuhu#Xqwhuvxfkxqjhq # lvw#hv/#gdv# ]xvdpphqvslho#

yrq#Xpzhow/#Kruprqhq#xqg#Yhukdowhq#ehvvhu#}x#yhuvwhk hq1

Yhuœiihqwolfkxqjhq=

§ Vdfkvhu/#Q>#Khqqhvv|/#PE>#Ndlvhu#V#+534;,=#Wkh#dgdswlyh#vkdslqj#ri#vrfldo#ehkd0

ylrxudo# skhqrw|shv# gxulqj# dgrohvfhqfh1# Elro1# Ohww14 7=# GRL=# 43143<;2uveo1

534;138691

§ Ndlvhu/#V>#Vdfkvhu/#Q#+5338,=#Wkh#hiihfwv#ri#suhqdwdo#vrfldo#vwuhvv#rq#ehkdylrxu=#

Phfkdqlvpv#dqg#ixqfwlrq1#Qhxurvflhqfh#dqg#Elrehkdyl rudo#Uhylhzv#5<=#5;605<71



;4

LQYE

Phwkrghq=

§ Txdqwlwdwlyh#Huidvvxqj#xqg#Dqdo|vh#ghv#vr}ldohq/#nr jqlwlyhq#xqg#hpr0

wlrqdohq#Yhukdowhqv#+hlqvfkolh©olfk#UILG#edvlhuwhq#Wudfnlqjv#xqg##Pr0

qlwrulqjv,

§ Kruprqdqdo|vhq#+HOLVD,

§ H{shulphqwhoohv#Ghvljq#xqg#vwdwlvwlvfkh#Phwkrghq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=

§ Glh#Sdduxqjv0#xqg#Vr}ldov|vwhph#ghu#VŒxjhwlhuh

§ Wlhuvfkxw}

§ Phwkrghq#ghu#Yhukdowhqvelrorjlh

§ Gdv#Yhukdowhq#yrq#Phqvfk#xqg#Wlhu=#Qhxhuh#Nrq}hswh#ghu##Yhukdo0

whqvelrorjlh

Iruvfkxqjvprgxoh=

§ Glyhuvh/#dxv#ghp#Ehuhlfk#ghu#Yhukdowhqvelrorjlh#

Devfkoxvvduehlwhq#+Pdvwhu0#xqg#Edfkhoruduehlwhq,#}x#dnwxhoohq#Wkhphq#

lp#Ehuhlfk#Yhukdowhqvelrorjlh#

Yhukdowhqvelrorjlh
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DJ#Qhxurelrorjlh

Iruvfkxqjvvfkzhusxqnwh=

Glh#Duehlwvjuxssh#lqwhuhvvlhuw#vlfk#i¡u#glh#Urooh#yrq#Jold}hoohq#lp#Qhuyhqv|vwhp#yrq#

Gurvrsklod 1# Zlu# xqwhuvxfkhq# glh# Hqwzlfnoxqj# xqg# Gliihuhq}lhuxq j# glhvhu# ]hoohq# xqg#

vwxglhuhq#glh#ixqnwlrqhoohq#Nrqvhtxhq}hq#yhuvfklhghq hu#Jold}hoohq#dxi#gdv#Yhukdowhq#

ghu#Gurvrsklod #Oduyh1#Iruvfkxqjvvfkzhusxqnwh#vlqg#glh#Eoxw0Kluq#V fkudqnh/#glh#Fru0

wh{#Qhxurslo#Vfkudqnh#xqg#glh#Elogxqj#yrq#P|holq0Œk qolfkhq#Vwuxnwxuhq1#Glh#ixqnwlr0

qhooh# Uhohydq}# joldohu# ]hoohq# i¡u# glh# DnwlylwŒw# qhxurqdohu# Vfkdownuhlvh# vwxglhuhq# zlu#

dp#Ehlvslho#oduydohu#Ehzhjxqj1

Yhuœiihqwolfkxqjhq=

§ Shwul#M/#V|hg#PK/#Uh|#V/#NoŒpew#F#+534<#,=#%Qrq0fhoo#dxwrqrprxv#ixqfwlrq#ri#wkh#

JSL0dqfkruhg#surwhlq#Xqglfkw#gxulqj#vhswdwh#mxqfwlrq #dvvhpeo|%#Fhoo#Uhsruwv#59#

+9,/#497404986#

§ Ededw}#I/#Qdiilq#H/#NoŒpew#F#+534;#,=#%Wkh#Gurvrsklod #Eorrg0Eudlq#Eduulhu#Dgdswv#

wr# Fhoo# Jurzwk# e|# Xqiroglqj# ri# Suh0h{lvwlqj# Vhswdwh# Mxqfwlrqv%# Ghyhorsphqwdo#

Fhoo#4:#+7:,/#9<:0:43#

§ Rwwr#Q/#Pduhold#]/#Vfkrriv#D/#Nudqhqexuj#K/#Elwwhuq#M/#\loglulp#N/#Ehuk#G/#Ehwknh#

P/# Wkrpdv# V/# Urgh# V/# Ulvvh# E/# Mldqj# [/# Sdqnudw}# P/# Ohlpn¡kohu# V/# NoŒpew# F#

+534;# ,=# %Wkh# vxoilwh# r{lgdvh# Vkrsshu# frqwurov# qhxurqdo# dfwlylw|# e|# uhjxodwlqj#

joxwdpdwh#krphrvwdvlv#lq# Gurvrsklod #hqvkhdwklqj#jold%#Qdwxuh#frppxqlfdwlrq#5<#

+<,/#6847

Suri1#Gu1#Fkulvwldq#NoŒpew
�� kwws=22zzz1qhxurelr1xql0pxhqvwhu1gh2

�� 3584#;654455

�� nodhpewCxql0pxhqvwhu1gh

Edghvwud©h#<#
7;47<#P¡qvwhu
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Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

Qhxurelrorjlh

Phwkrghq=

§ Elogjhehqgh# Yhuidkuhq=# nrqirndoh# Plnurvnrslh/# vslq qlqj# glvn# Plnur0

vnrslh/# Hohnwurqhqplnurvnrslh/# Oduydoh# Ehzhjxqj# zlu g# plw# hlqhp#

vhoevw#hqwzlfnhowhq#sdwhqwlhuwhq#Lpdjlqj#Yhuidkuhq#dqdo|vlhuw1#

§ Gurvrsklod #Jhqhwln

§ Prohnxodujhqhwln

§ Khuvwhooxqj#wudqvjhqhu#Rujdqlvphq

§ FULVSU

§ UQD#lqwhuihuhq}

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh#PVf=

§ Gurvrsklod #Nxuvh#lp#Vrpphu#xqg#lp#Zlqwhuvhphvwhu

§ PHg=#Vlqqh#ghv#Phqvfkhq

Iruvfkxqjvprgxoh#PVf=

§ Lpphu# }x# yhuvfklhghqhq# Wkhphq/# mhzhlov# Plwduehlw# eh l# hlqhu# Grnwr0

udqglq#2#hlqhp#Grnwrudqghq

Pdvwhuduehlw=

§ Lpphu# }x# yhuvfklhghqhq# Wkhphq/# mhzhlov# Plwduehlw# eh l# hlqhu# Grnwr0

udqglq#2#hlqhp#Grnwrudqghq

LQYE
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DJ#Yhukdowhqvelrorjlh#)#Wlhuvfkxw}

Iruvfkxqjvvfkzhusxqnwh=

Xqwhuvfklhgolfkh# Jhp¡wvodjhq# prgxolhuhq# Hulqqhuxqjvy hupœjhq/# Dxiphunvdpnhlw#

xqg#glh#Ehzhuwxqj#phkughxwljhu#Uhl}h1#Vhlw#hlq#sddu# Mdkuhq#zhughq#glhvh#Nhqqwqlv0

vh#lq#ghu#Wlhuvfkxw}iruvfkxqj#hlqjhvhw}w/#xp#Hprwlrqh q#ehl#Wlhuhq#}x#txdqwlil}lhuhq1#

]lho#xqvhuhu#Iruvfkxqj#lvw#hv/#nrjqlwlyh#Yhu}huuxqjh q#ehl#Yhuvxfkvwlhuhq#}x#xqwhuvx0

fkhq# xqg# jhqhwlvfkh# xqg# xpzhowehglqjwh# Hlqio¡vvh# rs wlplvwlvfkhu# rghu# shvvlplvwl0

vfkhu# Ehzhuwxqjhq# }x# lghqwlil}lhuhq1# Gdu¡ehu# klqdxv# }l how# xqvhuh# Iruvfkxqj# gdudxi#

de/#zlvvhqvfkdiwolfkh#Nrq}hswh#xqg#phwkrglvfkh#DqvŒw }h# i¡u#glh#Yhuehvvhuxqj#wlhu0

h{shulphqwhoohu#Yhuidkuhq#xqg#Kdowxqjvehglqjxqjhq#}x #hqwzlfnhoq#+Uhilqhphqw,#xqg#

hlqh# remhnwlyh# Ehzhuwxqj# yrq# Vwuhvv# xqg# Zrkohujhkhq # yrq# Yhuvxfkvwlhuhq# }x# hu0

pœjolfkhq1# Plwwhov# ehilqghqvuhohydqwhu# Nxu}whvwv/# Gluhnwehredfkwxqjhq# xqg# prghu0

qhu# Wrxfkvfuhhqwhvwv# vroohq# lqvehvrqghuh# vrofkh# Idn wruhq# lghqwlil}lhuw# zhughq/# glh#

gdv#Zrkohujhkhq#ghu#Wlhuh#iœughuq#xqg#glh#Dxvvdjhnudiw#xqg#Uhsurgx}lhuedunhlw#ghu#

Yhuvxfkh#yhuehvvhuq1

Yhuœiihqwolfkxqjhq=

§ Nudnhqehuj#Y/#Zrljn#L/#Jdufld#Urguljxh}#O/#NŒvwqhu#Q /#Ndlvhu#V/#Vdfkvhu#Q/#Ulfk0

whu#VK#+534<,=#Whfkqrorj|#ru#hfrorj|B#Qhz#wrrov#wr# dvvhvv#frjqlwlyh#mxgjhphqw#

eldv#lq#plfh1#Ehkdylrxudo#Eudlq#Uhvhdufk/#695/#5:<0 5;:1

§ Ulfkwhu# VK/# Klqw}h# V# +534<,=# Iurp# wkh# lqglylgxdo# wr#wkh# srsxodwlrq# Ñ# dqg# edfn#

djdlqB#Hpskdvlvlqj#wkh#uroh#ri#wkh# lqglylgxdo# lq#dq lpdo#zhoiduh#vflhqfh1#Dssolhg#

Dqlpdo#Ehkdylrxu#Vflhqfh/#545/#40;1

§ Ulfkwhu#VK/#Jduqhu#MS/#Z¡ueho#K#+533<,=#Hqylurqphqwdo#vwdqgdugl}dwlrq=#fxuh#ru#

fdxvh# ri# srru# uhsurgxflelolw|# lq# dqlpdo# h{shulphqwv B# Qdwxuh# Phwkrgv/# 9/# 58:0

5941

Suri1#Gu1#Vrsklh#Khohqh#Ulfkwhu
�� kwws=22zzz1hwkrorjlh1gh

�� 3584#;654347

�� ulfkwhukCxql0pxhqvwhu1gh

Edghvwud©h#46
7;47<#P¡qvwhu
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LQYE

Qhxurelrorjlh

‡nrorjlh

]rrorjlh

Phwkrghq=

§ Yhukdowhqvwhvwv#xqg#Yhukdowhqvehredfkwxqjhq

§ Frpsxwhujhvw¡w}wh#Yhuidkuhq#ghu#Gdwhqdxiqdkph#xqg#Ñd qdo|vh

§ Vwdwlvwlvfkh#Phwkrghq#ghu#Gdwhqdqdo|vh

§ Wrxfkvfuhhq0Whfkqrorjlh

§ Phwkrghq# }xu# Huidvvxqj# xqg# Yhuduehlwxqj# yrq# Xowudvfk dooyrndolvdwlr0

qhqr

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=

§ Glh#Sdduxqjv0#xqg#Vr}ldov|vwhph#ghu#VŒxjhwlhuh

§ Wlhuvfkxw}

§ Phwkrghq#ghu#Yhukdowhqvelrorjlh

§ Gdv#Yhukdowhq#yrq#Phqvfk#xqg#Wlhu=#Qhxhuh#Nrq}hswh#ghu#Yhukdowhqv0

elrorjlh

Iruvfkxqjvprgxoh=

§ Iruvfkxqjvprgxo# äZrkohujhkhq# ehl# WlhuhqÓ# }x# dnwxhoo hq# Wkhphq# lp#

Ehuhlfk#Yhukdowhqvelrorjlh#xqg#Wlhuvfkxw}#

Devfkoxvvduehlwhq# +Pdvwhu0# xqg# Edfkhoruduehlwhq,# }x#dnwxhoohq# Wkhphq#

lp#Ehuhlfk#Yhukdowhqvelrorjlh#xqg#Wlhuvfkxw}

ElrglyhuvlwŒw

Elrphgl}lq

Yhukdowhqvelrorjlh
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DJ#HqwzlfnoxqjvdekŒqjljh#Qhxurghjhqhudwlrq

Iruvfkxqjvvfkzhusxqnwh=#

Zlu# xqwhuvxfkhq/# zhofkh# }hooelrorjlvfkhq# Phfkdqlvphq # zŒkuhqg# ghu# Hqwzlfnoxqj# lq#

Qhuyhq}hoohq#deodxihq/#gdplw#D{rqh#xqg#Ghqgulwhq#ulf kwlj#zdfkvhq#xqg#glh#ulfkwljhq#

V|qdsvhq# eloghq# Hlq# ehvrqghuhu# Irnxv# olhjw# dxi# ghp# Suxqlqj# +Ghjhqhudwlrq,# yrq#

ihkojhohlwhwhq##IruwvŒw}hq1#Zlu#xqwhuvxfkhq#glh#}hooelrorjlvfkhq#Juxqgodjhq#ghv#Sux0

qlqj# dp# Prghoov|vwhp# Gurvrsklod /# gdv# jhqhwlvfkh# Vwxglhq/# krfkdxioœvhqgh# Plnur0

vnrslh#xqg#Yhukdowhqvwhvwv#hupœjolfkw1

Yhuœiihqwolfkxqjhq=

§ Zrowhukrii# Q/# Jljhqjdfn# X/# Uxpsi# V# +5353,# SS5D# skrv skdwdvh# lv# uhtxluhg# iru#

ghqgulwh#suxqlqj#yld#dfwlq#uhjxodwlrq#lq#Gurvrsklod 1#HPER#Uhs1#54=h7;;:31#

§ Urgh# V/# Rkp# K/# DqkŒxvhu# O/# Zdjqhu# P/# Urvlqj# P/# Ghq j# [/# Vlq# R/# Ohlgho# VD/#

Vwrunhedxp#H/#Uhqwphlvwhu#D/# ]kx#V/#Uxpsi#V#+534;,# Gliihuhqwldo#Uhtxluhphqw#

iru# Wudqvodwlrq# Lqlwldwlrq# Idfwru# Sdwkzd|v# gxulqj# Hfg|vrqh0Ghshqghqw# Qhxurqdo#

Uhprgholqj#lq #Gurvrsklod 1#Fhoo#Uhs1#57=55;:055<<1h71

§ Khu}pdqq#V/#Nuxpndps#U/#Urgh#V/#Nlqwuxs#F/#Uxpsi#V# +534:,#SDU04#surprwhv#

plfurwxexoh#euhdngrzq#gxulqj#ghqgulwh#suxqlqj#lq# Gurvrsklod 1#HPER#M1#69=4<;40

4<<41#

H{whuqh#Nrrshudwlrqhq=

Hv#vlqg#vfkrq#Vwxghqwhq#i¡u#Sudnwlnd#lqv#hxursŒlvfkh#Dxvodqg#yhuplwwhow#zrughq#

+Yrudxvvhw}xqj=#IRP,

Suri1#Gu1#Vhedvwldq#Uxpsi
�� kwws=22zzz1uxpsi1xql0pxhqvwhu1gh

�� 3584#;654456

�� vhedvwldq1uxpsiCxql0pxhqvwhu1gh

Edghvwud©h#<#
7;47<#P¡qvwhu
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LQYE

Phwkrghq=

§ #Nrqirndoplnurvnrs/#Vslqqlqj#Glvn#

§ #Olyh#Lpdjlqj/#IUHW/#Skrwrnrqyhuvlrq

§ #Surwhlqelrfkhplh

§ #Gurvrsklod #Jhqhwln#xqg#Yhukdowhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=

§ Sulq}lslhq#ghu#Qhxurjhqhwln#xqg#]hooelrorjlh#yrq# Gurvrsklod #+4655<3,

§ Hlqi¡kuxqj# lq# prghuqh# elogjhehqgh# Phwkrghq# xqg# Dqd o|vhyhuidkuhq#

+4633;6,

Iruvfkxqjvprgxoh=

§ HqwzlfnoxqjvdekŒqjljh#Qhxurghjhqhudwlrq#+46563<,

Pdvwhuduehlwhq=# elwwh# qdfkiudjhq$# Nhlqh# SuŒihuhq}# i¡u# Vwxglhqjdqj/# Hqj0

olvfknhqqwqlvvh#huirughuolfk/#Hqwkxvldvpxv#=0,

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh



;;

Pdlq#uhvhdufk=

Olih#rq#rxu#sodqhw#hyroyhg# lq#wkh#frqwh{w#ri#wkh#gdlo|#oljkw2gdun#fkdqjhv# fdxvhg#e|#

wkh#hduwkvÖ#urwdwlrq#durxqg#lwv#rzq#d{lv1#Dv#d#frqvhtxhqfh#prvw#rujdqlvpv#ghyhor0

shg#Õflufdgldq#forfnvÖ/#zklfk#hqdeoh#wkhp#wr#dqwlfl sdwh#hqylurqphqwdo#fkdqjhv#lq#ru0

ghu#wr#dgdsw#wkhlu#sk|vlrorj|#dqg#ehkdylrxu#dffrugl qjo|1

Rq#d#jhqhwlf#dqg#prohfxodu#ohyho/#wkhvh#flufdgldq#f orfnv#duh#frqvwlwxwhg#e|#ghglfdwhg#

forfn#jhqhv#dqg#wkh#surwhlqv#wkh|#hqfrgh1#Lq#kljkhu #rujdqlvpv/#wkhvh#jhqhv#duh#h{0

suhvvhg# lq#qhxurqdo#sdfhpdnhu# fhqwuhv# lq#+ru# forvh# wr,#wkh#eudlq/#zklfk# frruglqdwh#

wkh#whpsrudo#rujdqlvdwlrq#ri#pdq|#elrorjlfdo#surfhv vhv/#olnh#iru#h{dpsoh#vohhs2zdnh#

uk|wkpv#lq#kxpdqv1

Wkh#jhqhwlf#pdnh0xs#ri#wkhvh#flufdgldq#forfnv#lv#uh pdundeo|#vlplodu#ehwzhhq#pdp0

pdov#dqg#lqvhfwv/#zklfk#lv#h{hpsolilhg#e|#wkh#shulr g#jhqhÒd#fhqwudo#forfn#jhqh#erwk#

lq#kxpdqv#dqg#lq#iuxlw#iolhv1

Uhvhdufk# lq#rxu#ode# irfxvhv#rq#wkh# jhqhwlf#dqg#qhxu rqdo#vxevwudwhv#wkdw#frqwulexwh#

wr#wkh#uhjxodwlrq#ri#wkh#uhvw2dfwlylw|#f|fohv#lq#Gurvrsklod1

Sxeolfdwlrqv=

§ Oljkw#Vdpsolqj#yld#Wkurwwohg#Ylvxdo#Skrwrwudqvgxfwlrq#Urexvwo|#V|qfkurql}hv#wkh#

Gurvrsklod #Flufdgldq#Forfn1>#Rjxhwd#P/#Kduglh#UF/#Vwdqhzvn|#U 1>#Fxuu#Elro1#5353#

Mxq#4=V3<930<;55+53,638;6051#grl=#43143492m1fxe1535 3137139:1#Rqolqh#dkhdg#

ri#sulqw1>#SPLG=#65835746

§ qrfwh#Lv#Uhtxluhg#iru#Lqwhjudwlqj#Oljkw#dqg#Whpshudwxuh#Lqsxwv#lq#Flufdgldq#

Forfn#Qhxurqv#ri# Gurvrsklod 1>#Fkhq#F/#[x#P/#Dqdqwdsudnruq#\/#Urvlqj#P/#Vwd0

qhzvn|#U1>#Fxuu#Elro1#534;#Pd|#54>5;+43,=48<8049381 h61#grl=#43143492m1fxe1

534;13713341#Hsxe#534;#Pd|#431>#SPLG=#5<:87<34

§ Gurvrsklod #Lrqrwurslf#Uhfhswru#58d#phgldwhv#flufdgldq#forfn#u hvhwwlqj#e|#whpsh0

udwxuh1>#Fkhq#F/#Exko#H/#[x#P/#Furvhw#Y/#Uhhv#MV/#Olooh|#NV/#Ehqwrq#U/#Krgjh#MM/#

Vwdqhzvn|#U1>#Qdwxuh1#5348#Qry#59>85:+:8:<,=8490531 #grl=#431436;2qd0

wxuh4947;1#Hsxe#5348#Qry#4;1>#SPLG=#598;3349

Suri1#Gu1#Udoi#Vwdqhzvn|
�� kwws=22zzz1vwdqhzvn|1xql0pxhqvwhu1gh2

�� 3584#;65435<

�� vwdqhzvn|Cxql0pxhqvwhu1gh

Edghvwud©h#<#
7;47<#P¡qvwhu

DJ#Flufdgldq#forfnv#lq# Gurvrsklod#phodqrjdvwhu



;<

LQYE

Phwkrgv=

§ fodvvlfdo#dqg#prohfxodu#jhqhwlfv

§ pdqlsxodwlrq#dqg#ghwhuplqdwlrq#ri#qhxurqdo#dfwlylw |

§ elrfkhplvwu|

§ lppxqrklvwrfkhplvwu|

§ elroxplqhvfhqfh#lpdjlqj

§ frqirfdo#plfurvrfrs|

§ dxwrpdwhg#wudfnlqj#ri#ehkdylru#dqg#vohhs#

Srvvlelolwlhv#iru#vwxghqwv=

§ 7#dqg#;#zhhn#h{shulphqwdo#uhvhdufk#prgxohv

§ H{shulphqwdo#EVf#dqg#PVf#surmhfwv

§ SkG#surmhfwv

Frrshudwlrqv=

§ Rulh#Vkdihu/#Flw|#Xqlyhuvlw|/#Qhz#\run/#XVD#+olyh#fdoflxp#lpdjlqj,

§ Fkduorwwh# Khoiulfk# Iœuvwhu/# Ghql}# Wrs/# Gdokrxvlh# Xqlyhuvlw|/# Kdolid{/#

Fdqdgd#+uhdo0wlph#jhqh#h{suhvvlrq,

§ Sdwulfn#Hphu|/#Xqlyhuvlw|#ri#Pdvvdfkxvhwwv/#Zrufhv whu/#XVD#+whpshud0

wxuh#frpshqvdwlrq,#

§ Xqlyhuvlw|#ri#Z¡u}exuj/#Jhupdq|#+rswrjhqhwlfv,

Elrfkhplh

Jhqhwln

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh

]rrorjlh
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Idfkehuhlfk#Elrorjlh

0

Lqvwlwxw#i¡u#]rrsk|vlrorjlh#

+L]S,
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DJ#Dqlpdo#Sk|vlrorj|

Pdlq#uhvhdufk=

Wkh# jhqhwlf# uhjxodwru|# qhwzrun# wkdw# ghwhuplqhv# krz# dq# rujdqlvp# ghwhfwv# dqg# uhv0#

srqgv#wr#vwuhvv#lv#d#g|qdplf#dqg#frpsoh{#v|vwhp1#H{ srvxuh#wr#vwuhvv#fdxvhv#d#shu0

wxuedwlrq#ri#wklv#v|vwhp#dv#wkh#rujdqlvp#suhsduhv#d #ghihqvh#djdlqvw#lwv#fkdqjlqj#hq0

ylurqphqw1

Rxu#jhqhudo#uhvhdufk#lqwhuhvw#olhv#lq#wkh#duhd#ri#joxwdwklrqh#dqg#wkh#r{lgdwlyh#vwuhvv#

uhvsrqvh1#H{shulphqwdo#vwudwhjlhv#frpsulvh#wkh#dqdo|vlv#ri#vlqjoh#prohfxohv#wr#zkroh#

rujdqlvpv# dqg# lqfoxgh# phwkrgv# ri# prohfxodu# elrorj|/ # elrfkhplvwu|/# elrlqirupdwlfv/#

uhfrpelqdqw#surwhlq#whfkqrorj|#dqg#vwuxfwxuh#ghwhup lqdwlrq1

Zh#frqgxfw#uhvhdufk#rq#sdudvlwlf#qhpdwrghv#ri#phglf do#lpsruwdqfh#dqg#xvh#

Fdhqrukdeglwlv#hohjdqv #dv#d#prgho#wr# lqyhvwljdwh#wkh#prohfxodu#phfkdqlvpv #ri# jh0

qhwlf#dgdswdwlrq#wr#{hqrelrwlf#frpsrxqgv#dqg#r{lgdw lyh#vwuhvvruv1#Gxh#wr#wkh#dydlod0

elolw|# ri# d# eurdg# vshfwuxp# ri# wudqvjhqlf# phwkrgrorj |/ # F1# hohjdqv# lv# dq# h{fhoohqw#

v|vwhp#iru#vwxglhv#rq#rujdqlvpdo#ohyho#xqghu#vwuhvv#frqglwlrqv1#Khuh#zh#duh#lqwhuhv0

whg#lq#dqdo|vlqj#zkhwkhu#gliihuhqw#vwuhvvruv#lqgxfh #furvv0wrohudqfh/#ehlqj#qrw#vshflilf#

wr#wkh#sk|vlfdo#qdwxuh#ri#wkh#vwuhvvru#exw#surprwlqj#dgdswlrq#wr#vxevhtxhqw#hqylurq0

phqwdo#fkdoohqjhv1

Wkh#fxuuhqw#uhvhdufk#dfwlylwlhv#fdq#eh#glylghg#lqwr#ilyh#pdlq#duhdv=

§ Hqylurqphqwdo#vwuhvv/#wklro0edvhg#uhgr{#vljqdolqj/ #wklro0edvhg#uhgr{# jhqh#uhjx0#

odwlrq#dqg#uhgr{#krphrvwdvlv

§ Rwkhu#joxwdwklrqh0uhodwhg#hq}|phv

§ Uhjxodwlrq#ri#wudqvodwlrq#dqg#surwhlq#v|qwkhvlv#lq#F1#hohjdqv#irfxvvlqj#rq#wkh#4.#

wudqvodwlrqdo#iudphvkliw#ri#wkh#dqwl}|ph

§ Wkh#vhfuhwrph#ri#sdudvlwlf#qhpdwrghv=#Dqdo|vlv#ri# krvw0sdudvlwh#furvv0wdon

§ Wkh#XIP4#fdvfdgh#lv#d#srvwwudqvodwlrqdo#prglilfdwlr q#v|vwhp#kljko|#frqvhuyhg#lq#

prvw#pxowlfhooxodu#rujdqlvpv1#XIP4#lv#lpsolfdwhg#lq# ydulrxv#kxpdq#glvhdvhv1#Zh#

duh#xwlol}lqj#F1#hohjdqv#dv#d#prgho#v|vwhp#wr#xqghuvwdqg#wkh#fhooxodu#ixqf0#wlrqv#

ri#wkh#XIP4#fdvfdgh1

Suri1#Gu1#Hyd#Olhedx
�� kwws=22zzz1xql0pxhqvwhu1gh2Elrorjlh1]rrsk|vlrorjlh2 #

prosk|v2lqgh{1kwpo

�� 3584#;654:43

�� olhedxhCxql0pxhqvwhu1gh

Vfkorvvsodw}#;
7;476#P¡qvwhu
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L]S#

Phwkrgv=

Wkh# Ghsduwphqw# ri# Prohfxodu# Sk|vlrorj|# kdv# frqvlghu deoh# h{shuwlvh# lq#

sk|vlrorjlfdo/#elrfkhplfdo#dqg#prohfxodu#sdudvlwror j|/#zlwk#d#vshfldo#irfxv#

rq# qhpdwrghv1# Wkh# ghsduwphqw# kdv# kdqgv0rq# h{shulhqf h# lq# guxj# vfuhh0

qlqj# phwkrgrorj|# dqg# ydol0# gdwlrq# xvlqj# d# ydvw# duud |# ri# ehqfk# uhvhdufk#

whfkqltxhv1#Wkh#ghsduwphqw#lv#htxlsshg#zlwk#vwdwh0ri0wkh0duw#lqvwuxphq0

wdwlrq#iru#surgxflqj#dqg#fkdudfwhul}lqj#surwhlqv#dqg #xwlol}hv#lq#ylwur#dqg#lq#

ylyr # h{shulphqwdo# prghov/# dorqj# zlwk# prohfxodu# elrorj|/ # jhqrplfv2sur0

whrplfv#dqg#lpdjlqj#whfkqltxhv1

Srvvlelolwlhv#iru#vwxghqwv=

Dgydqfhg#prgxoh

§ Prohnxoduh#Sk|vlrorjlh

§ PHg=#]rrorjlvfkh#H{nxuvlrqhq#xqg##H{shulphqwh#i¡u# ghq#Vfkxoxqwhu0

ulfkw

Uhvhdufk#prgxoh

§ Jhqrph#Hglwlhuxqj=#FULVSU2Fdv<

Pdvwhuwkhvlv

§ Nhlqh#Yrudxvvhw}xqjhq#rghu#suŒihulhuwhq#VwxglhqjŒqj h

Frrshudwlrqv=

VdPElr/#Lqvwlwxwh#iru#Elrphglflqh/#Xqlyhuvlw|#Vdr#S dxor/#Eudvlolhq

Elrfkhplh

Jhqhwln

Prohnxoduelrorjlh

]hooelrorjlh

]rrorjlh

Sdudvlwrorjlh



<7

DJ#Irupdwlrq#ri#Hslwkholdo#Wxehv

Iruvfkxqjvvfkzhusxqnwh=

Zlu# huiruvfkhq# glh# prohnxoduhq/# }hooxoŒuhq# xqg# ixqnwlrqhoohq# Dvshnwh# ghu# Hqwzlfn0

oxqj#yrq#wxexoŒuhq#Rujdqhq1#Lqvehvrqghuh#nrq}hqwulhuhq#zlu#xqv#dxi#glh#Iudjh/#zlh#

glh# Juœ©h# xqg# Irup# hslwkholdohu# Uœkuhq# zŒkuhqg# ghu# Rujdqhqwzlfnoxqj# uhjxolhuw#

zlug1#Glh#nruuhnwhq#Glphqvlrqhq#wxexoŒuhu#Vwuxnwxuhq#vlqg#hvvhqwlhoo#i¡u#glh#Ixqnwlrq#

yrq#Rujdqhq#zlh#Oxqjh/#Qlhuh#xqg#ghp#EoxwjhiŒ©0V|vw hp1#Wurw}#ghu#phgl}lqlvfkhq#

Ehghxwxqj#glhvhu#Sur}hvvh#vlqg#glh#prohnxoduhq#xqg#}h ooxoŒuhq#Phfkdqlvphq#ghu#wx0

exoŒuhq# Juœ©hqnrqwurooh# elvkhu# xq}xuhlfkhqg# yhuvwdqghq# xqg# juxqgohjhqgh# Iudjhq#

vlqg# qlfkw# ehdqwzruwhw1# Zlh# phvvhq# ]hoohq# glh# JhiŒ©juœ©hB# Zlh# vwhoow# ghu# ]hooyhu0

edqg#hlqh#ghilqlhuwh#xqg#¡ehu#]hoojuhq}hq#klqzhj#hlq khlwolfkh#JhiŒ©juœ©h#hlqB#Zho0

fkh#Jhqh#xqg#zhofkh#prohnxoduhq#Pdvfklqhulhq#vlqg#dq #glhvhq#Sur}hvvhq#ehwhloljwB#

Xp#glhvh#Iudjhq#}x#ehdqwzruwhq/#ehqxw}hq#zlu#gdv#Wudfk hhqv|vwhp#yrq# Gurvrsklod#

phodqrjd vwhu# dov# Prghoo1# Zlu# xqwhuvxfkhq# plw# hlqhp# euhlwhq#Vshnwuxp# dq# jhqhwl0

vfkhq/#prohnxoduhq/#vrzlh#prghuqhq#elogjhehqghq#Phw krghq/#zlh#Juœ©h/#Irup#xqg#

Ixqnwlrq# hslwkholdohu# Uœkuhq# uhjxolhuw# zhughq1# Lp# ]hqwuxp# xqvhuhu# Duehlw# vwhkhq#

juxqgohjhqgh# phfkdqlvwlvfkh# Iudjhvwhooxqjhq# ghv# lqwu d}hooxoŒuhq# Phpeudqwudqv0

sruwv/#ghu#]hoosrodulwŒw/#xqg#ghu#hslwkholdohq#Eduulhuh0Ixqnwlrq1#Gd#vlfk#Hslwkho}hoohq#

doohu#Wlhuh#lq#ylhohq#Hljhqvfkdiwhq#johlfkhq/#nœqqhq#glhvh#Hunhqqwqlvvh#¡ehu#juxqgoh0

jhqgh#Phfkdqlvphq#ghu#Rujdqhqwzlfnoxqj#Dxivfkoxvv#j hehq1

Phwkrghq=

§ Nodvvlvfkh# xqg# prohnxoduh# Jhqhwln# yrq# Gurvrsklod /# ixqnwlrqhooh# Jhqrpln/# Jh0

qrp0Hglwlhuxqj#+FULVSU2Fdv<,

§ Hqwzlfnoxqjvelrorjlh/#]hooelrorjlh/#Prohnxoduelror jlh/#Elrfkhplh

§ Klvwrorjlh/#Lppxqioxruhv}hq}

§ Prghuqh#krfkdxioœvhqgh#Plnurvnrslh#+frqirfdo/#oljk w#vkhhw/#olyh#lpdjlqj,

§ Txdqwlwdwlyh#Elogdqdo|vhq#+LpdjhM/#Ilml,#

Suri1#Gu1#Vwhidq#Oxvfkqlj
�� kwws=22zzz1oxvfkqlj1xql0pxhqvwhu1gh2

�� 3584#;6549<9

�� oxvfkqljCxql0pxhqvwhu1gh

Edghvwud©h#<#
7;47<#P¡qvwhu
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L]S

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh

§ Pdvwhuduehlwhq

§ Vwxghqwlvfkh#Kloivnudiwvwhoohq#

Nrrshudwlrqhq=

Qdwlrqdoh#xqg# lqwhuqdwlrqdoh#Nrrshudwlrqhq#plw#Juxss hq# lq#Ghxwvfkodqg/#

Vfkzhl}/#Vfkzhghq/#XVD1

Yhuœiihqwolfkxqjhq=

§ Vdxhuzdog/# M1/# Edfnhu/# Z1/# Pdw}dw/# W1/# Vfkqruuhu/# I1/# dqg# Oxvfkqlj/# V1#

+534<,1# Pdwul{# phwdoorsurwhlqdvh# 4# prgxodwhv# lqydvlyh# ehkdylru# ri#

wudfkhdo# eudqfkhv# gxulqj# hqwu|# lqwr# Gurvrsklod # ioljkw# pxvfohv1# hOlih#

sll=#h7;;8:1#grl=#431:8872hOlih17;;8:1

§ Fdyljold/#V1/#Eudqndwvfkn/#P1/# Ilvfkhu/#H1/#Hdwrq/#V1/#dqg#Oxvfkqlj/#V1#

+5349,1# Vwdffdwr2xqf4607# frqwurov# vhfuhwru|# o|vrvrp h0phgldwhg# ox0

phq# ixvlrq# gxulqj# hslwkholdo# wxeh# dqdvwrprvlv1# Qdwx uh# Fhoo# Elrorj|/#

4;+:,=#:5:Ñ:6<1

§ E|ul/#V1/#Plvud/#W1/#V|hg/#]1D1/#EŒw}/#W1/#Vkdk/#M1/#Erulo/#O1/#Jodvkdxvhu/#

M1/#Dhjhuwhu0Zlopvhq/#W1/#Pdw}dw/#W1/#Prxvvldq/#E1/#Xy/#D1/#dqg#Oxvfk0

qlj/#V1#+5348,1#Wkh#wulsoh0uhshdw#surwhlq#Dqdnrqgd#frqwurov#hslwkholdo#

wulfhooxodu#mxqfwlrq#irupdwlrq#lq#Gurvrsklod 1#Ghyhorsphqwdo#Fhoo/#66+8,=#

86807;1#

Elrsk|vln

Hqwzlfnoxqjvelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

Plnurvnrslh

Txdqwlwd1#Elogjhexqj
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DJ#Hohnwursk|vlrorjlh#xqg#prohnxoduh#Phgl}lq

Iruvfkxqjvvfkzhusxqnwh=

Xqvhuh#Juxssh#duehlwhw#dq#ghq#Wudqvsruwv|vwhphq#kxpd qhu#Hslwkho}hoohq1#ˆehuzlh0

jhqg# olhjw# ghu# Irnxv# gdehl# dxi# Fo 00NdqŒohq# zlh# ghp#f|vwlf# ileurvlv# wudqvphpeudqh#

frqgxfwdqfh# uhjxodwru # +FIWU,# xqg# dxi# ghp# hslwkholdohq# Qd. 0Ndqdo# +HQdF,# vrzlh#

pœjolfkhq#Lqwhudnwlrqhq# }zlvfkhq#glhvhq#ehlghq#Prohn ¡ohq1#Hlq#Dvshnw#xqvhuhu#dn0

wxhoohq# Iruvfkxqj# lvw# glh# Hqwzlfnoxqj# qhxhu# Wkhudsl hq/# xp# glh# V|pswrph/# zhofkh#

gxufk#Vwœuxqjhq#ghu#FIWU0#xqg#HQdF0DnwlylwŒw#ehlp#Phqvfkhq#dxvjhoœvw#zhughq/#}x#

ehkdqghoq1# Klhu}x# zhughq# xqwhu# dqghuhp# qlfkw0yludoh#Wudqvihnwlrqvv|vwhph# hqwzl0

fnhow#+}1E1#gdv#qdw¡uolfkh#Elrsro|phu#Fklwrvdq,#dov#dxfk#yhuvfklhghqh#Ndqdo0Prgxod0

wruhq#dov#Wkhudslhirup#jhwhvwhw1

Glh#dnwxhooh#Iruvfkxqj#ndqq#}xu}hlw#lq#irojhqgh#Kdxsw ehuhlfkh#xqwhuwhlow#zhughq=

§ Wudqvnulsw# Wkhudslh# plw# FIWU0pUQD# }xu# Ehkdqgoxqj# ghu# Oxqjhqhunudqnxqj# ehl#

Pxnrylv}lgrvh

§ Dqwlvhqvh0Roljrqxnohrwlgh#+DRQ,#dov#Wkhudslhirup#e hl#Pxnrylv}lgrvh#+vsh}lilvfkh#

Khppxqj#ghv#HQdF#gxufk#Dqwlvhqvh0Roljrqxnohrwlgh,

§ Kxpdqhu#HQdF#+H{suhvvlrq#xqg#Uhjxodwlrq,

§ Huiruvfkxqj#ghv#Dxiqdkphphfkdqlvpxv#yrq#Fklwrvdqnr psoh{hq#lq#glh#]hooh

§ Hlqioxvv#yrq#FIWU#dxi#gdv#]|wrvnhohww#kxpdqhu#Hslwkho}hoohq

§ Whvwxqj#yrq#FIWU0Prgxodwruhq#dov#Wkhudslhirup#ehl#Pxnrylv}lgrvh

§ Odvhu0Nrqirndo0Plnurvnrslh

Nrrshudwlrqhq=

§ Suri1#Gu1#P1#Dzd|gd/#Exiidor/#XVD#+jhphlqvdph#PVf0 Duehlwhq,

Suri1#Gu1#Zroi0Plfkdho#Zhehu
�� kwws=22zzz1kwws=22zzz1xql0pxhqvwhu1gh2#

Elrorjlh1]rrsk|vlrorjlh2hohfwursk|v2

�� 3584#;654:;5

�� zpzCxql0pxhqvwhu1gh

Vfkorvvsodw}#;
7;476#P¡qvwhu
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L]S

Phwkrghq=

§ ]hoonxowxu

§ Prohnxoduelrorjlh

§ Elrfkhplh

§ Hohnwursk|vlrorjlh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ PHg=#Vfkxoyhuvxfkh#lq#ghu#Kxpdqelrorjlh#dov#Eorfny hudqvwdowxqj#rghu#

vhphvwhu0ehjohlwhqg

§ Sk|vlrorjlh# phqvfkolfkhu# Wudqvsruwsurwhlqh# xqg# gdp lw# yhuexqghqh#

Nudqnkhlwhq

Iruvfkxqjvprgxoh

§ Sk|vlrorjlh# phqvfkolfkhu# Wudqvsruwsurwhlqh# xqg# gdp lw# yhuexqghqh#

Nudqnkhlwhq

Pdvwhuduehlw

§ Sk|vlrorjlh#phqvfkolfkhu#Wudqvsruwsurwhlqh#xqg#gdp lw#yhuexqghqh#

Nudqnkhlwhq>#SuŒihulhuwh#VwxglhqjŒqjh=#PVf#Elrzlvvhqvfkdiwhq#xqg#

PVf#Prohnxoduh#Elrphgl}lq

#

Elrfkhplh

Elrphgl}lq

Prohnxoduelrorjlh

]hooelrorjlh



<;

DJ#]rrsk|vlrorjlh#

Iruvfkxqjvvfkzhusxqnwh=

Uhdnwlrq#yrq#]rrsodqnwrqrujdqlvphq#dxi#Xpzhowvwuhvv ruhq

Dp#Ehlvslhorujdqlvpxv# Gdskqld#pdjqd #zlug#glh#Dqsdvvxqj#dq#yhuŒqghuwh#Whpshud0

wxu0#xqg#Vdxhuvwriiehglqjxqjhq#vrzlh#dq#Yduldwlrqhq #ghu#Qdkuxqjvehglqjxqjhq#xq0

whuvxfkw1# Gdehl# zlug# glh# prohnxoduh# Hehqh# lq# Wudqvfulswrplf0# rghu#

Surwhrplf0DqvŒw}hq#ehwudfkwhw#vrzlh#ghu#Dqdo|vh#vsh}lilvfkhu#Vfko¡vvhosurwhlqh#ghv#

Vdxhuvwriiwudqvsruwv# xqg# Surwhlqvwriizhfkvhov# +KŒpr jorelq/# Surwhdvhq,1# Dxi# ghu#

Hehqh#ghv#Lqglylgxxpv#jhehq#Khu}0Nuhlvodxisdudphwhu #xqg#Yhqwlodwlrq#vrzlh#glh#Pr0

wlolwŒw#ghu#Wlhuh#Klqzhlvh#dxi#Dqsdvvxqjvphfkdqlvph q1#Vfkolh©olfk#zhughq#glh#Nrq0

vhtxhq}hq#yhuŒqghuwhu#Xpzhowehglqjxqjhq#i¡u#glh#Wlhu h#lp#Kdelwdw/#lkuhu#}hlwolfkhq#

xqg# uŒxpolfkhq# Yhuwhloxqj# lq# guhl# Xqwhuvxfkxqjv0jhz Œvvhuq# dxi# Srsxodwlrqvhehqh#

yhuirojw#+Ddvhh/#VfkorvvjuŒiwh#xqg#Jur©hv#Khloljhv#P hhu,1##

#####

Yhuœiihqwolfkxqjhq=

§ Ehfnhu#hw#do#+534;,#Wkh#wudqvfulswrplf#dqg#surwhrplf#uhvsrqvhv#r i#Gdskqld#sx0

oh{# wr# fkdqjhv# lq# whpshudwxuh# dqg# irrg# vxsso|# frpsulvh # hqylurqphqw0vshflilf#

dqg#forqh0vshflilf#hohphqwv1#EPF#jhqrplfv#4<=6:91#

§ Fxhqfd# Fdpeurqhur# +534;,# Kdhprjorelq0phgldwhg# uhvs rqvh# wr# k|shu0wkhupdo#

vwuhvv# lq# wkh# nh|vwrqh# vshflhv#Gdskqld# pdjqd 1# Hyroxwlrqdu|# dssolfdwlrqv# 44=#

44504531#

§ Odpnhph|hu# hw# do# +5339,# Prohfxodu# pdvv# ri# pdfurprohfxohv# dqg# vxexql wv# dqg#

txdwhuqdu|#vwuxfwxuh#ri#kdhprjorelq#iurp#wkh#plfurf uxvwdfhdq#Gdskqld#pdjqd 1#

IHEV#M#5:6=#66<606743

Suly1Gr}1#Gu1#Ehwwlqd#]hlv
�� kwws=22zzz1xql0pxhqvwhu1gh2Elrorjlh1]rrsk|vlrorjlh2

wlhusk|v2uhvhdufk2gdskqld2lqgh{1kwpo

�� 3584#;656;85

�� }hlvCxql0pxhqvwhu1gh

Vfkorvvsodw}#;
7;476#P¡qvwhu
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L]S

Phwkrghq=

§ Elrfkhplvfkh#Phwkrghq=#Skrwrphwulvfkh#Dqdo|vhq/#Hq }|pfkdudnwhul0

vlhuxqj/#Txdqwlil}lhuxqj#yrq#Phwderolwhq/##Hohnwursk ruhwlvfkh#xqg#

fkurpdwrjudsklvfkh#Wuhqqphwkrghq/#Zhvwhuq#Eorwv

§ Plnurvnrslh#xqg#Ylghrdqdo|vh

§ Ihogphwkrghq#ghu#JhzŒvvhudqdo|vh#

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Yrp#Yhuwlhixqjvprgxo#elv#}xu#Edfkhoruduehlw/#yrq#Iru wjhvfkulwwhqhq0#xqg#

Iruvfkxqjvprgxohq#elv# }xu#Pdvwhuduehlw=#Mhghv#Whlosu rmhnw#olhihuw#Sx}}oh0

vwhlqh#}xp#Jhvdpwelog=#Zlh#ixqnwlrqlhuw#glh#Sk|vlrorj lh#yrq#Wlhuhq#lp#Doo0

jhphlqhq#xqg#zlh#sdvvhq#vlfk# jdq}#vsh}lhoo# ]rrsodqnwr qrujdqlvphq#ghu#

Jdwwxqj#Gdskqld #dq#yhuŒqghuwh#Xpzhowehglqjxqjhq#dqB

Prgxoh#i¡u#PVf#xqg#PHg#zhughq#dqjherwhq1

Elrfkhplh

ElrglyhuvlwŒw

Prohnxoduelrorjlh

‡nrorjlh

]hooelrorjlh

]rrorjlh
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Idfkehuhlfk#Elrorjlh

0

]hqwuxp#i¡u#Glgdnwln#ghu#

Elrorjlh#+]GE,



434

]GE

Iruvfkxqjvvfkzhusxqnwh=

Elrorjlhglgdnwlvfkh#Ohku0#xqg#Ohuqiruvfkxqj

Zlu#ehvfkŒiwljhq#xqv#plw#nrjqlwlyhq#xqg#diihnwlyhq# Dvshnwhq#ghv#Ohkuhqv#

xqg#Ohuqhqv#yrq#Elrorjlh/#}1E1#Lqwhuhvvhq#xqg#Hlqvwhooxqjhq#yrq#Vfk¡oh0

ulqqhq# xqg# Vfk¡ohuq/# Vfk¡ohuyruvwhooxqjhq# xqg# ghq# Z lunxqjhq# yrq# Lq0

vwuxnwlrqvvwudwhjlhq# +}1E1# Dwrph# yhuirojhq/# Hqhujlh# yhuirojhq,1# Dov#

dqjhzdqgwh# Iruvfkxqj# lvw# hv# gdv# ]lho# idfkglgdnwlvfk hu# Iruvfkxqj# Dquh0

jxqjhq#}xu#Yhuehvvhuxqj#ghv#Elrorjlhxqwhuulfkwv#}x#jh ehq1

#####

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

OhkudqjherwÒPHg

§ Elrorjlhglgdnwlvfkh#Prgxoh#ghu#OhkudpwvvwxglhqjŒqj h

§ Ehwuhxxqj#yrq#Vwxglhuhqghq#lp#Sud{lvvhphvwhu

PdvwhuduehlwÒPHg

§ Elrorjlhglgdnwlvfkh#Pdvwhuduehlwhq

Suri1#Gu1#Pdufxv#Kdppdqq
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Elrorjlh1Glgdnwln2

�� 3584#;66<6<3

�� elrglgCxql0pxhqvwhu1gh

Vfkorvvsodw}#67
######7;476#P¡qvwhu

Erwdqln

Jhqhwln

Kxpdqelrorjlh

‡nrorjlh

Hyroxwlrq



435

Pd{0Sodqfn0Lqvwlwxw#i¡u#

prohnxoduh#Elrphgl}lq#+PSL,
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Irwr=#Suhvvhdpw#P¡qvwhu#2#Dqjholnd#Nodxvhu
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DJ#Jhzhehelrorjlh#xqg#Pruskrjhqhvh

Iruvfkxqjvvfkzhusxqnwh=#

Gdv#}hqwudoh#Iruvfkxqjvlqwhuhvvh# lvw#glh#zlfkwljh# Iud jh#äzlh# ]hoohq#Rujdqh#eloghqÓ1#

Zlu# ehvfkŒiwljhq# xqv# plw# ghp# nduglrydvnxoŒuhq# V|vwh p# yrq# Zluehowlhuhq/# lq# ghqhq#

vlfk# EoxwjhiŒ©h# suŒ}lvh# lq# yhuvfklhghqh# Jhzhevxpjhexq jhq# hlqi¡jhq# xqg# vlfk# lq#

Rujdq0vsh}lilvfkhu#Zhlvh#vsh}ldolvlhuhq1#Zlu#nrpelqlh uhq# jhqhwlvfkh#DqvŒw}h# lq#ghq#

Prghoorujdqlvphq# Pdxv# xqg# ]heudilvfk# plw# lq# ylwur# Phwkrghq/# zlh# ]hooelrorjlh/# Yl0

ghrplnurvnrslh/#Elrfkhplh#xqg#ghu#Dqdo|vh#yrq#Jhqh{s uhvvlrqvsurilohq1

Yhuœiihqwolfkxqjhq=

§ Ox{‰q#J/#Vwhzhq#M/#G”d}#Q/#Ndwr#N/#Pdqh|#VN/#Dudydpxgkdq#D/#Ehunhqihog#I/#Qd0

jhopdqq#Q/#Guh{ohu#KF/#]hxvfkqhu#G/#Idehu#F/#Vfkloo huv#K/#Khupdqq#V/#Zlvhpdq#

M/#Ydtxhul}dv#MP/#Slwxohvfx#PH/#Dgdpv#UK#+534<,1#Hqgrwkholdo#HskE7#pdlqwdlqv#

ydvfxodu#lqwhjulw|#dqg#wudqvsruw#ixqfwlrq#lq#dgxow#khduw1#Holih#5<>;1

§ Slwxohvfx#PH/#Vfkplgw#L/#Jldlpr#EG/#Dqwrlqh#W/#Ehunhqihog#I/#Ihuudqwh#I/#Sdun#K/#

Hkolqj# P/# Elomhv# G/# Urfkd# VI/# Odqjhq# XK/# Vwhkolqj# P /# Qdjdvdzd# W/# Ihuudud# Q/#

Erujjuhih#W/#Dgdpv#UK#+534:,1##Goo7#dqg#Qrwfk#vljqd oolqj#frxsohv#vsurxwlqj#dq0

jlrjhqhvlv#dqg#duwhu|#irupdwlrq1##Qdw#Fhoo#Elro#4<=<480<5:1

§ Nxvxpeh# DS/# Udpdvdp|# VN/# Dgdpv# UK1# +5347,1# Frxsolq j# ri# dqjlrjhqhvlv# dqg#

rvwhrjhqhvlv#e|#d#vshflilf#yhvvho#vxew|sh#lq#erqh1# Qdwxuh#83:=6560;1

Suri1#Gu1#Udoi#K1#Dgdpv
�� kwwsv=22zzz1psl0pxhqvwhu1psj1gh2486972dgdpv

�� # 3584#:3698733

�� udoi1dgdpvCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu
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PSL#i¡u#prohnxoduh#Elrphgl}lq#

Phwkrghq=

§ Norqlhuxqj#yrq#H{suhvvlrqvnrqvwuxnwhq

§ Wudqvihnwlrq# ydvnxoŒuhu# ]hoohq# plw# H{suhvvlrqvnrqvwuxnwhq# rghu# vlUQD#

i¡u#ixqnwlrqdoh#Vwxglhq

§ Elrfkhplvfkh#xqg#}hooelrorjlvfkh#Phwkrghq

§ Lppxqrklvwrfkhplh

§ Dqdo|vh#yrq#]hoohq#rghu#Jhzhehq#gxufk#nrqirndoh#Pln urvnrslh

§ SFU/#Norqlhuxqj/#xvz1

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Hqwzlfnoxqjvelrorjlh/#EoxwjhiŒ©zdfkvwxp#xqg#Ñgliih uhq}lhuxqj#

Iruvfkxqjvprgxoh

§ Pruskrjhqhvh#yrq#EoxwjhiŒ©hq

Pdvwhuduehlw

§ Ehyru}xjwh#VwxglhqjŒqjh=#PVf#Prohnxoduh#Elrphgl}lq># PVf#Elrzlvvhq0

vfkdiwhq

Elrfkhplh

Elrlqirupdwln

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



439

DJ#Jhzhehelrorjlh#xqg#Pruskrjhqhvh

Iruvfkxqjvvfkzhusxqnwh=#

Gdv#JhiŒ©v|vwhp#ghv#Nqrfkhq0#xqg#Nqrfkhqpdunv#

Glh#srvwqdwdoh#KŒpdwrsrhvh#ilqghw#lp#Nqrfkhqpdun#vw dww/#zhofkh#hlqh#vsh}ldolvlhuwh#

}hooxoŒuh# Xpjhexqj/# glh# kŒpdwrsrhwlvfkh# Qlvfkh/# huir ughuw1# Glhvh# Qlvfkhq# nrqwuro0

olhuhq#ghq#Hukdow#xqg#glh#Vhoevwhuqhxhuxqj#kŒpdwrsrhwlvfkhu#Vwdpp}hoohq1#Hlqh#jh0

ulqjh# Dq}dko# kŒpdwrsrhwlvfkhu# Vwdpp}hoohq# }lunxolhuw# l p# Eoxwvwurp# xqg# zdqghuw#

dqvfkolh©hqg#lq#vwuœpxqjvduphq#]rqhq#ghv#JhiŒ©v|vwhp v#}xu¡fn#lqv#Nqrfkhqpdun1#

Glh#Pruskrorjlh#ghu#vwdun#yhu}zhljwhq#xqg#luuhjxoŒu# jhirupwhq#vlqxvrlgdohq#Eoxwjh0

iŒ©hq# kdehq# hlqhq# vwdunhq# Hlqioxvv# dxi# gdv# Vwuœpxqjvyhukdowhq# ghv# Eoxwhv1# Gdplw#

odvvhq# vlfk# Vwuœpxqjvehglqjxqjhq# lghqwlil}lhuhq/# xqw hu# ghqhq# kŒpdwrsrhwlvfkh#

Vwdpp}hoohq#glh#JhiŒ©h#yhuodvvhq#xqg#vlfk#lkuh#Qlvfkh #lp#Nqrfkhqpdun#vxfkhq1

Ghv# Zhlwhuhq# xqwhuvxfkhq# zlu# glh# Uhjhqhudwlrq# ghv# N qrfkhqv# xqg# ghq# Yhuodxi# ghu#

Nqrfkhqkhloxqj# plw# lqwudylwdohq# Lpdjlqj# Phwkrghq1# G dehl# olhjw# ghu# Irnxv# dxi# ghu#

Uhydvnxodulvhuxqj#xqg#ghu#Elogxqj#yrq#qhxhp#Nqrfkhq jhzheh1

Yhuœiihqwolfkxqjhq=

§ Lqwudylwdo#Pxowlskrwrq#Lpdjlqj#ri#wkh#Erqh#dqg#Erq h#Pduurz#Hqylurqphqw1>#Nlp#

M/#El{ho#PJ1#F|wrphwu|#D1#5353#Pd|><:+8,=7<908361#gr l=#43143352f|wr1d156<6:1#

Hsxe#534<#Qry#561#SPLG=#64:8;:89#Uhylhz1

§ Iorz# G|qdplfv# dqg# KVSF# Krplqj# lq# Erqh# Pduurz# Plfury hvvhov1/# El{ho# PJ/# Nx0

vxpeh#DS/#Udpdvdp|#VN/#Vlydudm#NN/#Exw}#V/#Yhvwzhehu #G/#Dgdpv#UK1#Fhoo#Uhs1#

534:# Ihe# 47>4;+:,=4;3704;491# grl=# 43143492m1fhouhs1 534:13413751# SPLG=#

5;4<<;83

SG#Gu1#Jdeulhoh#El{ho
�� kwws=22zzz1psl0pxhqvwhu1psj1gh2566<<62el{ho

�� pjel{hoCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu



43:

PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrghq=

§ Lqwudylwdoh#]zhlskrwrqhq0Plnurvnrslh

§ Lppxqrklvwrfkhplh#dq#Nqrfkhqvfkqlwwhq

§ Lvrolhuxqj#yrq#Nqrfkhqpdunv}hoohq

§ ]hoonxowxu

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruvfkxqjvprgxoh=

§ Lqwudylwdohv#Lpdjlqj#ghv#Nqrfkhq0#xqg#Nqrfkhqpdunv

Pdvwhuduehlw=

§ Vwxglhuhqgh#doohu#guhl#PdvwhuvwxglhqjŒqjh#vlqg#zloonrpphq

Elrfkhplh

Elrlqirupdwln

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



43;

DJ#Hpeu|rqlf#Vhoi0Rujdql}dwlrq

Pdlq#uhvhdufk=

Wkh# surfhvv# ri# lpsodqwdwlrq# lv# d# jdwhzd|# iru# vxevht xhqw# hpeu|rqlf# ghyhorsphqw1#

Wklv#surfhvv#lv#fkdudfwhul}hg#zlwk#pdmru#uhrujdql}dwl rq#ri#wkh#wlvvxhv#ri#wkh#ghyhor0

slqj#frqfhswxv1#Ehwzhhq#H718#dqg#H818/#mxvw#zlwklq#57#krxuv/#wkh#prxvh#hpeu|r#lv#

uhvkdshg#iurp#d#eodvwrf|vw#lqwr#dq#hphujlqj#hjj#f|o lqghu1#Wkhvh#ixqgdphqwdo#fkdq0

jhv#lq#wkh#pruskrorj|#ri#wkh#hpeu|r#frlqflgh#zlwk#e xuvw#ri#fhoo#surolihudwlrq#dqg#uh0

rujdql}dwlrq#ri#wkh#wudqvfulswlrqdo/#hsljhqhwlf/#phw derolf#dqg#vljqdoolqj#vwdwhv#ri#erwk#

wkh#soxulsrwhqw#dqg#wkh#vxssruwlyh#h{wudhpeu|rqlf#olqhdjhv1#Dv#wkh#pdwhuqdo#wlvvxhv#

hqjxoi#dqg#frqfhdo#wkh#hpeu|r/#wkhvh#hyhqwv#duh#odujho|#xqh{soruhg1#Khuh#zh#zdqw#

wr#xqghuvwdqg#krz#wkh#ghyhorsphqwdo#surjudp# fkdqjhv # jhduv#wr#vkliw# iurp#suh0#wr#

srvw0lpsodqwdwlrq#hpeu|rjhqhvlv/#zklfk#idfwruv#vhw# Ósrlqwv#ri#qr#uhwxuqÔ#gulylqj#wklv#

wudqvlwlrq#iruzdug#dqg#zkdw#duh#wkh#phfkdqlvpv#wkdw#v|qfkurqlvh#doo#fhooxodu#surfhv0

vhv#lqwr#d#edodqfhg#rqwrjhqhwlf#iorz1

Sxeolfdwlrqv=

§ Jrylqgdvdp|#Q/#Gxhwkruq#E/#R}jxhogh}#KR/#Nlp#\V/#Ehg}k ry#L-#0#Whvw0wxeh#hp0

eu|rv#0#prxvh#dqg#kxpdq#ghyhorsphqw# lq#ylwur#wr#eodvwrf|vw#vwdjh#dqg#eh|rqg/#

Lqw1#M1#ri#Ghyhorsphqwdo#Elrorj|/#534<

Gu1#Lydq#Ehg}kry
�� kwws=22zzz1psl0pxhqvwhu1psj1gh24:96342ehg}kry

�� 3584#:36986:3

�� lydq1ehg}kryCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu



43<

PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrgv=

§ hpeu|rqlf#vwhp#fhoov/#lqgxfhg#soxulsrwhqw#vwhp#fho ov

§ hduo|#prxvh#hpeu|rv/#hpeu|r#plfurpdqlsxodwlrqv

§ 6G#fxowxuh

§ jhqrph#dqg#jhqhwlf#hqjlqhhulqj

§ lpdjlqj/#QJV/#prohfxodu#dqg#fhoo#elrorj|#whfkqltxhv

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

]hooelrorjlh
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DJ#Prxvh#Hpeu|rorj|#Oderudwru|

Iruvfkxqjvvfkzhusxqnwh=#

Glh# Hl}hooh# ehvlw}w# hlqh# Uhlkh# hlq}ljduwljhu# Hljhqvfkd iwhq/# }1E1# glh# IŒkljnhlw# }xu#

Kdsorlglvlhuxqj# lkuhu#hljhqhq#GQD#xqg#}xu#Yhuvfkpho}x qj#plw#ghp#Vshuplxp/#gdv#

Yhupœjhq#vrpdwlvfkh#]hoonhuqh#}x#uhsurjudpplhuhq/#xq g#yru#doohp/#glh#Wrwlsrwhq}1#

Glhvh# Hljhqvfkdiwhq# edvlhuhq# dxi# ghu# Lqwhudnwlrq# }zl vfkhq# ghu# elrfkhplvfkhq# ]x0

vdpphqvhw}xqj# ghu# Hl}hooh# +pUQDv# xqg# Surwhlqh,/# xqg# l kuh# Uhjxolhuxqj# gxufk# h{0

whuqh# Idnwruhq# }1E1# glh# Hlohlwhuio¡vvljnhlw# +gxufk# Nxowxuphglhq# huvhw}w,# xqg# ghq#

kruprqhoohq#Vwdwxv#ghv#Pxwwhuwlhuhv1#Glh#Iruvfkxqj#lq#ghu#Duehlwvjuxssh#Erldql#}lhow#

gdudxi#de#glh#elrprohnxoduhq#Sur}hvvh/#glh#ghq#rehqj hqdqqwhq#Hljhqvfkdiwhq#Ñ#lqv0

ehvrqghuh#glh#Wrwlsrwhq}#0# }x#Juxqgh#olhjhq/#dqkdqg#gh v#Pdxvprghoov# }x#xqwhuvx0

fkhq/# plw# Eolfn# dxi# glh# hqwzlfnoxqjvjhvfklfkwolfkhq # nrqvhuylhuwhq# Phunpdoh1#

]xvŒw}olfk#}xu#zlvvhqvfkdiwolfkhq#Iudjhvwhooxqj/#elhwh w#glh#Duehlw#lq#ghu#Juxssh#Erld0

ql#dxfk#hlqh#Huidkuxqj#ghu#ehkœugolfkhq#Yruvfkuliwh q#}xp#Wkhpd#äWlhuiruvfkxqjÓ#dq1

Yhuœiihqwolfkxqjhq=

§ Lvudho# V/# Fdvvhu# H/# Guh{ohu# KFD/# Ixhoohq# J/# Erldql# P# +534<,1# D# iudphzrun# iru#

WULP540phgldwhg# surwhlq# ghsohwlrq# lq# hduo|# prxvh# hp eu|rv=# uhfdslwxodwlrq# ri#

Whdg7#qxoo#skhqrw|sh#ryhu#wkuhh#gd|v1#EPF#Jhqrplfv#5 3+4,=:881#

§ Fdvvhu#H/#Zgrzln#V/#Lvudho#V/#Zlwwhq#D/#Vfkodww#V/#Qrugkrii#Y/#Erldql#P#+534<,1#

Gliihuhqfhv# lq# eodvwrphuh# wrwlsrwhqf|# lq# 50fhoo# prx vh# hpeu|rv# duh# d# pdwhuqdo#

wudlw# phgldwhg# e|# dv|pphwulf# pUQD# glvwulexwlrq1# Pro # Kxp# Uhsurg# 8+44,=:5<0

:771#

§ Fdvvhu#H/#Lvudho#V/#Zlwwhq#D/#Vfkxowh#N/#Vfkodww#V/#Qrugkrii#Y/#Erldql#P#+534:,1#

Wrwlsrwhqf|#vhjuhjdwhv#ehwzhhq#wkh#vlvwhu#eodvwrphuhv#ri#wzr0fhoo#vwdjh#prxvh#

hpeu|rv1#Vfl#Uhs#:+4,=;5<<

Nrrshudwlrqhq=

§ Gu1#\xwdnd#Vx}xnl/#Wkh#Xqlyhuvlw|#ri#Wrn|r/#Ndvklzd 0vkl/#Fkled/#Mdsdq

§ Gu1#Holvdehwk#Fkulvwldqv/#Oderudwrluh#gh#Elrorjlh#gx#Ghyhorsshphqw#gh#Yloohiudq0

fkh#vxu#phu/#Iudqnuhlfk

SG#Gu1#Plfkhoh#Erldql
�� kwwsv=22zzz1psl0pxhqvwhu1psj1gh27646;2erldql

�� 3584#:3698663

�� perldqlCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu



444

PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrghq=

§ Plnurpdqlsxodwlrq#yrq#Rr}|whq#xqg#Hpeu|rqhq

§ fkluxujlvfkhu#Hpeu|rwudqvihu

§ Jhzlqqxqj#yrq#pdxvhpeu|rqdohq#Vwdpp}hoohq

§ Nrqirndoplnurvnrslh# i¡u# vxe}hooxoŒuh# Orndolvdwlrqvv wxglhq# yrq# Wudq0

vnulswhq#xqg#Surwhlqhq

§ Lppxqf|wrfkhplh#.#elrfkhplvfkh#Dqdo|vh#+Zhvwhuq0Eo rw,

§ ]hoonxowxu/#Uhdo0wlph#SFU#xqg#Plfurduud|

§ Jhqrw|slvlhuxqj#xqg#Dqdo|vh#yrq#nqrfn0rxw#xqg#wudqv jhqhq#PŒxvhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxo=

§ Dqdo|vlv#ri#ghyhorsphqwdo#surfhvvhv#lq#prxvh#hpeu| rv

#

Iruvfkxqjvprgxo=

§ Pdqlsxodwlqj# uhsurgxfwlrq# lq# plfh=# whfkqltxhv# dqg# uhohydqfh# wr# kx0

pdq#uhsurgxfwlrq

Pdvwhuduehlw=

§ Ehjhlvwhuxqj#i¡u#Hqwzlfnoxqjvelrorjlh#ghu#VŒxjhwlh uh/#Ehuhlwvfkdiw#}xu#

Duehlw# plw# PŒxvhq# dov# Wlhuprghooh1# Glh# yrukhuljh# Devroylhuxqj# hlqhv#

Iruvfkxqjvprgxov# lq# phlqhu# Juxssh# lvw# }x# hpsihkohq/# v whoow# mhgrfk#

nhlqh#Yrudxvvhw}xqj#gdu1#VwxglhqjŒqjh=#dooh1

Hqwzlfnoxqjvelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh
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DJ#Lqwudylwdo#Prohfxodu#Lpdjlqj

Pdlq#uhvhdufk=#

Zh#duh#lqwhuhvwhg#lq

§ pruskrjhqhwlf#surfhvvhv#wkdw#vkdsh#dqg#pdlqwdlq#wk h#ydvfxodu#v|vwhpv

§ o|pskdwlf#yhvvho#ghyhorsphqw

§ pdlqwhqdqfh#ri#ydvfxodu#lqwhjulw|#lq#khdowk|#dqg#g lvhdvhg#dgxow#olih

§ ghyhorsphqw#dqg#frqvhtxhqfhv#ri#wlvvxh#k|sr{ld

§ wkh#lqwhusod|#ehwzhhq#k|sr{ld#dqg#lqiodppdwlrq

Sxeolfdwlrqv=

§ KŒjhuolqj#U/#Krssh#H/#Glhunhv#F/#Vwhkolqj#P/#Pdnlq hq#W/#Exw}#V/#Yhvwzhehu#G/#

Nlhihu#I1#Glvwlqfw#urohv#ri#YH0fdgkhulq#iru#ghyhorsphqw#dqg#pdlqwhqdqfh#ri#vshfl0

ilf#o|psk#yhvvho#ehgv1#HPER#M1#534;>#6:=#h<;5:41#GR L=#431485852hpem1

534:<;5:41

§ KŒjhuolqj#U/#Guhhv#G/#Vfkhu}lqjhu#D/#Glhunhv#F/#Pduwlq0Dophglqd#V/#Exw}#V/#Jru0

grq#N/#Vfkdihuv#P/#Klqulfkv#N/#Rvwhujddug#S/#Yhvwzh ehu#G/#Jrhujh#W/#Pdqvrxu#V/#

Mldqj#[/#Pruwlphu#SV/#Nlhihu#I1#+534:,#YLSDU/#d#txd qwlwdwlyh#dssurdfk#wr#6G#kl0

vwrsdwkrorj|#dssolhg#wr#o|pskdwlf#pdoirupdwlrqv1#MF L#Lqvljkw1#534:>5+49,1#Hsxe#

534:23;24;1#Grl=#43144:52mfl1lqvljkw1<67571

§ Hudsdqhhgl#U/#Ehorxvry#YY/#VfkŒihuv#P/#Nlhihu#I1#D#qryho#idplo|#ri#ioxruhvfhqw#

k|sr{ld#vhqvruv#uhyhdo#vwurqj#khwhurjhqhlw|#lq#wxpr u#k|sr{ld#dw#wkh#fhooxodu#oh0

yho1#HPER#M1#5349>#68=#43504461#GRL=#431485852hpem15348<5::81

Frrshudwlrqv=

§ Shwhu#PfFrxuw#0#Dufwlf#Xqlyhuvlw|#ri#Wurpvrh/#Qruz d|

§ Wdq|r#Shwuryd#0#HSIO#Odxvdqqh/#Vzlw}huodqg

§ Vhujh#ydq#gh#Sdyhuw/#FLPO/#Pduvhlooh/#Iudqfh

§ Mr}hi#Gxodn#0#Xqlyhuvlw|#ri#Nudnrz

§ Mlp#Zrrgjhww#0#VOUL#Wrurqwr/#Fdqdgd

Suri1#Gu1#Iulhghpdqq#Nlhihu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2HLPL2uhvhdufk2nlhihu0

i1sks

�� 3584#;67<633

�� inlhihuCxql0pxhqvwhu1gh

Zdogh|huvwud©h#48
7;47<#P¡qvwhu
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PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrgv=

Zh#xvh#lqwhqvlyho|#

§ olyh#fhoo#plfurvfrs|#wr#iroorz#edvlf#fhoo#elrorjlf do#surfhvvhv#lq#fhoo#fxo0

wxuh

§ frqirfdo#plfurvfrs|#wr#dqdo|vh#wlvvxh#vwuxfwxuh#zl wk#kljk#uhvroxwlrq

§ pxowlskrwrq#plfurvfrs|#wr#ylvxdol}h#fhoov/#k|sr{ld# dqg#phwderolf#vwd0

wxv#lq#olylqj#rujdqlvpv

§ oljkw0vkhhw#plfurvfrs|#wr#jhqhudwh#6G#plfurvfrslf# lpdjhv#ri#wlvvxh#

yroxphv

Srvvlelolwlhv=

Dgydqfhg#prgxohv

§ Fhoo#dgkhvlrq#dqg#fhoo#gliihuhqwldwlrq

§ Qryho#phwkrgv#lq#lpdjlqj#dqg#ydvfxodu#elrorj|

Uhvhdufk#prgxoh

§ Vljqdo#wudqvgxfwlrq#lq#hqgrwkholdo#fhoov#dqg#ohxnrf|whv

Pdvwhu#dqg#SkG#wkhvlv#srvvleoh

Elrfkhplh

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Lppxqrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

Elogjhexqj



447

DJ#Elrdfwlyh#Pdwhuldov

Pdlq#uhvhdufk=#

Rxu# oderudwru|# vwxglhv# krz# lqwhudfwlrqv# ehwzhhq# fhoov# dqg# wkhlu# vxuurxqglqj# h{wud0

fhooxodu#pdwul{#+HFP,#uhjxodwh#pdq|#edvlf#fhoo#ixqfwlrqv1#Lq#sduwlfxodu/#rxu#irfxv#lv#wr#

xqghuvwdqg# krz# HFP# frpsrvlwlrq/# phfkdqlfv# dqg# ghjud gdelolw|# mrlqwo|# lpsdfw# fhoo#

vsuhdglqj/# surolihudwlrq# dqg# pljudwlrq# lq# wkh# frqwh {w# ri# dqjlrjhqhvlv# dqg# vwhp# fhoo#

gliihuhqwldwlrq1

Wr#dgguhvv#vxfk#txhvwlrqv/#zh#ghyhors#qryho#v|qwkhw lf#k|gurjhov#zlwk#lqghshqghqwo|#

frqwuroodeoh#phfkdqlfdo/#ghjudgdeoh/#dqg#dgkhvlyh#s urshuwlhv1#Wdnlqj#d#kljko|# lqwhu0

glvflsolqdu|# dssurdfk/# rxu# uhvhdufk# frpelqhv# phfkdq lvwlf# fhoo# elrorj|# vwxglhv# zlwk#

qryho#pdwhuldov#fkhplvwu|#dqg#sodwirup#hqjlqhhulqj1

Sxeolfdwlrqv=

§ Wudsspdqq# E/# Ednhu# EP/# Srodfkhfn# ZM/# Fkrl# FN/# Exug lfn# MD/# Fkhq# FV# +534:,1#

Pdwul{# ghjudgdelolw|# frqwurov# pxowlfhooxodulw|# ri# 6G# fhoo# pljudwlrq1# Qdw# Frppxq#

;=6:41

§ Wudsspdqq#E/#Jdxwurw#MH/#Frqqhoo|#MW/#Vwudqjh#GJW/#Ol#\/#R|hq#PO/#Frkhq#Vwxduw#

PD/#Erhkp#K/#Ol#E/#Yrjho#Y/#Vsdw}#MS/#Zdww#IP/#Kxfn#Z WV1#+5345,1#H{wudfhooxodu0

pdwul{#whwkhulqj#uhjxodwhv#vwhp0fhoo#idwh1#Qdw#Pdwhu#44+:,=9750<

Gu1#Eulwwd#Wudsspdqq
�� kwwsv=22zzz1psl0pxhqvwhu1psj1gh255<6572

wudsspdqq

�� 3584#:36988:3

�� eulwwd1wudsspdqqCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu
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PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrgv=

§ Elrpdwhuldov#ghvljq

§ 6G#fhoo#fxowxuh

§ Lq#ylwur#dqjlrjhqhvlv#prghov

Srvvlelolwlhv=

§ Uhvhdufk#prgxoh

§ Pdvwhu#wkhvlv

Elrsk|vln

Fkhplh

]hooelrorjlh

Elrpdwhuldolhq



449

DJ#Uhjxodwru|#Jhqrplfv#Ode

Pdlq#uhvhdufk=#

Hdfk# fhoo# lq# rxu# erg|# kdv# dssur{lpdwho|# 5# phwuhv# ri # olqhdu# GQD# zudsshg# lqwr# d#

qxfohxv#wkdw#lv#ihz#plfurqv0zlgh1#\hw#fkurpdwlq#lv# rshqhg#ru#forvhg#dffruglqj#wr#wkh#

wudqvfulswlrqdo# qhhgv# ri# wkh# fhoo1# Fkurpdwlq# vwdwxv# ri# d# fhoo# ghshqgv/# dprqj# rwkhu#

idfwruv/#rq#wkh#fhooÖv#gliihuhqwldwlrq#vwdjh/#lwv#orfdwlrq#lq#wkh#erg|#dqg#lwv#qhhg#wr#uh0

vsrqg#wr#gliihuhqw#vwlpxol1#Wkh#lpsruwdqfh#ri#wklv#lv#hylghqfhg#e|#wkh#hphujhqfh#ri#

glvhdvhv#vxfk#dv# fdqfhu#dqg#ghyhorsphqwdo#glvrughuv #zkhq# fhoov#orvh#wkh#delolw|#wr#

uhjxodwh#wkhlu#jhqhwlf#pdwhuldo1

Rxu#jurxs#lv#lqwhuhvwhg#lq#xqghuvwdqglqj#krz#fhoov# frqwuro#wkh#iorz#ri#jhqhwlf#lqiru0

pdwlrq1# Rxu# pl{hg# h{shulphqwdo0frpsxwdwlrqdo# oderud wru|# xvhv# jhqrph0zlgh# whfk0

qltxhv# vxfk# dv# UQD0Vht/# FkLS0Vht# dqg# Kl0F# wr# h{dplq h# gliihuhqw# dvshfwv# ri#

wudqvfulswlrqdo# uhjxodwlrq1# Zh# hpsor|# gliihuhqw# prg ho# rujdqlvpv/# vxfk# dv# iolhv/# }h0

eudilvk/#prxvh#dqg#sdwlhqw#vdpsohv#ghshqglqj#rq#wkh #vflhqwlilf#txhvwlrq#ri#lqwhuhvw1

Sxeolfdwlrqv=

§ Ukrghv#MGS/#Ihogpdqq#D/#Khuq‰qgh}0Urgu”jxh}#E/#G”d}# Q/#Eurzq#MP/#Ixuvryd#QD/#

Eodfnohgjh#QS/#Sudwkdsdq#S/#Greulqlf#S/#Kxvh|lq#PN/ #V}f}xuhn#D/#Nuxvh#N/#Qdv0

p|wk#ND/#Exfnoh#YM6/#Ydtxhul}dv#MP#dqg#Norvh#UM#+5353,1#Frkhvlq#Glvuxswv#Sro|0

frpe0Ghshqghqw# Fkurprvrph# Lqwhudfwlrqv# lq# Hpeu|rqlf # Vwhp# Fhoov1# Fhoo# Uhs1#

63+6,=;530;68

§ Nuxvh#N/#G”d}#Q/#Hqultxh}0Jdvfd#U/#Jdxph#[/#Wruuhv0Sd glood#PH#dqg#Ydtxhul}dv#

MP# +534<,1# Wudqvsrvdeoh# hohphqwv# gulyh# uhrujdqlvdwlrq# ri# 6G# fkurpdwlq# gxulqj#

hduo|#hpeu|rjhqhvlv1#elrU{ly

§ G”d}# Q/# Nuxvh# N/# Hugpdqq# W/# Vwdljhu# DP/# Rww# J/# Ohq}# J#dqg# Ydtxhul}dv# MP#

+534;,1# Fkurpdwlq# frqirupdwlrq# dqdo|vlv# ri# sulpdu|# sdwlhqw# wlvvxh# xvlqj# d# orz#

lqsxw#Kl0F#phwkrg1#Qdw#Frppxq#<=#7<6;

§ Kxj#FE#dqg#Ydtxhul}dv#MP#+534;,1#Wkh#Eluwk#ri#wkh#6G#Jhqrph#gxulqj#Hduo|#Hp0

eu|rqlf#Ghyhorsphqw1#Wuhqgv#Jhqhw#67=<360<47

§ Kxj#FE/#Julpdogl#DJ/#Nuxvh#N#dqg#Ydtxhul}dv#MP#+534:, 1#Fkurpdwlq#Dufklwhfwxuh#

Hphujhv# gxulqj# ]|jrwlf# Jhqrph# Dfwlydwlrq# Lqghshqghqw # ri# Wudqvfulswlrq1# Fhoo#

49<=549Ñ55;

#

Gu1#Mxdq#Pdqxho#Ydtxhul}dv
�� kwws=22zzz1ydtxhul}dvode1ruj2

�� 3584#:36988;3

�� mpyCpsl0pxhqvwhu1psj1gh

Uœqwjhqvwud©h#53
7;47<#P¡qvwhu



44:

PSL#i¡u#prohnxoduh#Elrphgl}lq

Phwkrgv=

§ Kl0F

§ exon#dqg#vlqjoh0fhoo#UQD0vht

§ exon#dqg#vlqjoh0fhoo#DWDF0vht

§ Fhoo#fxowxuh#ri#hpeu|rqlf#vwhp#fhoov#+pHVFv,

§ Ioxruhvfhqfh#plfurvfrs|

§ FULVSU0Fdv<

Srvvlelolwlhv#iru#vwxghqwv=

§ vkruw#lqwhuqvkls

§ edfkhoru#wkhvlv#

§ pdvwhu#wkhvlv#

§ SkG

Frrshudwlrqv=

Zh#frooderudwh#zlwk#gliihuhqw#odev#dfurvv#wkh#joreh#ghshqglqj#rq#rxu#vkd0

uhg#vflhqwlilf#lqwhuhvwv1#Hduolhu#frooderudwruv#lqfoxgh#Pduld#Hohqd#Wruuhv0Sd0

glood# dqg# Hyd# E# Kœupdqvhghu# dw# wkh# Khopkrow}# ]hqwuxp# Pxhqfkhq/# Udoi#

Dgdpv/# Huln# Vwrunhexdp/# Vhedvwldq# Ohlgho# dqg# Jhruj# O hq}# dw# Pxhqvwhu/#

Jhupdq|#dqg#Ure#Norvh#dw#R{irug/#XN1

Elrlqirupdwln

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



44;

XqlyhuvlwŒwvnolqlnxp#P¡qvwhu#

+XNP,



44<

Txhooh=#XqlyhuvlwŒwvnolqlnxp#P¡qvwhu
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Fhqwuxp#i¡u#Uhsurgxnwlrqvphgl}lq#xqg#Dqgurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Gdv# Fhqwuxp# i¡u# Uhsurgxnwlrqvphgl}lq# xqg# Dqgurorjlh# +FhUD/# Gluhnwru# Suri1# Vw1#

Vfkodww,#xqwhuvxfkw#glh#Sk|vlrorjlh#xqg#Sdwkrsk|vlr orjlh#ghu#Ehiuxfkwxqj1#Lp#Irnxv#

vwhkw#lqvehvrqghuh#glh#Xuvdfkhq#pŒqqolfkhu#Xqiuxfkw edunhlw#dxi}xnoŒuhq#xqg#}x#eh0

kdqghoq1#Prphqwdq#nrq}hqwulhuhq#zlu#xqv#dxi#irojhqgh #Iruvfkxqjvjhelhwh=

§ Vshuplhq#GQD#Phwk|olhuxqj#xqg#pŒqqolfkh#Iuxfkwedunh lw

§ Dowhuxqj#ghu#pŒqqolfkhq#Nhlp}hoohq#

§ Jhvfkohfkwvfkurprvrpdoh#Dqhxsorlglhq#

§ IVKE#xqg#IVKU#Sro|prusklvphq

§ Uhjxodwlrq#ghu#Vhuwrol}hoohq

Yhuœiihqwolfkxqjhq=

Dnwxhooh#Yhuœiihqwolfkxqjhq#dxi#xqvhuhu#Zhevhlwh=#

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2hq2fhud2uhvhdufk 2hqgrfulqh0ixqfwlrq0dqg0hsl0

jhqhwlfv2sxeolfdwlrqv2

Nrrshudwlrqhq=

§ Pdoh#Jhup#Fhoov

§ Folqlfdo#Uhvhdufk#Xqlw#+FUX,#659

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2pdoh0jhup0fhoov2 krph2

Suri1#Gu1#uhu1#qdw1#Mœuj#Jurproo#SkG
Gu1#Vdqgud#Odxuhqwlqr#SkG
�� zzz1phgl}lq1xql0pxhqvwhu1gh2hq2fhud2uhvhdufk2

hqgrfulqh0ixqfwlrq0dqg0hsl0jhqhwlfv21

�� Suri1#Gu1#uhu1#qdw1#Mœuj#Jurproo#SkG

�� 3584#;68977:

�� Mrhuj1JurprooCxnpxhqvwhu1gh

Grpdjnvwud©h#44
7;47<#P¡qvwhu
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Phwkrghq=

§ Prohnxoduelrorjlh=#Pxwdwlrq2Sro|prusklvpxvdqdo|vh# +Vhtxhq}lhuxqj/##

Wdtpdq,/#Jhqh{suhvvlrqvdqdo|vh#+tSFU,

§ Hsljhqhwln=#GQD#Phwk|olhuxqjvdqdo|vh#+s|urvhtxhqfl qj#xqg#ghhs#el0

vxoilwh#vhtxhqflqj,

§ Elrlqirupdwlvfkh# Dqdo|vhq# ghu# h{suhvvlrqv0# xqg# Phw k|olhuxqjvgdwhq#

+Frpsxwdwlrqdo#Elrorj|#zlwk#UQDVht#dqg#ZJEV#gdwd,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Zlu#elhwhq#lqwhuhvvlhuwhq#Ndqglgdwhq#irojhqgh#Pœjolfknhlwhq=

#

§ Iruvfkxqjvprgxoh

§ Edfkhoruduehlwhq#2#Prgxoh

§ Pdvwhuduehlwhq#2#Prgxoh

§ Grnwruduehlwhq

Jhuqh#dxfk#zhlwhuh#Srvlwlrqhq#dxi#Dqiudjh

Vrqvwljhv=

]xvŒw}olfkh#Lqirupdwlrqhq#dxi#xqvhuhu#Zhevhlwh=

zzz1phgl}lq1xql0pxhqvwhu1gh2hq2fhud2uhvhdufk2hqgrful qh0ixqfwlrq0dqg0

hsl0jhqhwlfv2

Elrlqirupdwln

Jhqhwln

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

XNP
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Fhqwuxp#i¡u#Uhsurgxnwlrqvphgl}lq#xqg#Dqgurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

]xu# Ehiuxfkwxqj# p¡vvhq# Hl}hooh# xqg# Vshuplxp# dxihlqdq ghu# wuhiihq1# Vshuplhq# qxw0#

}hq#yhuvfklhghqh#sk|vlndolvfkh#xqg#fkhplvfkh#Zhjzhlv hu/#xp#glh#Hl}hooh#dxi}xvs¡0#

uhq1# I¡u#VŒxjhwlhuvshuplhq#zhughq#Fkhprwd{lv/#Wkhupr wd{lv/#Ukhrwd{lv#xqg#ghuhq#

Nrpelqdwlrq#dov#Qdyljdwlrqvphfkdqlvphq#glvnxwlhuw1# Glh#Vljqdozhjh#xqg#0prohn¡oh#

lq# Vshuplhq# Œkqhoq# ghqhq# lq# vhqvrulvfkhq# Qhxurqhq/# glh# phfkdqlvfkh/# fkhplvfkh#

rghu# rswlvfkh# Uhl}h# uhjlvwulhuhq1# Zlu# lqwhuhvvlhuhq#xqv# yru# doohp# i¡u# LrqhqndqŒoh/#

Uh}hswruhq#xqg#}hooxoŒuh#Erwhqvwriih/#glh#Vshuplhq#huodxehq/#lkuh#Xpjhexqj#zdku0

}xqhkphq

Nrrshudwlrqhq=

Zlu#nrrshulhuhq#plw#ylhohq#Oderuhq#¡ehu#ghq#jhvdpwh q#Jorexv#yhuwhlow1

Suri1#Gu1#Wlpr#Vwu¡qnhu
Gu1#Fkulvwrsk#Euhqnhu
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2fhud2fhud0

iruvfkxqj2fhud0

prohnxoduh0uhsurgxnwlrqvsk|vlrorjlh2

�� 3584#;608;56;208;573

�� Wlpr1VwuxhqnhuCxnpxhqvwhu1gh#

Fkulvwrsk1EuhqnhuCxnpxhqvwhu1gh

Grpdjnvwud©h#44
7;47<#P¡qvwhu
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XNP

Phwkrghq=

Zlu#ehqxw}hq#lqvehvrqghuh#glh#nlqhwlvfkhq#Vwrsshg2Tx hqfkhg0Iorz#Whfk0

qln#xqg#hohnwulvfkhq#Sdwfk0Fodps#Deohlwxqjhq/#nrpel qlhuw#plw#ioxruhv}lh0

uhqghq# Lrqhq0# xqg# Vsdqqxqjvlqglndwruhq/# xp# glh# vhqv rulvfkh#

Vljqdoyhuduehlwxqj#lq#Vshuplhq#}x#xqwhuvxfkhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

Ioxruhv}lhuhqgh#Lqglndwruhq#}xu#Hqwvfko¡vvhoxqj#}hooxoŒuhu#Vljqdozhjh

Glh#Vwxglhuhqghq#vroohq#glh#Dqzhqgxqj#yrq#Ioxruhv}hq}i duevwriihq#lq#ghu#

elrphgl}lqvlfkhq# Iruvfkxqj# huohuqhq1# Gd}x# jhkœuw# glh# Fkdudnwhulvlhuxqj#

yrq#sk|vlnrfkhplvfkhq#xqg#vshnwudohq#Hljhqvfkdiwhq1 #]xghp#zhughq#glh#

Vwxglhuhqghq#plw#ghu#Ixqnwlrqvzhlvh#yrq#ioxruhv}lhuhq ghq#Lqglndwruhq#i¡u#

Fdoflxp/#sK#xqg#Phpeudqsrwhqwldo#yhuwudxw1#Vlh#ohuqhq/#glhvh#Lqglndwruhq#

lq#ohehqghq#]hoohq#dq}xzhqghq1

Iruvfkxqjvprgxoh

Fkhprvhqvrulvfkh#Vljqdoyhuduehlwxqj

Ghq# Vwxglhuhqghq# zlug# }xqŒfkvw# ghu# sudnwlvfkh# Xpjdqj # plw# ioxruhv}lh0

uhqghq# Lqglndwruhq# i¡u# Fdoflxp/# sK/# xqg# Phpeudqsrwh qwldo# yhuplwwhow1#

]xghp# zlug# glh# Dqzhqgxqj# yrq# rswrfkhplvfkhq# Zhun}hxj hq# +fdjhg#

frpsrxqgv,# xqg# nlqhwlvfkhu# lrqhqvhqvlwlyhu# Ioxrulphw ulh# yhuplwwhow1# Plw#

Kloih#glhvhu#Phwkrghq#vroohq#glh#Vwxglhuhqghq#gdqq#hljhqh#nohlqh#Surmhnwh#

ehduehlwhq1

Pdvwhuduehlw

Glh#yrukhuljh#Whloqdkph#dp#Iruwjhvfkulwwhqhqprgxo#% Ioxruhv}lhuhqgh#Lq0

glndwruhq# }xu# Hqwvfko¡vvhoxqj# }hooxoŒuhu# Vljqdozhjh%#lvw# huz¡qvfkw/# dehu#

qlfkw#}zlqjhqg#qrwzhqglj

Elrfkhplh

Elrphgl}lq

Elrsk|vln

Prohnxoduelrorjlh

]hooelrorjlh
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H{shulphqwhooh#Qhskurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Wudqvsruwhu# i¡u# rujdqlvfkh# Ndwlrqhq# jhkœuhq# }xu# jur© hq# Surwhlqidplolh# ghu# %Vroxwh#

Fduulhu%#+VOF,#xqg#}hlfkqhq#vlfk#gxufk#hlqh#krkh#Sro |vsh}lilwŒw#dxv1#]x#glhvhq#Wudqv0

sruwhuq#jhkœuhq#x1d1#glh#hohnwurjhqhq#RFW0Xqlsruwhu/#glh#glh#Dxiqdkph#yrq#ndwlrql0

vfkhq#hqgrjhqhq#Phwderolwhq/#vrzlh#ylhohq#h{rjhqhq# Phglndphqwhq#xqg#Wr{lqhq#lq#

]hoohq#}1E1#ghu#Qlhuh/#ghu#Ohehu#rghu#lp#]QV#yhuplwwhoq/#vrzlh#glh#hohnwurqhxwudohq#

Surwrqhq0Dqwlsruwhu#+RFWQv#xqg#PDWHv,/#glh# i¡u#ghq#DxvzŒuwvwudqvsruw#ylhohu#Vxe0

vwudwh#lq#glhvhq#]hoohq#vrujhq1#Lq#xqvhuhp#Iruvfkxq jvvfkzhusxqnw#zhughq#Vwuxnwxu0

Ixqnwlrqveh}lhkxqjhq# xqg# Lqwhudnwlrq# plw# dqghuhq# uhjx odwrulvfkhq# Surwhlqhq# yrq#

Wudqvsruwhuq#i¡u#rujdqlvfkh#Ndwlrqhq#prohnxodu0#xqg #}hooelrorjlvfk#vrzlh#ixqnwlrqhoo#

fkdudnwhulvlhuw1# Gdu¡ehu# klqdxv# zlug# glh# Lqwhudnwlrq# yrq# vrofkhq# Wudqvsruwhuq# plw#

Skdupdnd#xqwhuvxfkw1

Yhuœiihqwolfkxqjhq=

§ Kxfnh#D/# hw#do1#Dq#lqwhjudwlyh#dssurdfk#wr#flvsodwlq#fkurqlf#wr{l flwlhv#lq#plfh#uh0

yhdov# lpsruwdqfh# ri# rujdqlf# fdwlrq0wudqvsruwhu0ghsh qghqw# surwhlq# qhwzrunv# iru#

uhqrsurwhfwlrq1# Dufk# Wr{lfro1# 534<><6+43,=5;6805;7; 1# grl=# 431433:2v335370

34<03588:0<

§ Sdeod# Q/#hw# do1# D# skrvskrw|urvlqh# vzlwfk# uhjxodwhv# rujdqlf# fdwlrq # wudqvsruwhuv1#

Qdwxuh#Frpp#5349/#:=43;;3#grl=#431436;2qfrppv43;;3

§ Vfkxo}h#X/# hw#do1#Whwudvsdqlq#FG96#frqwurov#edvrodwhudo#vruwlqj#ri#rujdqlf#fdwlrq#

wudqvsruwhu# 5# lq# uhqdo# sur{lpdo# wxexohv1# IDVHE# M1# 534:# 64+7,=4754047661# grl=#

43143<92im1534933<34U

Suri1#Gu1#uhu1#qdw1#Jlxoldqr#
Fldulperol
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh22h{sqhsku2#

vwduwvhlwh2h{sqhsku2vwduwvhlwh2

�� 3584#;689<;4

�� jfldulCxql0pxhqvwhu1gh

Doehuw0Vfkzhlw}hu0Fdpsxv#42D47
### 7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ ]hooolqlhqhq#xqg#SulpŒunxowxuhq

§ H{suhvvlrqvv|vwhph

§ Zlogw|s0#xqg#Nqrfnrxw0Pdxvprghooh

§ Kxpdqhv#RS0Pdwhuldo

§ G|qdplvfkh#Wudqvsruwphvvxqjhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Glh#Duehlwvjuxssh#H{shulphqwhooh#Qhskurorjlh#elhwhw#dq=

DQOHLWXQJHQ#}xp#zlvvhqvfkdiwolfkhq#Duehlwhq

§ Phgl}lqlvfkh#Grnwruduehlwhq

§ Qdwxuzlvvhqvfkdiwolfkh#Pdvwhuduehlwhq

§ Qdwxuzlvvhqvfkdiwolfkh#Grnwruduehlwhq#

SUDNWLND

§ Oderusudnwlnxp#%H{shulphqwhooh#Qhskurorjlh%

§ Iruvfkxqjvprgxo# +;0zœfklj,# lp# ZZX0Pdvwhuvwxglhqjdq j# Prohnxoduh#

Elrphgl}lq

Nrrshudwlrqhq=

§ Suri1#Gu1#Jxlgr#Fdydohwwl/#Ghsduwphqw#ri#Qhxurvflhqfh#dqg#Elrphglfdo#

Whfkqrorjlhv/#Xqlyhuvlw|#ri#Plodq#Elfrffd/#Plodq/#L wdo|

§ Suri1#Gu1#Vrsklh#Jdxwurq/#LQVHUP/#Xqlyhuvlw•#Sdulv#YL/#Sdulv/#Iudqfh

§ Suri1#Gu1#Doh{#Vsduuherrp/#Wkh#Rklr#Vwdwh#Xqlyhuvlw|/#Froxpexv/#XVD#

§ Gu1# P1# Ylvhqwlq/# Nolqln# i¡u# nolqlvfkh# Skdupdnrorjl h# xqg# Wr{lnrorjlh/#

XqlyhuvlwŒwvslwdo#]¡ulfk/#]¡ulfk/#FK

§ Suri1#Vwhskhq#M1#Olssdug/#Pdvvdfkxvhwwv#Lqvwlwxwh#ri#Whfkqrorj|/#Fdp0

eulgjh/#PD/#XVD

Elrphgl}lq

]hooelrorjlh
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Vhnwlrq#i¡u#Wudqvodwlrqdoh#Sdwkrorjlh
+Jhukdug0Grpdjn0Lqvwlwxw#i¡u#Sdwkrorjlh,

Iruvfkxqjvvfkzhusxqnwh=#

]hqwudoh# Vfkzhusxqnwh# dp# Jhukdug0Grpdjn0Lqvwlwxw# i¡u # Sdwkrorjlh# vlqg# Zhlfkjh0

zhev0/#Nqrfkhq0#xqg#Vshlfkhogu¡vhqwxpruhq1#Wkhpdwlv fk#hujhehq#vlfk#wudqvodwlrqd0

oh#Iruvfkxqjvvfkzhusxqnwh=

§ Lghqwlilfdwlrq# ri#qryho#wkhudshxwlf#wdujhwv#wkurxjk# ixqfwlrqdo# fkdudfwhul}dwlrq# ri#

rqfrjhqlf#sdwkzd|v#lq#v|qryldo#vdufrpd

§ Ixqfwlrqdo#fkdudfwhul}dwlrq#ri#vljqdolqj#sdwkzd|v#dq g#wudqvfulswlrq#idfwruv#lq#p|0

{rlg#olsrvdufrpdv

§ Lghqwlilfdwlrq#dqg#fkdudfwhul}dwlrq#ri#prohfxodu#wd ujhwv#lq#vdufrpd#fhoo#olqhv#dv#d#

edvlv#ri#lqqrydwlyh#wkhudshxwlf#vwudwhjlhv

§ Prohfxodu#fkdudfwhul}dwlrq#ri#qryho#wkhudshxwlf#wdujhwv#lq#Hzlqj*v#vdufrpd

§ Jdvwurlqwhvwlqdo#Vwurpdo#Wxpruv

§ Surjqrvwlf#Idfwruv#lq#Ghvprlg0w|sh#Ileurpdwrvlv

Vlhkh=#kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@45:8

Yhuœiihqwolfkxqjhq=

§ VV4;0VV[0ghshqghqw#\DS2WD]#vljqdolqj#lq#v|qryldo#v dufrpd1

Folqlfdo#Fdqfhu#Uhvhdufk#+534<,/#GRL=#431448;243:;0 37651FFU04:06886

§ Uhtxluhphqw#iru#\DS4#vljqdolqj#lq#p|{rlg#olsrvdufr pd1

HPER#Prohfxodu#Phglflqh#+534<,/#GRL#431485852hppp15 34;3<;;<#

§ Skrvskdwlg|olqrvlwro060nlqdvh#+SL6N,2Dnw#vljqdolqj #lv#ixqfwlrqdoo|#hvvhqwldo#lq#p|0

{rlg#olsrvdufrpd1#

Prohfxodu#Fdqfhu#Wkhudshxwlfv#+534<,/#GRL=#431448;2 48680:4961PFW04;03:96

Gu1#Pdufho#Wudxwpdqq#
Gu1#Mdq#Vshuyhvodjh
Gu1#Lond#Lviruw
Suri1#Gu1#Zroijdqj#Kduwpdqq

�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@jglfdqfhuuhvhdufkod e

�� 3584#;68:956#+Gu1#Pdufho#Wudxwpdqq,

3584#;68;7:<#+Suri1#Gu1#Zroijdqj#Kduwpdqq,

�� pdufho1wudxwpdqqCxnpxhqvwhu1gh

zroijdqj1kduwpdqqCxnpxhqvwhu1gh
#####

Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#G#4:#+Grpdjnvwu1#4:,
######7;47<#P¡qvwhu
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Phwkrghq=

§ Prohnxoduelrorjlh# )#Surwhlqelrfkhplh#+SFU/# tUW0SFU /#Norqlhuxqj#xqg#

H{suhvvlrq/#Vdqjhu02Qh{w0Jhqhudwlrq#Vhtxhq}lhuxqj/#Lp pxqreorwwlqj#

hwf1,

§ ]hoonxowxu#+SulpŒu02#Wxpru}hooolqlhq/#Surolihudwlrqv0/#Dsrswrvh0/#

Pljudwlrqvdvvd|v/#UQDl,

§ lq#ylyr #[hqrwudqvsodqwdwlrq

§ Klvwrorjlh/#Lppxqklvwrfkhplh#)#Ioxruhv}hq}0lq0vlwx0K |eulglvlhuxqjhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Vlhkh=#kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@<73<

Iruwjhvfkulwwhqhqprgxoh

§ Prohnxodusdwkrorjlh#L#0#+Prohfxodu#Sdwkrorj|#L,#0#+VrVh2ZlVh,

Iruvfkxqjvprgxoh

§ Prohnxodusdwkrorjlh#LL#0#+Prohfxodu#Sdwkrorj|#LL,#0#+VrVh2ZlVh,

Zdkoidfk2Vhplqdu=

§ Lqwhuglv}lsolqŒuh# Wxpruelrorjlh# xqg# Prohnxoduh# Sdwkrorjlh=# Juxqgod0

jhq# yrq# Nuhevhunudqnxqjhq# xqg# ghuhq# gldjqrvwlvfkh# x qg# nolqlvfkh#

Ehghxwxqj

Pdvwhuduehlw

Lp#Udkphq#ghu#dnwxhoohq#Iruvfkxqjvduehlwhq1#Yrudxvv hw}xqj=

§ Whloqdkph# dq# hlqhp# Iruvfkxqjvprgxo# plw# Vfkzhusxqnw # Prohnxodu02#

Wxpruelrorjlh#+lghdohuzhlvh#lq#hlqhu#ghu#lp#Lqvwlwx w#dnwlyhq#prohnxodu0

sdwkrorjlvfk#duehlwhqghq#Duehlwvjuxsshq,

§ VwxglhqjŒqjh=# Elrphgl}lq/# Elrorjlh/# Elrwhfkqrorjlh# +lq# Nrrshudwlrq#

plw#Krfkvfkxoohkuhuq#ghv#Idfkehuhlfkhv#Elrorjlh,

Elrphgl}lq

Elrwhfkqrorjlh

Jhqhwln

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

Sdwkrorjlh

Vhnwlrq#i¡u#Wudqvodwlrqdoh#Sdwkrorjlh
+Jhukdug0Grpdjn0Lqvwlwxw#i¡u#Sdwkrorjlh,



45;

Lqvwlwxw#i¡u#Dqdwrplh#xqg#YdvnxoŒuh#Elrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Elwwh#ehvxfkhq#Vlh#xqv#dxi#xqvhuhu#Krphsdjh=

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2dqdwrplh52iruvfk xqj2vsh}lhooh0whfkqlnhq1kwpo

Yhuœiihqwolfkxqjhq=

§ Fdr# hw# do1/# Qdwxuh# Frppxqlfdwlrqv# ;/# 5543# +534:,/# grl=431436; 2v7479:034:0

356:60;1

§ Fdr/#M1#dqg#Vfkqlwwohu/#K1/#M#Fhoo#Vfl#534<1#grl=#43145752mfv1555;<61

§ Kdvdq/#V1#V1#hw#do1/#Qdwxuh#Fhoo#Elrorj|#yroxph#4</#sdjhv<5;Ñ<73+534: ,

§ Ndjh/#I1/# hw#do1/#Qdwxuh#Frppxqlfdwlrqv#+534:,#GRL=#431436;2qfrppv 47;65

§ Noxvphlhu/#Q1#hw#do1/#Elrsk|vlfdo#Mrxuqdo/#Yroxph#449/#Lvvxh#;/#56#Dsu lo#534</#Sd0

jhv#487:0488<

§ Wdkd/#P1#hw#do1/#Fhoo#Uhsruwv/#Yroxph#5</#LVVXH#7/#S4343043591H9/#534<

Elwwh#ehvxfkhq#Vlh#xqv#dxfk#dxi#xqvhuhu#Krphsdjh=

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2dqdwrplh52iruvfk xqj2dxvjhzdhkowh0sxeolnd0

wlrqhq1kwpo#

Nrrshudwlrqhq=

Elwwh#ehvxfkhq#Vlh#xqv#dxi#xqvhuhu#Krphsdjh=#

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2dqdwrplh52iruvfk xqj2nrooderudwlrqhqnrrshud0

wlrqhq1kwpo

Vrqvwljhv=

Idoov#glh#Vwxglhuhqghq#lp#Udkphq#ghu#Oderuduehlw#hqwvsuhfkhqgh#Prwlydwlrq# i¡u#glh#

Duehlw# }hljhq# xqg# lqwhoohnwxhooh# EhlwuŒjh# }xp# Wkhpd# olhihuq/# plw# hqwvsuhfkhqghq#

gxufkjhi¡kuwhq#xqg#dqdo|vlhuwhq#H{shulphqwhq/#zlug# hlqh#Nr0Dxwruhqvfkdiw#ehl#Yhu0

œiihqwolfkxqj#ghu#Gdwhq#dqjherwhq1

Suri1#Gu1#Kdqv0Mrdfklp#Vfkqlwwohu
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2dqdwrplh52

gdv0lqvwlwxw1kwpo

�� 3584#;6884<<

�� kdqv1vfkqlwwohuCxql0pxhqvwhu1gh

Yhvdolxvzhj#507
7;47<#P¡qvwhu
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XNP

Phwkrghq=

Phwkrghq# }xu# Dqdo|vh# yrq# prohnxoduhq# Uhjxodwlrqvphfk dqlvphq# yrq#

]hoonrqwdnwhq#lq#ydvnxoŒuhq#Hqgrwkho}hoohq1#Gd}x#jhkœuhq#}xp#Ehlvslho=

§ JŒqjljh# elrfkhplvfkh# +txdqwlwdwlyhu# Zhvwhuq# Eorw/# L ppxqsuŒ}lslwd0

wlrqhq,# xqg# pruskrorjlvfkh# Phwkrghq# +}1E1# Lppxqioxru hv}hq}/#

Vxshuuhvroxwlrqvplnurvnrslh#+Qdqrvfrslh/#VLP/#gVWRU P,

§ Surwhlq#nqrfn#grzq#+vlUQD,#

§ ˆehuh{suhvvlrq#yrq#vsh}lilvfkhq#Surwhlqhq#+Ohqwlylu doh#xqg#Dghqrylud0

oh#Yhnwruhq,

§ Xqwhuvxfkxqjhq#yrq#Vkhdu#Vwuhvv#Hiihnwhq#dq#Hqgrwk ho}hoohq

§ Eduulhuixqnwlrqvphvvxqjhq#+Lpshgdq}vshnwurvnrslh,#

§ Pruskrg|qdplvfkh# Dqdo|vh# yrq# ]hoog|qdplnhq# plwwhov # Dqdo|vhqsur0

judpphq#yrq#]hlwudiihuilophq#

§ Ioxruhvfhqfh#Olih#Fhoo#Lpdjlqj#+Vslqqlqj#Glvf0#Plnu rvnrslh,#qdfk#H{0

suhvvlrq#Ioxruhv}hq}0pdunlhuwhu#Surwhlqh#+Ohqwlyludoh#xqg#Dghqryludoh#

Yhnwruhq,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Glh#Vwxglhuhqghq#zhughq#lq#dnwxhooh#Iruvfkxqjvsurmh nwh#hlqjhexqghq1#Hv#

ehvwhkw#glh#Pœjolfknhlw#/glh#rehq#dxijhi¡kuwhq#Whfk qlnhq#}x#huohuqhq/#lqv0

ehvrqghuh#lp#Udkphq#yrq#Pdvwhuduehlwhq/#Iruvfkxqjvp rgxohq#rghu#oŒq0

jhuiulvwljhq#Sudnwlnd1#Nodvvlvfkh/#i¡u#Vwxglhuhqgh#dxijhedxwh#Nxuvh/#zlh#lq#

ghu#fxuulfxoduhq#Ohkuh#yrujhvfkulhehq/#zhughq#ehl#x qv#qlfkw#dqjherwhq1

Elrwhfkqrorjlh

Kxpdqelrorjlh

]hooelrorjlh
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Lqvwlwxw#i¡u#K|jlhqh

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#vhw}hq#ixqnwlrqdoh#xqg#yhujohlfkhqgh#Jhqrpdqdo|vh q#ehl#Ednwhulhq#hlq/#xp#Yru0

jŒqjh#}x#yhuvwhkhq/#glh#dq#+l,#ghu#Hqwvwhkxqj#xqg#DxvsuŒjxqj#yrq#Dqwlelrwlnd0Uh0

vlvwhq}hq/# +ll,# plnurelhoohu# SdwkrjhqlwŒw# xqg# +lll,#Dqsdvvxqj# dq# xqwhuvfklhgolfkh#

Qlvfkhq# xqg# OhehqvuŒxph# ehwhloljw# vlqg1# Xp# Hljhqvfk diwhq# }x# fkdudnwhulvlhuhq/# lq#

ghqhq# vlfk# sdwkrjhqh# xqg# nrpphqvdoh# Ednwhulhq# xqwhu vfkhlghq/# xqwhuvxfkhq# zlu#

Yluxohq}0# xqg# Ilwqhvv0dvvr}llhuwh# Hljhqvfkdiwhq# yrq# Hvfkhulfkld# frol 1# Zlu# ehduehlwhq#

juxqgohjhqgh#Phfkdqlvphq#ghu#Ednwhulhq0Zluw0Lqwhudn wlrq/#glh#dq#ghu#Nrorqlvlhuxqj#

e}z1#dq#ghu#Lqihnwlrq#ghv#Lqwhvwlqdowudnwhv#rghu#dx©hukdoe#ghv#Gduphv#ehwhloljw#vlqg1#

Zlu#lqwhuhvvlhuhq#xqv#dxfk#i¡u#Xqwhuvfklhgh#lp#ednw hulhoohq#Jhqrpjhkdow#xqg#xqwhu0

vxfkhq#Jhquhjxodwlrqvsur}hvvh/#phwderolvfkh#Hljhqvfkd iwhq#xqg#Lqwhudnwlrqvvwudwh0

jlhq# yrq# H1# frol# plw# Zluwv}hoohq/# zhofkh# nrpphqvdoh# Yduldqwhq# yrq# Sd wkrjhqhq#

xqwhuvfkhlghq1

Yhuœiihqwolfkxqjhq=

§ Pxnkhumhh#hw#do1#+5353,#PlfurUQDv#uhjxodwh#lqqdwh#lppxqlw|#djdlqvw #xursdwkr0

jhqlf#dqg#frpphqvdo0olnh# Hvfkhulfkld#frol #lqihfwlrqv#lq#wkh#vxuurjdwh#lqvhfw#pr0

gho#Jdoohuld#phoorqhood1#Vfl#Uhs1#43+4,=58:31

§ Fklwwš#hw#do1#+5353,#Vxe0Lqklelwru|#frqfhqwudwlrqv#ri#VRV0Uhvsr qvh#lqgxflqj#dq0

wlelrwlfv#vwlpxodwh#lqwhjudvh#h{suhvvlrq#dqg#h{flvl rq#ri#sdwkrjhqlflw|#lvodqgv#lq#

xursdwkrjhqlf# Hvfkhulfkld#frol #vwudlq#8691#Lqw#M#Phg#Plfurelro1#643+4,=4846941

§ Vwrun#hw#do1#+534;,#Fkdudfwhul}dwlrq#ri#Dv|pswrpdwlf#Edfwhulxul d#Hvfkhulfkld#frol #

Lvrodwhv#lq#Vhdufk#ri#Dowhuqdwlyh#Vwudlqv#iru#Hiilflhqw#Edfwhuldo#Lqwhuihuhqfh#

djdlqvw#Xursdwkrjhqv1#Iurqw#Plfurelro1#<=5471

Suri1#Gu1#Xoulfk#Greulqgw
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2k|jlhqh2#

iruvfkxqj2iruvfkxqjvjhelhwh0xqg0duehlwvjuxsshq2#

plnurelhooh0jhqrpsodvwl}lwdhw2

�� 3584#<;35;:8

�� greulqgwCxql0pxhqvwhu1gh

######Phqghovwud©h#:#
######7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ Prghuqh# Phwkrghq# ghu# Plnurelrorjlh# xqg# Prohnxoduel rorjlh# +Norqlh0

uxqj/#Pxwdjhqhvh/#SFU,

§ Uhsruwhujhqdqdo|vhq/#tUW0SFU

§ äQh{w0jhqhudwlrq#vhtxhqflqjÓ/#Jhqrpln/#Wudqvnulswrp ln

§ Dqdo|vhq#hsljhqhwlvfkhu#Sur}hvvh#lp#Lqihnwlrqvyhuod xi

§ Xqwhuvxfkxqjhq#}xu#Uhjxodwlrq#xqg#Elogxqj#ednwhulho ohu#Elriloph

§ Khwhurorjh#Surwhlqh{suhvvlrq

§ Duehlwhq# plw# sdwkrjhqhq# xqg# nrpphqvdohq# Ednwhulhq# xqg# ]hoonxowx0

uhq

§ Duehlwhq# plw# sdwkrjhqhq# xqg# nrpphqvdohq# Ednwhulhq# xqg # Jdoohuld#

phoorqhood#

§ Ioxruhv}hq}0#xqg#Ohehqg}hooplnurvnrslh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh#%Prohnxoduelrorjlh#xqg#Jhqrpln#sdw krjhqhu#xqg#

nrpphqvdohu#Hqwhurednwhulhq%#+qdfk#Devsudfkh#lp#VV# xqg#ZV#pœj0

olfk,

§ Pdvwhuduehlwhq# +Juxqgnhqqwqlvvh# lq# Plnur0# xqg# Prohnxoduelrorjlh#

z¡qvfkhqvzhuw1#Ehl#Lqwhuhvvh#elhwhw#hv#vlfk#dq/#hlq#Iruvfkxqjvprgxo#

}x#devroylhuhq1,

Nrrshudwlrqhq=

Hqjh# Nrrshudwlrqhq# h{lvwlhuhq# plw# Duehlwvjuxsshq# lp # hxursŒlvfkhq# Dxv0

odqg# +I/# XN/# V,/# zdv# jhjhehqidoov# hlqhq# Dxvodqgvdxi hqwkdow# hupœjolfkhq#

ndqq1

Plnurelrorjlh

Prohnxoduelrorjlh
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Lqvwlwxw#i¡u#K|jlhqh

Pdlq#uhvhdufk=#

Wkh#jurxs#irfxvhv#rq#wkh#ghyhorsphqw#ri#lqqrydwlyh# pdvv#vshfwurphwu|#+PV,#whfk0

qltxhv#dlplqj#dw#wkh#dqdo|vlv#ri# jo|frfrqmxjdwhv/#l 1h1/#jo|frsurwhlqv/#jo|frolslgv#dqg#

iuhh#roljrvdffkdulghv1#Zh#xvh#d#qxpehu#ri#ydulrxv#v wdwh0ri0wkh0duw#whfkqrorjlhv# iru#

lq0ghswk#vwuxfwxudo#fkdudfwhulvdwlrq#ri#elrorjlfdoo|#dfwlyh#jo|frfrqmxjdwhv#zklfk#lv#dq#

lpsruwdqw# suhuhtxlvlwh# wr# xqghuvwdqg# vwuxfwxuh2ixqfwlrq# uhodwlrqvklsv# ri# wkhvh# lp0

sruwdqw#elrprohfxohv1

Sxeolfdwlrqv=

§ Zlww#O/#Sluno#D/#Gudxgh#I/#Shwhu0Ndwdolql<#M/#Guhlvhzhug#N/#Prupdqq#P#+5347,#Zd0

whu# lfh# lv#d#vriw#pdwul{# iru#wkh#vwuxfwxudo#fkdudfwhul}dwlrq#ri# jo|frvdplqrjo|fdqv#

e|# lqiuduhg# pdwul{0dvvlvwhg# odvhu# ghvruswlrq2# lrql}d wlrq1# Dqdo# Fkhp/# ;9=# 976<Ñ

9779

§ Srkohqw}#J/#Pdu{#N/#Prupdqq#P#+5349,#Fkdudfwhul}dwlrq #ri#Surwhlq#Q0Jo|frv|odwl0

rq#e|#Dqdo|vlv#ri# ]LF0KLOLF0Hqulfkhg#Lqwdfw#Surwhro|wlf#Jo|frshswlghv1#Lq=#Uhlq0

ghuv# M# +hg,# Phwkrgv# lq# Prohfxodu# Elrorj|/# Surwhrplf v# lq# V|vwhpv# Elrorj|=#

Phwkrgv#dqg#Surwrfrov1/#Yro#46<7/#Vsulqjhu/#Khlghoe huj/#fkdswhu#45/#ss#49604:<1

§ Frug0Odqgzhku# V/# Lkpru# S/# Qlhkxhv# D/# Oxiwpdqq# K/# P rhuvfkedfkhu# EP/# Pru0

pdqq#P#+534:,#Txdqwlwdwlyh#Pdvv0Vshfwurphwulf#Vhtxh qflqj# ri#Fklwrvdq#Roljr0

phuv# Uhyhdov# Fohdydjh# Vlwhv# ri# Fklwrvdq# K|gurodvhv1 /# Dqdo# Fkhp/# ;<=#

5;<605<331

Gu1#Plfkdho#Prupdqq
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2k|jlhqh2

iruvfkxqj2iruvfkxqjvjhelhwh0xqg0duehlwvjuxsshq2

elrphgl}lqlvfkh0pdvvhqvshnwurphwulh2

�� 3584#;68;773

�� pprupdqqCxql0pxhqvwhu1gh

Urehuw0Nrfk0Vwu1#74
7;47<#P¡qvwhu
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XNP

Phwkrgv=

§ Lvrodwlrq#ri#jo|frfrqmxjdwhv

§ Phwkrgrorjlhv#iru#fkdudfwhulvdwlrq#ri#surwhlq2fdue rk|gudwh#lqwhudfwlrq

§ Pdvv#vshfwurphwu|

Srvvlelolwlhv#iru#vwxghqwv=

§ Fkdudfwhul}dwlrq#ri#surwhlq#jo|frv|odwlrqv#+Uhvhduf k#Prgxoh,

§ Elrsk|vlfdo#phwkrgv#ri#prohfxodu#elrorj|#+Dgydqfhg #Prgxoh,

§ Pdvwhu#Wkhvlv
Elrfkhplh



467

Lqvwlwxw#i¡u#Lppxqrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Hv#jlew#}zhl#juxqgohjhqg#yhuvfklhghqh#Phfkdqlvphq#g hu#Lppxqdezhku/#glh#dqjheruhqh#+xqvsh0

}lilvfkh,#xqg#glh#huzruehqh#+dgdswlyh,#Lppxqdqwzruw 1#Vlh#xqwhuvfkhlghq#vlfk#zhvhqwolfk# lq#ghu#

}hlwolfkhq#Yhui¡jedunhlw/#dov#dxfk#lq#ghq#Phfkdqlvp hq#xqg#Uh}hswruhq#ghu#Sdwkrjhq0Hunhqqxqj1#

Ghu#Iruvfkxqjvvfkzhusxqnw#xqvhuhv#Lqvwlwxwhv#olhjw# dxi#ghu#Fkdudnwhulvlhuxqj#ghu#}hooxoŒuhq#xqg#

prohnxoduhq#Zlunphfkdqlvphq#ghv#dqjheruhqhq#Lppxqv| vwhpv1#Klhuehl#lvw#xqvhu#]lho/#qhxh#Hu0

nhqqwqlvvh# ¡ehu# glh# Sdwkrsk|vlrorjlh# dnxwhu# dov# dxf k# fkurqlvfk# hqw}¡qgolfkhu# Hunudqnxqjhq# }x#

huodqjhq/# xp# glh# Wkhudslh# glhvhu# Hunudqnxqjhq# yhueh vvhuq# }x# nœqqhq# +äiurp# ehqfk# wr# ehgÓ,1#

Xqvhuh#Iruvfkxqjvsurmhnwh#irnxvvlhuhq#vlfk#lq#glhvh p#]xvdpphqkdqj#dxi#irojhqgh#Ehuhlfkh=

§ Fkdudnwhulvlhuxqj#dqwl0hqw}¡qgolfkhu#Vxesrsxodwlrqh q#yrq#Prqr}|whq#xqg#Pdnurskdjhq

§ PUS;#+V433D;,#xqg#PUS47#+V433D<,#lq#hqw}¡qgolfkhq#H unudqnxqjhq

Yhuœiihqwolfkxqjhq=

§ FG496#h{suhvvlrq#ghilqhv#vshflilf/#LUI;0ghshqghqw/ #lppxqh0prgxodwru|#pdfurskdjhv#lq#wkh#

erqh#pduurz1>#Ilvfkhu0Ulhsh#O/#Gdehu#Q/#Vfkxowh0Vfk uhsslqj#M/#Y•udv#Gh#Fduydokr#EF/#Uxvvr#

D/#Srkohq#P/#Ilvfkhu#M/#Fkdvdq#DL/#Zroi#P/#Xodv#W/#Jodqghu#V/#Vfkxo}#F/#Vnu|delq#E/#Zrooeulqn#

Glso0Lqj# D/# Vwhlqjudhehu# Q/# Vwuhppho# F/# Nrhkoh# P/# JŒuwqhu# I/# Yhwwrud}}l# V/# Kro}lqjhu# G/#

Jurvv#M/#Urvhqedxhu#I/#Vwroo#P/#Qlhpdqq#V/#Wxfnhupd qq#M/#Vfkxow}h#MO/#Urwk#M/#Eduf}|n0Ndk0

ohuw#N1#+M#Doohuj|#Folq#Lppxqro1/#5353,

§ Vljqdolqj# phfkdqlvpv# lqgxflqj# k|sruhvsrqvlyhqhvv# r i# skdjrf|whv# gxulqj# v|vwhplf# lqiodp0

pdwlrq1>#Iuhlvh#Q/#Exujkdug#D/#Ruwnudv#W/#Gdehu#Q/#Lpdp#Fkdvdq#D/#Mdxfk#VO/#Ihkohu#R/#Klo0

oheudqg# M/# Vfkdndnl# P/# Urmdv# M/# Julpedfkhu# E/# Yrjo#W/# Kriiphlhu# D/# Pduwhqv# V/# Urwk# M/#

Dxvwhupdqq#M1#+Eorrg/#534<,

§ Dxwrlqklelwru|# uhjxodwlrq# ri# V433D;2V433D<# doduplq # dfwlylw|# orfdoo|# uhvwulfwv# vwhuloh# lqiodp0

pdwlrq1># Yrjo/W1># Vwudwlv/D1># Zl{ohu/Y1># Yroohu/W1># Wkxudlqd|djdp/V1># Mrufk/V1N1># ]hqnhu/V1>#

Guhlolqj/D1># Fkdnuderuw|/G1># Iuœkolqj/P># Sdux}ho/S># Zhkph|hu/# F># Khupdqq/# V># Sdsdqwrqr0

srxorx/#R>#Jh|hu/#F>#Orvhu/#N>#VfkŒihuv/P>#Oxgzlj/# V>#Vwroo/#P>#Ohdqghuvrq/#W>#Vfkxow}h/#MO>#

Nœqlj/V>#Sds/#W>#Urwk/#M1#+M#Folq#Lqyhvw/#534;,#

Suri1#Gu1#Mrkdqqhv#Urwk
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2lppxqrorjlh

�� Gu1#Mxglwk#Dxvwhupdqq#+Dqvsuhfksduwqhu,

�� 3584#;685<74

�� Mxglwk1DxvwhupdqqCxnpxhqvwhu1gh

Uœqwjhqvwu154
7;484#P¡qvwhu
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XNP

Phwkrghq=

§ ]hooelrorjlh#+Gxufkioxvv}|wrphwulh/#]hoovruwlhuxqj/ #hwf1,

§ Prohnxoduelrorjlh#+FULVSU2Fdv/#tUW0SFU/#Norqlhuxqj/ #hwf1,

§ Surwhlqelrfkhplh#+Surwhlqdxiuhlqljxqj/#VGV0SDJH/#Zh vwhuq#Eorwv/#HOLVD/#hwf1,

§ Pdxvprghooh

§ Plnurvnrslvfkh# xqg# elogjhehqgh# Yhuidkuhq# +Lpdjlqj0G xufkioxvv}|wrphwulh#

+LpdjhVwuhdp,/#Ioxruhv}hq}plnurvnrslh#hwf1,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Juxqgodjhq#ghu#Lppxqrorjlh#

Iruvfkxqjvprgxoh

§ ]hooxoŒuh#xqg#prohnxoduh#Zlunphfkdqlvphq#ghv#Lppxqv |vwhpv

Pdvwhuduehlw

§ Lppxqrorjlvfkh#Juxqgnhqqwqlvvh#z¡qvfkhqvzhuw/#lghdo huzhlvh#Devroylhuxqj#hl0

qhv# ghu# lp# Duehlwvnuhlv# dqjherwhqhq# Iruwjhvfkulwwhq hq02Iruvfkxqjvprgxoh1#

VwxglhqjŒqjh#Elrzlvvhqvfkdiwhq/#Prohnxoduh#Elrphgl} lq#xqg#Elrwhfkqrorjlh

Elrfkhplh

Elrphgl}lq

Kxpdqelrorjlh

Lppxqrorjlh

Prohnxoduelrorjlh
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Lqvwlwxw#i¡u#NduglrydvnxoŒuh#Rujdqrjhqhvh#xqg#Uhjhqhu dwlrq

Iruvfkxqjvvfkzhusxqnwh=#

§ Hqwzlfnoxqjvelrorjlh

§ ]hooelrorjlh

§ NduglrydvnxoŒuh#Iruvfkxqj

§ lq#ylyr #Elogjhexqj#+]heudilvfk,

§ Prghorujdqlvphq#+]heudilvfk/#Pdxv,

§ Jhqhwln

§ Rujdqhqwvwhkxqj

Zlh#hqwvwhkhq#Rujdqh/#zhofkh#Jhqh#vwhxhuq#glhvh#nrps oh{hq#Sur}hvvh/#xqg#zhofkh#

Vljqdoh# vwhxhuq# ]hoozdqghuxqj# zŒkuhqg# ghu# Hpeu|rqdo hqwzlfnoxqjB# Zlu# xqwhuvx0#

fkhq# glhvh# Iudjhvwhooxqjhq# dp# Ehlvslho# yrq# JhiŒ©hq# xq g# Nqrfkhq/# zrehl# ghu#

Vfkzhusxqnw#dxi# lq#ylyr #lpdjlqj#ehl#]heudilvfkhq#xqg#ghu#Xqwhuvxfkxqj#yrq# Pxwdq0#

whq#+]heudilvfk/#Pdxv,#olhjw1#

Yhuœiihqwolfkxqjhq=

§ Zdqj/#J1/# hw#do1#+5353,1#Vshflilf#Ileureodvw#vxesrsxodwlrqv#dqg#qhx urqdo#vwuxfwx0

uhv#vhuyh#dv#orfdo#vrxufhv#ri#Yhjif0surfhvvlqj#frps rqhqwv#gxulqj#o|pskdqjlrjh0

qhvlv1#Qdwxuh#Frppxqlfdwlrqv/#lq#suhvv1

§ Kduulvrq/#U1P1/#hw#do1#+534<,#Odwh#ghyhorslqj#fdugldf#o|pskdwlf#ydvfxodw xuh#vxs0

sruwv#dgxow#}heudilvk#khduw#ixqfwlrq#dqg#uhjhqhudwlrq1#hOlih/#Qry#;>;=h75:951

Zhlwhu#Ehlvslhoh#xqvhuhu#Duehlwhq#vlqg#}x#ilqghq#xqwhu

kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2lfru2uhvhdufk2sx eolfdwlrqv2

Suri1#Gu1#Vwhidq#Vfkxowh0Phunhu
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2lfru2

�� 3584#<;35<::

�� vfkxowhvCxnpxhqvwhu1gh

Phqghovwud©h#:
7;47<#P¡qvwhu



46:

Phwkrghq=

§ ]heudilvfk0#xqg#Pdxv0Jhqhwln

§ Krfkdxioœvhqgh# Plnurvnrslh# +nrqirndoh# Plnurvnrslh, /# wlph# odsvh/#lq#

ylyr

§ Uhnrpelqdqwh#GQD2UQD#Phwkrghq#+FULVSU/#WDOHQ/#UQDvht,

§ Khuvwhooxqj#wudqvjhqhu#Rujdqlvphq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxo

§ Hqwzlfnoxqjvelrorjlh#yrq#o|pskdwlvfkhq#JhiŒ©hq#xqg# Nqrfkhq

Iruvfkxqjvprgxo

§ Prohnxoduh#Phfkdqlvphq#ghu#Rujdqhqwvwhkxqj

Pdvwhuduehlw

§ Yrudxvvhw}xqj#vlqg#Lqwhuhvvh#xqg#Ehjhlvwhuxqj# i¡u#g lh#vsh}lhooh# Iud0

jhvwhooxqj/# Hqjolvfk# Nhqqwqlvvh1# Nhlqh# SuŒihuhq}# i¡u# hlqhq# Vwxglhq0

jdqj

Elrphgl}lq

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

]hooelrorjlh

XNP



46;

Lqvwlwxw#i¡u#Phgl}lqlvfkh#Plnurelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Vwdsk|ornrnnhq# }Œkohq# }x# ghq# zlfkwljvwhq# Lqihnwlrqvhu uhjhuq# ehlp# Phqvfkhq/# glh#

ohehqvehgurkolfkh# Lqihnwlrqhq/# zlh# Hqgrnduglwlv/# Rv whrp|holwlv# xqg# Vhsvlv# yhuxuvd0

fkhq#nœqqhq1#KŒxilj#vlqg#vrofkh#Lqihnwlrqhq#plw#ghp #Jheudxfk#yrq# Iuhpgnœushuq/#

zlh# lqwudydvdohq# Ndwkhwhuq/# n¡qvwolfkhq# Khu}nodsshq#rghu# Jhohqnsurwkhvhq# dvvr}l0

lhuw1#Glh#Sdwkrjhqhvh#glhvhu#Lqihnwlrqhq#lvw#gxufk#glh#IŒkljnhlw#ghu#Vwdsk|ornrnnhq/#

hlqhq# Elrilop# dxi# hlqhu# elrwlvfkhq# +Zluwvjhzheh,# rg hu# delrwlvfkhq# RehuioŒfkh#

+Iuhpgnœushu,#dxv}xeloghq/#jhnhqq}hlfkqhw1#Lp#Elrilop# vlqg#glh#Vwdsk|ornrnnhq#jh0

vfk¡w}w# jhjhq# glh# Zluwvlppxqdezhku# vrzlh# hlqh# Dqwlel rwlndwkhudslh1# Zlu# kdehq# lq#

ghq# ohw}whq# Mdkuhq# lq# yhuvfklhghqhq# Surmhnwhq# hlqh# Uhlkh# ghu# dq# glhvhq# Sur}hvvhq#

ehwhloljwhq#Vwdsk|ornrnnhq0Idnwruhq# lghqwlil}lhuw#xq g#fkdudnwhulvlhuw1#Ghu}hlwljh#Sur0

mhnwh#ehvfkŒiwljhq#vlfk# lqvehvrqghuh#plw#ghu#Ehghxwxqj#yrq#jo|nrv|olhuwhq#RehuioŒ0

fkhqsurwhlqhq#xqg#h{wud}hooxoŒuhu#+h,GQD#ehl#ghu#Elrilopelogxqj#ehl# V1#dxuhxv#e}z1#

V1#oxjgxqhqvlv1#

Yhuœiihqwolfkxqjhq=

§ Eohl}liihu#L/#Hlnphlhu#M/#Srkohqw}#J/#PfDxod|#N/#[ld#J/#Kxvvdlq#P/#Shvfkho#D/#Irv0

whu#V/#Shwhuv#J/#dqg#Khlopdqq#F1#+534:,#Wkh#sodvplq0vhqvlwlyh#surwhlq#Sov#lq#Ph0

wklfloolq0uhvlvwdqw#Vwdsk|orfrffxv# dxuhxv # +PUVD,# lv# d# jo|frsurwhlq1# SOrV#

Sdwkrjhqv=#h43394431grl=#43146:42mrxuqdo1ssdw143394 43

§ Udmhqgudq# EQ/# Hlnphlhu# M/# Ehfnhu# N/# Kxvvdlq# P/# Shwhuv# J/# Khlopdqq# F1# +5348,#

Lpsruwdqw#frqwulexwlrq#ri#wkh#qryho#orfxv#frpHE#wr# h{wudfhooxodu#GQD0ghshqghqw#

Vwdsk|orfrffxv# oxjgxqhqvlv # elrilop# irupdwlrq1# Lqihfw# Lppxq# ;6=# 79;50<51# grl=#

431445;2LDL133::8048

§ Kluvfkkdxvhq/# Q1/# Vfkohvlhu/# W1/# Jœw}/# I1/# Shwhuv/# J1/# dqg# Khlopdqq/# F1# +5343,# D#

qryho# vwdsk|orfrffdo# lqwhuqdol}dwlrq# phfkdqlvp# lqyro yhv# wkh# pdmru# dxwro|vlq# Dwo#

dqg# khdw# vkrfn# frjqdwh# surwhlq# Kvf:3# dv# krvw# fhoo# u hfhswru1# Fhoo# Plfurelro1#

45=4:790971

Suri1#Gu1#uhu1#qdw1#Fkulvwlqh#Khlopdqq
�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@4;;;

�� 3584#;68868:

#####34:3#637<;58

�� khlopdfCxql0pxhqvwhu1gh

######Grpdjnvwudvvh#43
######7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ Lvrolhuxqj#jhqrplvfkhu#xqg#Sodvplg0GQD

§ SFU/#Djdurvhjhohohnwurskruhvh

§ Norqlhuxqj#lq#Vwdsk|ornrnnhq#xqg #H1#frol

§ Jhqh{suhvvlrq/#Surwhlquhlqljxqj

§ VGV0SDJH/#Zhvwhuq#Eorw/#Idu#Zhvwhuq#Eorw

§ Elrilopdvvd|v

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh

§ Pdvwhuduehlw

Nrrshudwlrqhq=

§ Suri1#Vlprq#M1#Irvwhu/#Xqlyhuvlw|#ri#Vkhiilhog/#Vk hiilhog/#XN

Elrphgl}lq

Jhqhwln

Plnurelrorjlh

Prohnxoduelrorjlh
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Lqvwlwxw#i¡u#Phgl}lqlvfkh#Plnurelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

§ Lqihnwlrqhq#plw# Vwdsk|orfrffxv#dxuhxv /#hlqhp#zlfkwljhq#kxpdq0sdwkrjhqhq#Hu0

uhjhu

§ shuvlvwlhuhqgh#V1#dxuhxv0Lqihnwlrqhq#ehl#Pxnrylv}lgrvh#

§ Dgdswdwlrqvphfkdqlvphq#yrq# V1#dxuhxv#dq#gdv#Plolhx#ghu#Dwhpzhjh#ehl#FI#

§ DxinoŒuxqj#yrq#Phfkdqlvphq#ehvrqghuhu#skŒqrw|slvfk hu#Yduldqwhq#+vpdoo#frorq|#

yduldqwv/#pxnrlgh#Lvrodwh,

§ nolqlvfkh#Vwxglhq#}xu#Yluxohq}#yrq# V1#dxuhxv#ehl#Pxnrylv}lgrvh/#ehl#Kduqzhjvlq0

ihnwlrqhq

§ Lqwhudnwlrq#yrq#V1#dxuhxv#plw#Qhxwursklohq#xqg#qhxwursklo#h{wudfhooxodu#wudsv

Yhuœiihqwolfkxqjhq=

§ Khu}rj# V/# 111Ndko# EF1# Kljk# Qxfohdvh# Dfwlylw|# ri# Orqj# Shuvlvwlqj # Vwdsk|orfrffxv#

dxuhxv # Lvrodwhv# Zlwklq# wkh# Dluzd|v# ri# F|vwlf# Ileurvlv# Sdwlhqwv# Surwhfwv# Djdlqvw#

QHW0Phgldwhg#Nloolqj1#Iurqw#Lppxqro1#534<>43=58851#

§ Wuhiirq#M/#111Ndko#EF1#Dgdswdwlrq#ri#Vwdsk|orfrffxv#dxuhxv #wr#wkh#dluzd|v#ri# f|0

vwlf# ileurvlv# sdwlhqwv# e|# wkh# xs0uhjxodwlrq# ri# vxsh ur{lgh# glvpxwdvh# P# dqg# lurq0

vfdyhqjlqj#surwhlqv1#M#Lqihfw#Glv/#534;/#54:=478604 794

§ Vfkzduwehfn#E/#111Ndko#EF1#G|qdplf #lq#ylyr #pxwdwlrqv#zlwklq#wkh#lfd#rshurq#gx0

ulqj# shuvlvwhqfh# ri# Vwdsk|orfrffxv# dxuhxv # lq# wkh# dluzd|v# ri# f|vwlf# ileurvlv# sdwl0

hqwv1#SorvSdwkrjhqv/#53491#9#Qry#63>45+44,=h4339357 1#

Nrrshudwlrqhq=

§ Gu1#Mhdq#Ohh/#Ervwrq/#Kduydug#Xqlyhuvlw|/#XV

§ Gu1#Dolfh#Sulqfh/#Q\F/#Froxpeld#Xqlyhuvlw|/#XV

Suri1#Gu1#phg1#Eduedud#Ndko
�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@6;97

�� 3584#;68868;

�� ndkoCxql0pxhqvwhu1gh

######Grpdjnvwu1#43
######7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ Vdqjhu#Vhtxhq}lhuxqj/#Jdq}jhqrpvhtxhq}lhuxqj

§ Elriloph{shulphqwh

§ Lqydvlrqvdvvd|v#plw#Oxqjhqhslwkho}hoohq

§ Norqlhuxqj

§ Yluxohq}h{shulphqwh

§ SFU/#tUW0SFU

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruvfkxqjvprgxoh

§ Pdvwhuduehlw

Elrphgl}lq

Elrwhfkqrorjlh

Plnurelrorjlh

Prohnxoduelrorjlh
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Lqvwlwxw#i¡u#Prohnxoduh#Wxpruelrorjlh

Pdlq#uhvhdufk=#

Wkh#pdlq#lqwhuhvw#ri#rxu#oderudwru|#lv#wr#xqghuvwdqg#krz#olqhdjh0vshflilf#wudqvfulswl0

rq# idfwruv# dfw# lq# frqfhuw# zlwk# hsljhqhwlf# phfkdqlvp v# wr# gluhfw# khpdwrsrlhwlf# vwhp#

fhoo#ixqfwlrqv/#vxfk#dv#vhoi0uhqhzdo#dqg#gliihuhqwldwlrq/#krz#wkh|#surjudp#suhfxuvruv#

wr#dgrsw#d#fhuwdlq#olqhdjh#fkrlfh/#krz#wkh|#frqwuro #wkh#ghyhorsphqw#dqg#dfwlylw|#ri#

lqqdwh#lppxqh#fhoov#dqg#krz#wkhlu#g|vuhjxodwlrq#ohd gv#wr#wudqvirupdwlrq#lqwr#fdqfhu#

+vwhp,# fhoov1# Zh# frpelqh# vwdwh0ri0wkh0duw# qh{w# jhqhudwlrq# vhtxhqflqj# whfkqrorjlhv#

zlwk# wudqvjhqlf# dqg# nqrfnrxw# prxvh# prghov# wr# xqfryh u# wkh# phfkdqlvpv# ri# krz#

wudqvfulswlrq#idfwruv#frqwuro#wkhlu#wdujhw#jhqhv#dqg#krz#wkhlu#rzq#h{suhvvlrq#lv#uhjx0

odwhg1#

Sxeolfdwlrqv=

§ Ilvfkhu# M/# Zdowhu# F/# Wœqjhv# D/# Dohwk# K/# Mrug•r# PMF/# Ohgglq# P/# Juœqlqj# Y/# Hug0

pdqq#W/#Ohq}#J/#Urwk#M/#Yrjo#W/#Sulq}#P/#Gxjdv#P/#Mdfrevhq#LG/#Urvhqedxhu# I1#

Vdihjxdug# ixqfwlrq# ri# SX14# vkdshv# wkh# lqiodppdwru|# hsljhqrph# ri# qhxwursklov1#

534<>#Qdw1#Lppxqro1#53=879088;

§ Vfkxhw}pdqq#G/#Zdowhu#F/#ydq#Ulho#E/#Nuxvh#V/#Nœqlj#W/#Hugpdqq#W/#Wœqjhv#D/#

Elqghov#H/#Zhlohpdqq#D/#Jhekdug#F/#Zhwkpdu#N/#Shuurg #F/#Plqghumdkq#M/#Uhkol#P/#

Ghozho#U/#Ohq}#J/#Juœvfkho#V/#Gxjdv#P/#Urvhqedxhu#I1#Whpsrudo#dxwr0uhjxodwlrq#

gxulqj#kxpdq#SX14#orfxv#VxeWDG#irupdwlrq1#534;>##Eo rrg#465=597605988

§ Ulhpnh#S/#F}hk#P/#Ilvfkhu#M/#Zdowhu#F/#Jkdql#V/#]hssh u#P/#Djhorsrxorv#N/#Ohwwhu0

pdqq# V/# Jhekdugw# PO/# Pdk# Q/# Zhlohpdqq# D/# Judx# P/# Juœql qj# Y/# Kdihuodfk# W/#

Ohq}h#G/#Ghozho#U/#Sulq}#P/#Dqgudgh0Qdyduur#PD/#Ohq}#J/#Gxjdv#P/#P¡oohu0Wlgrz#

F/#Urvhqedxhu#I1#P|horlg#ohxnhpld#zlwk#wudqvgliihuh qwldwlrq#sodvwlflw|#ghyhorslqj#

iurp#W0fhoo#surjhqlwruv1#5349>#HPER#M1#68=56<<05749

Suri1#Gu1#Iudqn#Urvhqedxhu
�� zzz1lpwe1xql0pxhqvwhu1gh

�� Mdvplq#Eudqgv#+frqwdfw#shuvrq,

�� 3584#;688644

�� mdvplq1eudqgvCxnpxhqvwhu1gh

######Urehuw0Nrfk0Vwud©h#76
######7;47<##P¡qvwhu



476

XNP

Phwkrgv=

Lq# wkh# ode# erwk# uhvhdufk# zlwk# wudqvjhqh0# dqg# nqrfnrxw0plfh# duh# xvhg#

dorqj#zlwk#vwdwh0ri0wkh0duw#prohfxodu#whfkqltxhv#vxfk#dv#qh{w#jhqhudwlrq#

vhtxhqflqj#wr#dqvzhu#rxu#uhvhdufk#txhvwlrqv1

Srvvlelolwlhv#iru#vwxghqwv=

§ dgydqfhg#prgxohv=#Khpdwrsrlhwlf#vwhp#fhoov#dqg#ohx nhpld#4#.#5

§ uhvhdufk#prgxoh=#Khpdwrsrlhwlf#vwhp#fhoov#dqg#ohxn hpld#

§ pdvwhu#wkhvlv

Elrlqirupdwln

Lppxqrorjlh

Prohnxoduelrorjlh



477

Lqvwlwxw#i¡u#Pxvnxorvnhohwwdoh#Phgl}lq

Iruvfkxqjvvfkzhusxqnwh=#

§ Vnhohwwhqwzlfnoxqj#

§ Zqw0Vljqdowudqvgxnwlrqvzhjh#xqg#ghuhq#Ixqnwlrqhq#lq #ghu#Vnhohwwhqwzlfnoxqj

§ Nudqnkdiwh#YhuŒqghuxqjhq#ghv#Vnhohwwv#lq#srvwqdwdohq#Vwdglhq#+}1E1#Rvwhrsrur0

vlv/#Rvwhrduwkulwlv/#ukhxpdwlvfkh#Duwkulwlv,

§ Wudqvgliihuhq}lhuxqj#yrq#Nqrusho}hoohq#lq#Rvwhreodvwhq

Yhuœiihqwolfkxqjhq=

§ Krxehq#D/#Nrvwdqryd0Sroldnryd#G/#Zhlvvhqeœfn#P/#Jud i#M/#Whxiho#V/#yrq#ghu#Pdun#

N/# Kduwpdqq# F# +5349,1# ehwd0fdwhqlq# dfwlylw|# lq# odwh# k|shuwursklf# fkrqgurf|whv#

rufkhvwudwhv# orfdoo|# rvwhreodvwrjhqhvlv# dqg# rvwhrfo dvwrjhqhvlv# Ghyhorsphqw#

476/#6;5906;1

§ Zhlvvhqeœfn# P/# Odwkdp# U/# Qlvklwd# P/# Zroii# OL/# Kr# K /# Plqdpl# \/# Kduwpdqq# F1#

+534<,#Jhqhwlf#lqwhudfwlrqv#ehwzhhq#Uru5#dqg#Zqw<d/# Uru4#dqg#Zqw<d#dqg#Uru5#

dqg#Uru4#Ñ#skhqrw|slf#dqdo|vlv#ri#wkh#olpe#vnhohwrq #dqg#sdodwh#lq#frpsrxqg#px0

wdqwv1#Jhqhv#wr#Fhoov#57+7,/#63:04:1

§ Zroii#O#dqg#Kduwpdqq#F#+534<,1#D#vhfrqg#fduhhu#iru #fkrqgurf|whv#Ñ#wudqvirupd0

wlrq# lqwr# rvwhreodvwv1# Uhylhz# lq=# Fxuuhqw# Rvwhrsrurvlv# Uhsruwv# 4:+6,/# 45<046:/#

Vsulqjhu

§ Whxiho#V#dqg#Kduwpdqq#F#+534<,#Zqw0Vljqdolqj#lq#Vnhohwdo#Ghyhorsphqw1#Fkdswhu#

<#Lq=#ÓYhuwheudwh#Vnhohwdo#GhyhorsphqwÔ#Hg1#Rovhq/#E1#+Hovhylhu,#Yroxph#4661#

Nrrshudwlrqhq=

§ Hod}du#]ho}hu/#Zhl}pdqq#Lqvwlwxwh#ri#Vflhqfh/#Uhkryrw /#Lvudho

§ Urqhq#Vfkzhlw}hu/#Ruhjrq#Khdowk#dqg#Vflhqfh#Xqlyhuv lw|/#Ghsduwphqw#ri#Fhoo#dqg#

Ghyhorsphqwdo#Elrorj|/#Sruwodqg/#Ruhjrq

§ Foliirug#Wdelq/#Kduydug#Phglfdo#Vfkrro/#Ervwrq/#XV D

Suri1#Gu1#uhu1#qdw1#Fkulvwlqh#
Kduwpdqq
�� 3584#;6088<<8#+Vhnuhwduldw=#0#88<<6,

�� fkulvwlqh1kduwpdqqCxnpxhqvwhu1gh

Grpdjnvwu1#6
7;47<#P¡qvwhu



478

XNP

Phwkrghq=

§ Klvwrorjlh#dq#Jhzhehvfkqlwwhq#dxv#PŒxvhq

§ Lppxqrklvwrfkhplvwulh#xqg#Lppxqioxruhv}hq}iŒuexqjhq

§ Pdxvjhqhwln

§ Lvrodwlrq#yrq#SulpŒu}hoohq#dxv#ghp#Pxvnxorvnhohwwdohq#V|vwhp#+Pdxv,

§ ]hoonxowxu# plw# SulpŒu}hoohq# dxv# ghu# Pdxv# xqg# ]hoolqlhq# xqg# # Dqdo|vh#

+IŒuehphwkrghq/#Zhvwhuqeorw/#HOLVD,

§ Uhsruwhudqdo|vhq#lq#]hoonxowxu

§ Rujdqnxowxu#+H{wuhplwŒwhq,

§ Prohnxoduelrorjlh# +SFU/# tSFU/# Norqlhuxqj/# Uhvwulnw lrqvdqdo|vhq/# Sul0

phughvljq,

§ PDJV

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh

§ Pdvwhuduehlw

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh



479

Lqvwlwxw#i¡u#Pxvnxorvnhohwwdoh#Phgl}lq

Iruvfkxqjvvfkzhusxqnwh=#

Xqvhu#Vfkzhusxqnw#lvw#glh#Huiruvfkxqj#uhjhqhudwlyhu #Sur}hvvh#ghv#pxvnxorvnhohwwd0

ohq#V|vwhpv#lq#yhuvfklhghqhq#Jhzhehq#zlh#ghp#Nqrfkhq #rghu#ghu#Vhkqh1#Gdehl#xq0

whuvxfkhq# zlu# Uhjhqhudwlrq# lqvehvrqghuh# lp# Udkphq# y rq# Dowhuxqj/# v|vwhplvfkhu#

Hqw}¡qgxqj/#Wudxpd#rghu#ˆehuehodvwxqj1#Qhehq#ghu#Fkd udnwhulvlhuxqj#ghu#Khloxqjv0

yhuoŒxih# xqwhu# yhuvfklhghqhq# Ehglqjxqjhq# plwwhov# pr ghuqhu# gljlwdohu# Plnurvnrslh#

xqg#nolqlvfkhu#Elogjhexqj#zlh#·FW#rghu#PUW/#lqwhuhv vlhuhq#zlu#xqv#i¡u#}hooxoŒuh#Nrp0

srqhqwhq#xqg#Vljqdozhjh/#glh#i¡u#gdv#]xvdpphqvslho# lp#Khloxqjvjhzheh#hlqh#zlfk0

wljh#Urooh#vslhohq1#Dxi#}hooxoŒuhu#Hehqh#olhjw#xqvhu#Irnxv#dxi#]hoohq#zlh#Rvwhreodvwhq#

xqg# Rvwhrnodvwhq/# dehu# dxfk# Fkrqgur}|whq# xqg# Whqr}|wh q/# ghuhq# Hqwzlfnoxqj# xqg#

Gliihuhq}lhuxqj#vrzlh#ghuhq#Zhfkvhozlunxqjhq#plwhlqd qghu#xqg#plw#lkuhu#xpjhehq0

ghq#Pdwul{1

Yhuœiihqwolfkxqjhq=

§ Nurqhqehuj#G/#Plfkho#SD/#Krfkvwudw#H/#Zhl#P/#Eulqf npdqq#M/#P¡oohu#P/#Iudqn#D/#

Kdqvhq#X/#Hfnhv#E/#Vwdqjh#U1

Lqfuhdvhg#froodjhq#wxuqryhu# lpsdluv#whqgrq#plfurvwu xfwxuh#dqg#vwdelolw|# lq# lqwh0

julq# n5#4#ghilflhqw#plfh

Lqw#M#Pro#Vfl1#5353#Dsu#4;>54+;,

§ Nohlq#V/#Phqwuxs#E/#Wlpphq#P/#Vkhuzrrg#M/#Olqghpdq q#R/#Irenhu#P/#Nurqhqehuj#

G/#Sds#W/#Udvfknh#PM/#Vwdqjh#U

Prgxodwlrq#ri#Wudqvlhqw#Uhfhswru#Srwhqwldo#Fkdqqhov#6#dqg#9#uhjxodwhv#rvwhrfodvw#

ixqfwlrq#zlwk#lpsdfw#rq#wudehfxodu#erqh#orvv

Fdoflilhg#Wlvvxh#Lqwhuqdwlrqdo/#Vsulqjhu/#3815353

§ Wlpphq#P/#Klgglqj#K/#Zlhvnrwwhu#E/#Edxp#Z/#Sds#W/# Udvfknh#PM/#Vfkhww#J/#]zh0

ulqd#M/#Vwdqjh#U

Lqioxhqfh#ri#dqwlWQI0doskd#dqwlerg|#wuhdwphqw#rq#iudfwxuh#khdolqj#xqghu#fkurqlf#

lqiodppdwlrq1#

EPF#Pxvfxorvnhohw#Glvrug#5347/#48=4;71

Suri1#Gu1#Ulfkdug#Vwdqjh
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2lpp2dewhloxqjhq2 dewhloxqj0uhjhqhudwlyh0#

pxvnxorvnhohwwdoh0phgl}lq2

�� Iudx#Gu1#Wlpphq#+Dqvsuhfksduwqhu,

�� 3584#;60859;5#+rg1#084<<<,

�� uhjppCxnpxhqvwhu1gh

#####
##### Doehuw0Vfkzhlw}hu0Fdpsxv#4/#JheŒxgh#G6
#### 7;47<#P¡qvwhu



47:

XNP

Phwkrghq=

§ Klvwrorjlh2Lppxqklvwrorjlh2Lppxqf|wrorjlh# Prohnxod uelrorjlh# +GQD2

UQD,

§ Elrfkhplh#+Zhvwhuqeorw,#]hoonxowxu#sulpŒuhu#]hoohq#xqg#]hooolqlhq#xqg#

jhqhwlvfkh#Prgxodwlrq#plwwhov#FULVSU2Fdv<

§ Plnurvnrslh#+Gljlwdoh#Elogjhexqj#dxi#]hoo0#xqg#Jhzh ehhehqh,

§ Plnur0Frpsxwhuwrprjudilh

§ Pdjqhwuhvrqdq}wrprjudilh

§ Elrphfkdqln

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruvfkxqjvprgxo#%Phfkdqlvphq#ghu#Uhjhqhudwlrq#ghv# pxvnxorvnhohw0

wdohq#V|vwhpv%

§ Vhplqdu#xqg#Sudnwlnxp#]hoonxowxu#+H{shulphqwhooh#Phgl}lq,

§ Pdvwhuduehlw

§ Grnwruduehlw#+dxfk#PhgN,

Elrphgl}lq

Elrwhfkqrorjlh

]hooelrorjlh



47;

Lqvwlwxw#i¡u#Qhxursdwkrorjlh

Pdlq#uhvhdufk=#

Wkh#Nxkopdqq#ode#vwxglhv#wkh#prohfxodu#phfkdqlvpv#r i#p|holqdwlrq#dqg#uhp|holqdwl0

rq1#Wkh#p|holqdwlqj#fhoov#ri#wkh#fhqwudo#qhuyrxv#v|vwhp#+FQV,#duh#roljrghqgurf|whv1#

Lq#pdq|#FQV#glvhdvhv#+h1j1#pxowlsoh#vfohurvlv#+PV,, #roljrghqgurf|whv#duh#ghvwur|hg#

uhvxowlqj#lq#ghp|holqdwlrq#dqg#lpsdluhg#qhxurqdo#ix qfwlrq1

Rxu# uhvhdufk# irfxvhv# rq# phfkdqlvpv# uhjxodwlqj# roljr ghqgurjoldo# fhoo# ghdwk# dqg# uh0

p|holqdwlrq/#d#uhsdlu#surfhvv#lq#wkh#FQV1#Wkh#dlp#r i#rxu#uhvhdufk#lv#wr#frqwulexwh#wr#

wkh#ghyhorsphqw#ri#qhz#wuhdwphqw#vwudwhjlhv#iru#ghp|holqdwlqj#glvhdvhv1

Sxeolfdwlrqv=

§ Zhlghu# hw#do1#534;##Qidw2fdoflqhxulq#vljqdolqj#surprwhv#roljrghq gurf|wh#gliihuhq0

wldwlrq#dqg#p|holqdwlrq#e|#wudqvfulswlrq#idfwru#qhwzrun#wxqlqj1#

§ Vwdqjho#hw# do1# 534:# Dfklhyhphqw# dqg# revwdfohv# ri# uhp|holqdwlqj# wk hudslhv# lq#

pxowlsoh#vfohurvlv1#

§ Hkuolfk#hw#do1#534:##Udslg#dqg#hiilflhqw#jhqhudwlrq#ri#roljrghqgu rf|whv#iurp#kx0

pdq#lqgxfhg#soxulsrwhqw#vwhp#fhoov#xvlqj#wudqvfulswlrq#idfwruv1#

Suri1#Gu1#Wdqmd#Nxkopdqq
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2qhxursdwkrorjlh2 iruvfkxqj2#

roljrghqgurf|whv0lq0khdowk0dqg0glvhdvh2

�� Gu1#Vwhidqlh#Doeuhfkw#+frqwdfw#shuvrq,

�� 3584#;683754

�� vwhidqlh1doeuhfkwCxnpxhqvwhu1gh

# Srwwndps#5
######7<47;#P¡qvwhu



47<

XNP

Phwkrgv=

§ Fhoo#fxowxuh#+sulpdu|#urghqw#fhoo#fxowxuhv/#fhoo#olqhv/#rujdqrw|slf#volfhv/#

dqg#kxpdq#roljrghqgurf|whv#xvlqj#lSV#whfkqrorj|,

§ Prohfxoduelrorj|# +UQD0/# GQD# lvrodwlrq/# tUW0SFU/# fo rqlqj/# Zhvwhuq#

eorw,

§ IDFV/#lppxqf|wrorj|/#lppxqklvwrorj|

§ gliihuhqw#lq#ylyr #prxvh#prghov#

§ kxpdq#wlvvxh#vhfwlrqv

Srvvlelolwlhv#iru#vwxghqwv=

§ Dgydqfhg#prgxoh=#Prohfxodu#phfkdqlvpv# ri#wkh#p|hol q#sdwkrorj|# lq#

Pxowlsoh#Vfohurvlv

§ Uhdvhdufk# prgxoh=# Prohfxodu# phfkdqlvpv# ri# roljrghq gurjoldo# gliih0

uhqwldwlrq#dqg#uhp|holqdwlrq

§ Pdvwhu#wkhvlv

Elrphgl}lq

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh



483

Lqvwlwxw#i¡u#Skdupdnrorjlh#xqg#Wr{lnrorjlh

Iruvfkxqjvvfkzhusxqnwh=

Vfkzhusxqnw#xqvhuhu#Duehlwvjuxssh#lvw#glh#Huiruvfkx qj#prohnxoduhu#Juxqgodjhq#yrq#

nduglrydvnxoŒuhq#Hunudqnxqjhq#zlh#}1E1#ghu#Khu}lqvxii l}lhq}1#Khu}lqvxiil}lhq}#lvw#hlqh#

iruwvfkuhlwhqgh#Hunudqnxqj#ehl#ghu#gdv#Khu}#qlfkw#ph ku# lq#ghu#Odjh# lvw#glh#Rujdqh#

dxvuhlfkhqg#plw#Eoxw#xqg#Vdxhuvwrii#}x#yhuvrujhq1#Lq #Hxursd#lvw#glh#Khu}lqvxiil}lhq}#

hlqh# ghu# kŒxiljvwhq# Wrghvxuvdfkhq1# Lq# glhvhp# ]xvdpp hqkdqj# xqwhuvxfkhq# zlu#

Wudqvnulswlrqvidnwruhq# xqg# uhjxodwrulvfkh# Surwhlqh/ # glh# }xp# ndugldohq# xqg# ydvnxoŒ0

uhq# Uhprgholqj# xqg# vr# }xu# Hqwzlfnoxqj# e}z1# Surjuhvvlr q# yrq# Nduglrp|rsdwklhq/#

Khu}lqvxiil}lhq}#vrzlh#yrq#Duuk|wkplhq#ehlwudjhq#lq#Wl hu0#xqg#]hoonxowxuprghoohq1

Dnwxhooh#Surmhnwh=

Dqdo|vh# ghu# nduglrydvnxoŒuhq# Urooh# fDPS0dekŒqjljhu#Wudqvnulswlrqvidnwruhq# zlh# }1E#

fDPS# uhvsrqvlyh# hohphqw# elqglqj# surwhlq# 4# +FUHE4,# x qg# ghu# fDPS# uhvsrqvlyh# hoh0

phqw#prgxodwru#+FUHP,1#Xqwhuvxfkxqj#ghu#Urooh#yrq#S urwhlqskrvskdwdvhq#+SS4#xqg#

SS5D,/# lkuhu# Xqwhuhlqkhlwhq# +}1E1# E89n,# xqg# lkuhu# Lqklelwruhq# +Lqklelwru5,# ehl# ghu#

Hqwzlfnoxqj#yrq#Nduglrp|rsdwklhq1#Ehghxwxqj#yrq#Dqq h{lq#7#lq#ghu#ndugldohq#Khu}0

pxvnhosk|vlrorjlh1#Lqvehvrqghuh#zlug#klhuehl#glh#Ixq nwlrq#yrq#Dqqh{lq#7#lp#]xvdp0

phqkdqj#plw#ghu#Uhjxodwlrq#ghu#fDPS0Elogxqj#xqwhuvx fkw1

Suri1#Gu1#Iudqn#Xoulfk#P¡oohu
�� kwws=22fdpsxv1xql0pxhqvwhu1gh2skdupwr{1kwpo

�� 3584#;688835

�� pxhoohuiCxql0pxhqvwhu1gh

Grpdjnvwud©h#45
7;47<#P¡qvwhu



484

XNP

Phwkrghq=#

§ Khu}pxvnho0#xqg#JhiŒ©sk|vlrorjlh#+Nrqwudnwlrqvphvvxq jhq,

§ Hohnwursk|vlrorjlh

§ Fdoflxp#lpdjlqj#plw#lrqhqvhqvlwlyhq#Iduevwriihq/

§ Olfkw0#xqg#Nrqirndo0Plnurvnrslh#dq#sulpŒuhq#pxulqh q#Khu}pxvnho}ho0

ohq

§ Klvwrorjlh/#elrfkhplvfkh#xqg#prohnxoduelrorjlvfkh# Dqdo|vhq#+Zhv0

whuq0Eorwv/#txdqwlwdwlyh#uhdo#wlph0SFU/#Hq}|p0Dvvd|v/#]hoonxowxu/#Nor0

qlhuxqjhq,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ NduglrydvnxoŒuh#Sk|vlrorjlh#xqg#Skdupdnrorjlh

Iruvfkxqjvprgxoh

§ Prohnxoduh#Phfkdqlvphq#xqg#Khu}hunudqnxqjhq

Pdvwhuduehlw

Lqwhuhvvh#dq#nduglrydvnxoŒuhu#Iruvfkxqj

Elrphgl}lq

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



485

Lqvwlwxw#i¡u#]hoog|qdpln#xqg#Elogjhexqj

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#xqwhuvxfkhq/#zlh#Rujdqhoohq# ¡ehu#vrjhqdqqwh#Nrq wdnwvwhoohq#plwhlqdqghu#nrp0

pxql}lhuhq1# Glhv# vlqg# Ehuhlfkh# ghu# RujdqhoorehuioŒfk h/# glh# ¡ehu# Whwkhu0Surwhlqh# gl0

uhnw# dq# dqghuhq# Rujdqhoohq# yhudqnhuw# vlqg1# Lqirupdwlrqhq# xqg# Pdwhuldo# zhughq#

gluhnw#¡ehu#ghq#Vsdow#}zlvfkhq#ghq#dqhlqdqghu#jhkhiw hwhq#Rujdqhoohq#dxvjhwdxvfkw1#

Glh# dnwxhooh# Iruvfkxqj# pdfkw# ghxwolfk/# gdvv# dooh# Rujdqhoohq# vrofkh# Nrqwdnwvwhoohq#

dxveloghq1

Xqvhu#Irnxv#olhjw#ghu}hlw#dxi#ghu#Nrppxqlndwlrq#yrq# Olslg#Gursohwv1#Glhvh#Rujdqho0

ohq#nrpphq#lp#jdq}hq#phqvfkolfkhq#Nœushuv#yru/#xqg#h ui¡oohq#}hqwudoh#Uroohq#lq#ghu#

Vshlfkhuxqj# xqg# lp# Phwderolvpxv# yrq# Olslghq1# Ihkoix qnwlrqhq# yrq# Olslg# Gursohwv#

vlqg#plw#Gldehwhv/#Dglsrvlwdv/#Olsrg|vwursklh#xqg#q hxurorjlvfkhq#Hunudqnxqjhq#dv0

vr}llhuw1# Gd# Olslg# Gursohwv# dxijuxqg# lkuhv# ehvrqghuhq# Dxiedxv# qlfkw# ¡ehu# ghq# Dxv0

wdxvfk# yrq# Yhvlnhoq# nrppxql}lhuhq# nœqqhq/# vlqg# Nrqwd nwvwhoohq# i¡u# lkuh# Ixqnwlrq#

ehvrqghuv#zlfkwlj/#doohuglqjv#vlqg#glh#prohnxoduhq# Juxqgodjhq#glhvhu#Nrqwdnwvwhoohq#

ghu}hlw#xqnodu1

Yhuœiihqwolfkxqjhq=

§ Erkqhuw/#P1#+5353,1#Whwkhu#ph/#whwkhu#ph#qrw#0#g|qdplf#rujdqhooh#frqwdfw#vlwhv#

lq#phwderolf#uhzlulqj1#Ghy1#Fhoo/#lq#suhvv1

§ Fdvwur/#L1J1/#Hlvhqehuj0Erug/#P1/#Shuvldql/#H1/#Urfkirug/#M1M1/#Vfkxoglqhu/#P1/#dqg#

Erkqhuw/#P1#+534<,1#Surphwklq#lv#d#frqvhuyhg#vhlslq #sduwqhu#surwhlq1#Fhoov#;/#

H59;1

§ Hlvhqehuj0Erug/#P1/#Pdul/#P1/#Zhloo/#X1/#Urvhqihog0Jxu/#H1/#Progdyvnl/#R1/#Fdvwur/#

L1J1/#Vrql/#N1J1/#Kdusd}/#Q1/#Ohylqh/#W1S1/#Ixwhupdq/#D1K1/#Uhjjlrul/#I1/#Edqndlwlv/#

Y1D1/#Vfkxoglqhu/#P1/#dqg#Erkqhuw/#P1#+534;,1#Lghqwlilfdwlrq#ri#vhlslq0olqnhg#idf0

wruv#wkdw#dfw#dv#ghwhuplqdqwv#ri#d#olslg#gursohw#vxesrsxodwlrq1#M1#Fhoo#Elro1#54:/#

59<05;51#

Gu1#Pduld#Erkqhuw
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2hq2fhoog|q2

olslggursohwnrppxqlndwlrq2

�� 3584#;68<388

�� erkqhuwpCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwu1#89
7;47<#P¡qvwhu
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XNP

Phwkrghq=

Zlu#yhuzhqghq#urerwhu0edvlhuwh#Whfkqlnhq#lp#jhqhwlv fk#}xjŒqjolfkhq#Kh0

ihv|vwhp/#xp#Jhqrp0zhlwh#Pxwdqwhq0Nroohnwlrqhq#}x#huv whoohq/#glh#i¡u#glh#

Ehdqwzruwxqj#xqvhuhu#Iudjhq#pd©jhvfkqhlghuw#vlqg1#]x u#Dqdo|vh#xqvhuhu#

Pxwdqwhq0Nroohnwlrqhq# lp# Krfkgxufkvdw}# yhuzhqghq# zlu # dxwrpdwlvlhuwh#

Ioxruhv}hq}plnurvnrslh/#gxufk#glh#zlu#lq#flufd#guhl#Wd jhq#plnurvnrslvfkh#

Dxiqdkphq#hlqhu#Jhqrp0zhlwhq#Nroohnwlrq#plw#phkuhuhq #Wdxvhqg#Pxwdq0

whq#hukdowhq1#Glhvhu#Dqvdw}#huodxew#hv#xqv/#xqehndqqwh#Nrpsrqhqwhq# lq#

ghu# Olslg# Gursohw# Nrppxqlndwlrq/# vrzlh# lq# yhuvfklhg hqhq# Dvshnwhq# ghu#

Elrjhqhvh#xqg#Ixqnwlrq#glhvhu#idv}lqlhuhqghq#Rujdqhoo hq#dxi}xvs¡uhq1

Lq#Iroorz0xs#Vwxglhq#yhuzhqghq#zlu#hlq#euhlwhv#Vhw#dq#elrfkhplvfkhq#xqg#

prohnxoduelrorjlvfkhq#Phwkrghq1

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxo# %Elrjhqhvh/# Dufklwhnwxu# xqg # Ixqnwlrqvzhlvh#

yrq#Rujdqhoohq%

§ Iruvfkxqjvprgxo# %Prohnxoduh# Phfkdqlvphq# ghu# lqwud}h ooxoŒuh# Nrp0

pxqlndwlrq%

§ Pdvwhuduehlwhq#lp#Ehuhlfk#Rujdqhooelrorjlh/#lqwud}h ooxoŒuh#Nrppxqlnd0

wlrq/#Olslg#Gursohwv/#Olslgphwderolvpxv

§ Vwhooh# dov# vwxghqwlvfkh# Kloivnudiw=# Plwduehlw# lp# Oderu/# Dqdo|vh# Plnur0

vnrslh0edvlhuwhu#Jhqrp0zhlwhu#Vfuhhqv

Nrrshudwlrqhq=

§ Suri1#Pd|d#Vfkxoglqhu/#Zhl}pdqq#Lqvwlwxwh#ri#Vflhqf h/#Lvudho1#Sudnwlnd#

qdfk#Devsudfkh#pœjolfk

Elrfkhplh

Elrphgl}lq

Elrwhfkqrorjlh

Jhqhwln

Prohnxoduelrorjlh

]hooelrorjlh



487

Lqvwlwxw#i¡u#]hoog|qdpln#xqg#Elogjhexqj

Iruvfkxqjvvfkzhusxqnwh=#

NuŒqh/#Nlsshu/#Edjjhu#xqg#mhgh#Phqjh#Duehlwhu=#Dov#nrruglqlhuwhv#Fkdrv#suŒvhqwlhuw#

vlfk# mhgh# Jur©edxvwhooh# ghp# Dxjh# ghv# Ehwudfkwhuv1# Hlqh# vwudiih# Rujdqlvdwlrq# oŒvvw#

phlvw#dehu#mhghq#Vfkulww#}xu#uhfkwhq# ]hlw#xqg#dp#uhfkwhq#Ruw#huirojhq/#dxfk#zhqq#

vlfk#glhv#hkhu#vhowhq#dxi#ghq#huvwhq#Eolfn#huvfkolh©w1#‚kqolfk#nrpsoh{hq#Pxvwhuq#vlqg#

zlu#dxfk#dp#Lqvwlwxw#i¡u#]hoog|qdpln#xqg#Elogjhexqj #dxi#ghu#Vsxu#Ñ#zhqq#dxfk#qxu#

plw#hlqhu#hlq}ljhq#Duw#yrq#vfkzhuhp#JhuŒw1#Phkuhuh#Kl jk0Whfk0Plnurvnrsh#huodxehq#

xqv#hlq}ljduwljh#Eolfnh# lq#glh#nohlqvwh# ixqnwlrqdoh#Hlqkhlw#ghv#Ohehqv=#glh# ]hooh1#Zlu#

zroohq# zlvvhq/# zlh# glhvhv# dx©hurughqwolfk# g|qdplvfk h# V|vwhp# glh# Sur}hvvh# lq# vhl0

qhp# Lqqhuhq# }hlwolfk# xqg# uŒxpolfk# krfksuŒ}lvh# deodxih q# oŒvvw1# Hlq# Vfkzhusxqnw# dq#

xqvhuhp#Lqvwlwxw#lvw#gdv#]|wrvnhohww/#hlq#hvvhqwlhoohu#Ehvwdqgwhlo#doohu#kœkhuhq#]hoohq1#

Xqwhu#dqghuhp#yhuohlkw#glhvh#Œx©huvw#ioh{leoh#Vwuxnwxu#ghu#]hooh#Irup#xqg#vw¡w}w#vlh1#

Gdv#]|wrvnhohww#zlug#}xghp#i¡u#ghq#Wudqvsruw#yrq#pro hnxoduhq#Odvwhq#ehl#qdkh}x#do0

ohq# }hooxoŒuhq# Sur}hvvhq# khudqjh}rjhq1# Glh# G|qdpln# ghv # ]|wrvnhohwwv# nœqqhq# zlu#

gdqn# plnurvnrslvfkhu# Vslw}hqwhfkqrorjlh# lp# Ghwdlo# yh uirojhq# 0# xqg# }zdu# lp# }hlwol0

fkhq# Yhuodxi# lq# ghu# ohehqghq# ]hooh1# Vr# hqwvwhkhq# Iloph/# glh# jdq}# dqghuh# Hlqeolfnh#

olhihuq#dov#uhlqh#Vfkqdssvfk¡vvh#xqg#qhxh#}hooxoŒuh#Sur}hvvh#xqg#elvodqj#xqehndqq0

wh# Vwuxnwxuhq# hqwk¡oohq1# Lq# xqvhuhu# lqwhuglv}solqŒuhq# Duehlwvjuxssh# nrpphq# dxfk#

DqvŒw}h#dxv#ghu#Sk|vln/#Pdwkhpdwln#xqg#Lqirupdwln#}xp #Wudjhq1#Prghooh#olhihuq#gd0

ehl#glh#wkhruhwlvfkh#Juxqgodjh#i¡u#hlqh#plnurvnrslvf kh#Xqwhuvxfkxqj#yhuvfklhghqhu#

]hoohq/# yrp# Ednwhulxp# elv# }xu# VŒxjhu}hooh1# Ghqq# wudqvsruwlhuw/# jhedxw/# xpjhedxw#

xqg#dejhedxw#zlug#lq#doohq#]hoohq=#Glh#prohnxoduhq#Jur©edxvwhoohq#ilqghq#vlfk#qlfkw#

}xohw}w#dxfk#lq#xqv1

Suri1#Gu1#Urodqg#Zhgolfk0Vœogqhu
�� kwws=22fdpsxv1xql0pxhqvwhu1gh2fhoog|q1kwpo

�� 3584#;68<384

�� zhgolfkCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ Dooh#Vwdqgdugphwkrghq#ghu#Prohnxoduelrorjlh#xqg#El rfkhplh

§ Prghoov|vwhph=#EŒfnhukhih/#VŒxjhu}hoohq

§ Ohehqg}hooplnurvnrslh/# prghuqh# Phwkrghq# ghu# Ioxruhv}h q}plnurvnr0

slh#+WLUI/#IUDS/#Deodwlrq/#Irwrdnwlylhuxqj/#Vslqqlqj #Glvn#Plnurvnrslh,

§ Vxshu#Uhvroxwlrq#Plnurvnrslh#+VLP/#SDOP/#VWRUP,

§ Phfkdqlvfkh# Vwlpxolhuxqj# xqg# Phvvxqj# yrq# ]hoohq# +D IP/# Ioxvvndp0

phuq,

§ Olwkrjudsklh#xqg#Plnurioxlgln

§ Elogyhuduehlwxqj#xqg#txdqwlwdwlyh#Elogdqdo|vh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Plnurvnrslh#ghu#Dnwlqg|qdpln#lq#VŒxjhu}hoohq

§ Plnurvnrslh#ghu#}hooxoŒuhq#Pruskrjhqhvh#lq#Khihq

Iruvfkxqjvprgxoh

§ ]hoog|qdpln# ghv# nduglrydvnxoŒuhq# V|vwhpv# xqwhu# k|g urvwdwlvfkhp#

Guxfn

§ ]hooxoŒuh#Pruskrjhqhvh

Pdvwhuduehlw

Iruwjhvfkulwwhqhq0# rghu# Iruvfkxqjvprgxo# plw# Vfkzhus xqnw# ]hooelrorjlh#

rghu# Ohehqg}hooplnurvnrslh1# VwxglhqjŒqjh# Elrorjlh/# E lrwhfkqrorjlh# xqg#

Elrphgl}lq1

Elrfkhplh

Elrlqirupdwln

Prohnxoduelrorjlh

Plnurvnrslh
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Lqwhuglv}lsolqŒuhv#]hqwuxp#i¡u#Nolqlvfkh#Iruvfkxqj

Iruvfkxqjvvfkzhusxqnwh=#

Gdv#L]NI#P¡qvwhu#iœughuw#lqqrydwlyh#Surmhnwh#lqqhukdoe#ghu#Phgl}lqlvfkhq#IdnxowŒw#lq#

hlqhp#euhlwhq#Vshnwuxp#ghu#Juxqgodjhq0#xqg#nolqlvfk0 rulhqwlhuwhq#Iruvfkxqj1#MŒku0

olfk#zhughq#xqjhiŒku#43#qhxh#Iruvfkxqjvyrukdehq#lq# glh#Iœughuxqj#dxijhqrpphq1#

Glh# dnwxhoo# jhiœughuwhq# Surmhnwh# ehidvvhq# vlfk# plw#prohnxoduhq# Dvshnwhq# yrq# Hqw0

}¡qgxqj#xqg#Lqihnwlrq/#plw#Xqwhuvxfkxqjhq#}x#ydvnxoŒu hq#Hunudqnxqjhq#vrzlh#plw#

Dqdo|vhq#qhxur0hqw}¡qgolfkhu#xqg#qhxur0ghjhqhudwlyhu #Hunudqnxqjhq1

Gdv# dnwxhooh# Dqjherw# lvw# dxi# ghu# Lqwhuqhwvhlwh# ghv#L]NI# P¡qvwhu# hlq}xvhkhq1# Lp#

Udkphq# ghu# Iœughuxqj# elhwhw# gdv# L]NI# P¡qvwhu# }dkouhlfk h# Grnwrudqghqvwhoohq# xqg#

Surprwlrqvduehlwhq#dq1

Gu1#Vdelqh#Eodvv0Ndpspdqq
�� zzz1l}ni1xql0pxhqvwhu1gh

�� 3584#;68;9<8#2#;68;9<9

�� Vdelqh1Eodvv0NdpspdqqCxnpxhqvwhu1gh

######Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#G6#+Grpdjnvwu1#6,
######7;47<#P¡qvwhu



48:

XNP

Phwkrghq=

§ euhlwhv# Vshnwuxp# dq# }hooelrorjlvfkhq/# lppxqrorjlvfk hq# xqg# prohnx0

oduelrorjlvfkhq#Whfkqlnhq

§ Xqwhuvxfkxqjhq#dq#Zlogw|s0#xqg#wudqvjhqhq#Pdxvprgh oohq

§ plnurvnrslvfkh#xqg#elogjhehqgh#Yhuidkuhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Zrunvkrsv#xqg#Sudnwlnd#dxi#Dqiudjh#pœjolfk#lp#Udkph q#ghu#Whfkqrorjlh0

sodwwirup

+kwws=22fdpsxv1xql0pxhqvwhu1gh2l}ni0fruhxqlwv1kwpo,

Pdvwhuduehlw

Whloqhkphu#ghu#qdwxuzlvvhqvfkdiwolfkhq#VwxglhqjŒqjh /#ehyru}xjw#Elrorjlh/#

Elrfkhplh/#Elrwhfkqrorjlh#xqg#Elrphgl}lq#vlqg#zloonr pphq#+zlfkwlj#klhu0

ehl#lvw#glh#huirojwh#Devsudfkh#plw#ghq#Krfkvfkxoohk uhuq#ghv#Idfkehuhlfkv#

Elrorjlh,1

Vrqvwljhv=

Dxi#ghu#Zhevhlwh#ghv#L]NI#P¡qvwhu#ilqghq#Vlh#dx©hugh p#zhlwhuh#dnwxhooh#

Lqirupdwlrqhq#}x#ghq#Yhudqvwdowxqjhq#ghv#L]NI1

Uhlqvfkdxhq#orkqw#vlfk$

Elrphgl}lq

Kxpdqelrorjlh

Qhxurelrorjlh



48;

Phgl}lqlvfkh#]hooelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Lq#xqvhuhu#Juxssh#ehidvvhq#zlu#xqv#plw#ghu#Iudjhvwhooxqj/#zlh#glh#dslndo0edvdoh#Sr0

odulwŒw#xqg#glh#]hoo0]hoo0Nrqwdnwh#lq#Hslwkholhq#hwdeolhuw#xqg#g|qdplvfk#uhjxolhuw#zhu0

ghq1# Hlq# Yhuoxvw# ghu# SrodulwŒw# xqg# ]hoo0]hoo0Nrqwdnwh# lvw# glh# Irojh# yrq# e}z1# riwpdov#

dxfk#xuvŒfkolfk# i¡u#glh#Hqwvwhkxqj#yrq#Wxpruhq#+}1E1 #Glfngdup0/#Kdxw0#xqg#Euxvw0

nuhev,1#Gdu¡ehu#klqdxv#uhjxolhuhq#glhvh#ehlghq#Sur}h vvh#dxfk#glh#]hoo0DgkŒvlrq#xqg#

Ñpljudwlrq#yrq#Wxpru}hoohq/#zdv# i¡u#glh#Phwdvwdvlhux qj#xqg#gdplw#glh#ˆehuohehqv0

surjqrvh#yrq#Sdwlhqwhq#vhku#zlfkwlj#lvw1#

]lho#xqvhuhu#Iruvfkxqj# lvw#hv/#glh#prohnxoduhq#Phfk dqlvphq/#glh#ehl#ghu#Wxpruhqw0

vwhkxqj#xqg#0phwdvwdvlhuxqj#hlqh#Urooh#vslhohq/#}x#h uiruvfkhq#xqg#gdplw#hlqhq#Ehl0

wudj#i¡u#vsŒwhuh#Wkhudslhq#}x#ohlvwhq1#

Klhuehl#duehlwhq#zlu#dov# lqwhuglv}lsolqŒuhv#Whdp#dxv#Phgl}lqhuq/#Elrorjhq/#Elrfkhpl0

nhuq#xqg#PWDv#}xvdpphq1#Dov#Prghoo#qxw}hq#zlu#vrzrko# glh#Iuxfkwiolhjh# Gurvrsklod /#

dov#dxfk#nxowlylhuwh#kxpdqh#]hooolqlhq#lq#5G#xqg#6G/#Rujdqrlgh#Pdxvprghooh#xqg#Sd0

wlhqwhqpdwhuldo1#

Yhuœiihqwolfkxqjhq=

§ Grjolrwwl/#J1/#Nxoopdqq/#O/#Gkxpdoh/#S1/#Wklhoh/#F1/#Sdqlfknlqd/#S1/#Phqgo/#J1/#Krxehq/#U1/#Kd0

ihundps/#V1/#S¡vfkho/#D1Z1/#dqg#Nudkq/#P1S1#+534:,# Phpeudqh#elqglqj#ri#ONE4#dqg#lwv#dfwl0

ydwlrq# e|# skrvskdwlglf# dflg# lv# hvvhqwldo# iru# lwv# ix qfwlrq# lq# ghyhorsphqw# dqg# wxprxu#

vxssuhvvlrq1#Qdwxuh#Frppxq1#;/#48:7:#grl=#431436;2q frppv48:7:1#

§ Nxoopdqq/#O1#dqg#Nudkq/#P1S1#+534;,#Frqwuroolqj#wkh#pdvwhu=#Xsvwuhdp#uhjxodwlrq#ri#wkh#wx0

prxu#vxssuhvvru#ONE41#Rqfrjhqh/#Mxq>6:+56,=63780638 :1

§ Nudkq/# P1S1# +5353,# Skrvskrolslgv# ri# wkh# sodvpd# php eudqh# Ñ# uhjxodwruv# ru# frqvhtxhqfh# ri#

fhoo#srodulw|B#Iurqw#Fhoo#Ghy#Elro1#Dsu#5;>;=5::1#grl=43166;<2ifhoo153531335::1

Nrrshudwlrqhq=

§ Gu1#Vro#Vrwloorv/#Vhylood/#Vsdlq

§ Suri1#Gu1#Nduo#Vnruhfnl/#Kdlid/#Lvudho

§ Suri1#Gu1#Wreldv#Sxnurs/#Uhjhqvexuj

Suri1#Gu1#Gu1#Plfkdho#Nudkq
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2djnudkq

�� 3584#;68:385

�� Plfkdho1NudkqCxql0pxhqvwhu1gh

# Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#D47
######7;47<#P¡qvwhu



48<

XNP

Phwkrghq=

vlqg#lp#Hlq}hoqhq#}1E1=#

§ Prohnxoduelrorjlh=# SFU/# Norqlhuxqjhq/# GQD0SuŒsdudwlrq/# Sodvplg0Px0

wdjhqhvh/#Uhdo0wlph#SFU

§ Elrfkhplh=# Zhvwhuq# Eorw/# Fr0LppxqsuŒ}lslwdwlrq/# Nlq dvh0Dvvd|v/# uh0

nrpelqdqwh#Surwhlqh{suhvvlrq

§ ]hooelrorjlh=# ]hoonxowxu#+kxpdqh#wudqviruplhuwh# ]h oohq#xqg#SulpŒunxo0

wxuhq#lq#5G#xqg#6G,/#Wudqvihnwlrqhq#xqg#Hwdeolhuxqj#vwdelohu#]hooolqlhq#

rghu#Nqrfnrxw0]hooolqlhq#plwwhov#FULVSU2Fdv</#Rujdqrlg0Nxowxu/#IDFV/#

Dqwlnœushupdunlhuxqjhq/# Ioxruhv}hq}plnurvnrslh/# frqirn doh# Odvhupl0

nurvnrslh# +il{lhuwh# Surehq# xqg# Olih0fhoo0lpdjlqj,/# +Lppxq0,Klvwrorjlh#

+Sdwlhqwhqpdwhuldo/#Pdxv0Jhzhehsurehq#xqg#0rujdqh,1

§ Jhqhwln=#Gurvrsklod #Jhqhwln/#Pdxvjhqhwln

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ IJP#Olih#fhoo#lpdjlqj#+S¡vfkho2Exvfk2Jdolf2Plvvohu2Nu dkq,

§ IJP#ghu#Phgl}lqlvfkhq#Nolqln#G#+Nudkq2Zhlgh,=#Phgl}lql vfkh#]hooelror0

jlh#

§ Iruvfkxqjvprgxoh# Phgl}lqlvfkh# ]hooelrorjlh=# Iruvfkx qjvprgxoh# nœq0

qhq# mhghu}hlw# qdfk# Devsudfkh# yhuhlqeduw# zhughq# xqg# ehlqkdowhq# glh#

Plwduehlw#dq#hlqhp#dnwxhoohq#Iruvfkxqjvsurmhnw

§ PVf0Duehlwhq=#Pdvwhuduehlwhq#nœqqhq#hehqidoov#mhghu}hlw#qdfk#Devsud0

fkh#yhuhlqeduw#zhughq#xqg#ehlqkdowhq#glh#hljhqvwŒqgljh#Gxufki¡kuxqj#

hlqhv# Iruvfkxqjvsurmhnwhv1# Rswlpdoh/# dehu# qlfkw# }zlq jhqg# huirughuol0

fkh#Yrudxvvhw}xqj#lvw#glh#Gxufki¡kuxqj#hlqhv#IRPv#lq# xqvhuhu#Juxs0

sh1#

Elrfkhplh

Elrphgl}lq

Elrwhfkqrorjlh

Elrsk|vln

Fkhplh

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

]rrorjlh
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Prohnxoduh#Qhskurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

]lho# xqvhuhu# Duehlwvjuxssh# lvw# hv/# prohnxoduh# Xuvdfkhq# i¡u#

Qlhuhqhunudqnxqjhq#}x#huiruvfkhq1#Vfkzhusxqnw#xqvhuh u#Dqd0

o|vhq# vlqg# Srgr}|whq1# Klhuehl# kdqghow# hv# vlfk# xp# krf ksroduh/#

ohehqvodqj# dnwlyh# ]hoohq# ghu# Eoxw0Xulq0Vfkudqnh# +jorphuxoŒuh#

Ilowudwlrqveduulhuh,/# zhofkh# plw# lkuhq# vwdun# yhu}zhlj whq# ]hoo0

iruwvŒw}hq# xqg# ghu# gdplw# dvvr}llhuwhq# Vfkolw}phpeudq# g hq#

wuhqqvfkŒuivwhq#Ilowhu#i¡u#Surwhlqh#lq#ghu#Qlhuh#eloghq1#

Ehl# idvw# doohq# jorphuxoŒuhq# Hunudqnxqjhq# vlqg# Srgr}| whq# gl0

uhnw#rghu#lqgluhnw#jhvfkŒgljw1#Glhvh#VfkŒgljxqj#i¡k uw#}x#pdv0

vlyhp# Surwhlqyhuoxvw# +Surwhlqxulh,# xqg# vwdunhq#

HlqvfkuŒqnxqjhq#ghu#Qlhuhqixqnwlrq1#Lq#xqvhuhu#Duehlwvjuxssh#

zhughq#Iudjhvwhooxqjhq#}xu#dslnr0edvdohq#]hoosrodulwŒw#uhqdohu#

]hoohq/# ghu# Vljqdo¡ehuwudjxqj# yrq# Vfkolw}phpeudqsurw hlqhq#

vrzlh# }x# lqwud}hooxoŒuhq# WudqvsruwyrujŒqjhq# +hqgro|vr vrpdohu#

Wudqvsruw/# Dxwrskdjr}|wrvh,# ghu# Srgr}|whq# ehduehlwhw1 # I¡u#

xqvhuh# Dqdo|vhq# vhw}hq# zlu# vrzrko# lq# yhuvfklhghqh# ]h ooolqlhq#

dehu#lq#ylyr #V|vwhph#zlh#wudqvjhqh#Pdxvolqlhq#xqg# Gurvrskl0

od0Prghooh#hlq1

Suri1#Gu1#Khupdqq#SdyhqvwŒgw#
Suri1#Gu1#Wkrpdv#Zhlgh
Gu1#Ehdwh#Yroohqeuœnhu
SG#Gu1#Eulwwd#Jhrujh

�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2prohnxoduh0#

qhskurorjlh2iruvfkxqj2

�� 3584#;68:<6<#rghu#3584#;68;448#

�� Khupdqq1SdyhqvwdhgwCxnpxhqvwhu1gh

######ZhlghwCxnpxhqvwhu1gh

######Ehdwh1YroohqeurhnhuCxnpxhqvwhu1gh

######Eulwwd1JhrujhCxnpxhqvwhu1gh#

######Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#D47#
######7;47<#P¡qvwhu
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XNP

Phwkrghq=

Prohnxoduelrorjlvfkh#Phwkrghq=

§ Norqlhuxqj# xqg# Vhtxhq}lhuxqj# yrq# GQD/# UW0SFU/# \hdvw # wzr0k|eulg#

DqvŒw}h/#JIS0wuds#xqg#Nr0LppxqsuŒ}lslwdwlrqhq/#Dqdo|vhq #}x#Surwhlq0

Surwhlq0Lqwhudnwlrqhq/# wudqvlhqwh# Wudqvihnwlrqhq# yrq# ]hooolqlhq# +}1# E1#

KHN5<6/#KhOd/#PGFN,1

]hooelrorjlvfkh#Phwkrghq=

§ Jhqhulhuxqj#yrq#vwdelohq#uhqdohq#]hooolqlhq#plw#Kloih#uhwur0xqg#ohqwlyl0

udohu#Whfkqlnhq#+V5Ohyho,/#lqgx}lhueduh#ˆehuh{suhvvl rq#yrq#JIS0#rghu#

dqghuzhlwlj# jhwdjjwhq# Surwhlqhq/# nqrfngrzq# +vlUQD/# plUQD# rghu#

vkUQD,#rghu#nqrfnrxw#+FULVSU2Fdv<,#yrq#]lhojhqhq1

Lq#ylyr #Prghooh=

§ Xqwhuvxfkxqjhq# yrq# Jhzheh# dxv# wudqvjhqhq# Pdxvolqlhq # +zlh# }1# E1#

nrqglwlrqdoh#nqrfnrxw#Pdxvprghooh,1#Dqdo|vh#yrq# Gurvrsklod #Qhskur0

}|whq#

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxo

§ Phgl}lqlvfkh# ]hooelrorjlh# +IjP/# jhphlqvdp# plw# DJ# Suri 1# Nudkq,># 70

zœfklj/# ZV/# jdq}wŒjlj# i¡u# 90;# Vwxglhuhqgh# ghu# Pdvwhu vwxglhqjŒqjh#

Prohnxoduh#Elrphgl}lq/#Elrzlvvhqvfkdiwhq#xqg#Elrwhfk qrorjlh1#Ehwuhx0

xqj=##lqwhuglv}lsolqŒuhv#Whdp#dxv#Elrorjhq/#Elrfkhpl nhuq#xqg#Phgl}l0

qhuq

Iruvfkxqjvprgxoh

§ ]hooelrorjlh# uhqdohu# ]hoohq# +IrP,># ;0zœfklj/# VV# xq g# ZV/# jdq}wŒjlj/#

qdfk#Yhuhlqeduxqj#i¡u#Vwxglhuhqgh#ghu#Pdvwhuvwxglhq jŒqjh#Prohnxod0

uh# Elrphgl}lq/# Elrzlvvhqvfkdiwhq# xqg# Elrwhfkqrorjlh1 # Ehwuhxxqj=# lq0

whuglv}lsolqŒuhv#Whdp#dxv#Elrorjhq/#Elrfkhplnhuq#xqg #Phgl}lqhuq1#

Pdvwhuduehlw

§ Pdvwhuduehlwhq# nœqqhq# lq# xqvhuhu# Juxssh# dqjhihuwljw# zhughq1# +Whlo0

qdkph# dq# ghq# rehq# jhqdqqwhq# Prgxohq# lvw# nhlqh# qlfkw # Yrudxvvhw0

}xqj1,

Elrphgl}lq

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh
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Nolqln#i¡u#Iudxhqkhlonxqgh#xqg#Jhexuwvkloih

Iruvfkxqjvvfkzhusxqnwh=#

Glh# Iruvfkxqjvvfkzhusxqnwh# xqvhuhu# Duehlwvjuxssh# ol hjhq# lq# ghu# Dqdo|vh# ghu# prohnxoduhq# xqg#

}hooelrorjlvfkhq# Juxqgodjhq# ghu# Nudqnkhlwvhqwvwhkxq j1# Klhuehl# irnxvvlhuhq# zlu# xqv# dxi# }zhl#

Nudqnkhlwveloghu/#gdv#Pdppdndu}lqrp#xqg#glh#Hqgrphw ulrvh#+hlqh#ehqljqh#Hunudqnxqj/#glh#plw#

Vfkphu}hq#xqg#Xqiuxfkwedunhlw#dvvr}llhuw# lvw,1#Xqwh u#Qxw}xqj#hlqhv#euhlwhq#Phwkrghqvshnwuxpv#

xqwhuvxfkhq#zlu#klhuehl# lq#ylwur#xqg#lp#Wlhuprghoo#ghq#Hiihnw#hlqhu#jh}lhowhq#ˆehuh{suhvvlrq#rghu#

Khppxqj#prohnxoduhu#Pdunhu/#glh#ehl#glhvhq#Hunudqnx qjhq#ihkouhjxolhuw#vlqg/#plw#ghp#]lho/#glh#

Ixqnwlrq#glhvhu#Prohn¡oh#dxi#phfkdqlvwlvfkhu#Hehqh# dxi}xnoŒuhq1#Glh#klhuehl#jhzrqqhqhq#Gdwhq#

vroohq# qlfkw# qxu# qhxh# }hoo0# xqg# prohnxoduelrorjlvfk h# Hunhqqwqlvvh# eulqjhq/# vrqghuq# dxfk# glh#

Juxqgodjh# }xu# Hqwzlfnoxqj# qhxhu# wkhudshxwlvfkhu# Dqv Œw}h# eloghq1# Klhuehl# kdehq# 6# Ixqnwlrqveh0

uhlfkh#lq#m¡qjhuhu#]hlw#hlqh#ehvrqghuh#Ehghxwxqj#jh zrqqhq=

§ Xqwhuvxfkxqj#ghu#Urooh#yrq#Surwhrjo|ndqhq#i¡u#glh# ]hooprwlolwŒw#xqg#Phwdvwdvlhuxqj

§ Ixqnwlrq#dgxowhu#Vwdpp}hoohq#ehl#IhuwlolwŒwvvwœuxqjhq#xqg#Wxpruhunudqnxqjhq

§ Urooh#yrq#plnurUQDv#dov#Sdwkrjhqhvhidnwruhq#ehl#Hq grphwulrvh#xqg#Pdppdndu}lqrp1

Zhlwhuh#Lqirv=#kwwsv=22zzz1xql0pxhqvwhu1gh2iruvfkxq jd}2shuvrq245749

Yhuœiihqwolfkxqjhq=

§ Hvslqr}d0V‰qfkh}# QD/# Jœwwh# P1Uroh# ri# fhoo# vxuidfh#surwhrjo|fdqv# lq# fdqfhu# lppxqrwkhuds|#

Vhplq#Fdqfhu#Elro1#5353#Pd|>95=7;09:1

§ Kdvvdq#Q/#hw#do1#1#VHWG6#dfwv#dv#d#surjqrvwlf#pdunhu#lq#euhdvw#fdqfhu#sdwlhqwv#dqg#prgxod0

whv#wkh#yldelolw|#dqg#lqydvlrq#ri#euhdvw#fdqfhu#fhoov1Vfl#Uhs1#5353#Ihe>#43>43+4,=55951

§ Udpluh}#Zlooldpv#O/# hw#do1#$0Vhfuhwdvh#lqklelwlrq#diihfwv#yldelolw|/#dsrswrvlv/ #dqg#wkh#vwhp#fhoo#

skhqrw|sh#ri#hqgrphwulrwlf#fhoov1Dfwd#Revwhw#J|qhfr o#Vfdqg1#534<>#<;+45,=4898048:71

Nrrshudwlrqhq=

Lp#Udkphq#}dkouhlfkhu#Dxvodqgvnrrshudwlrqhq#vlqg#Dx ihqwkdowh#lp#hxursŒlvfkhq#xqg#dx©huhxur0

sŒlvfkhq# Dxvodqg# pœjolfk# +}1E1# Lwdolhq/# Iudqnuhlfk/# Hqjodqg/# Eudvlohq/# Dujhqwlqlhq/# Vfkzhghq/#

Hvwodqg/#Xqjduq/#‚j|swhq,1#

Vlhkh#HX0Surmhnwkrphsdjhv=#

§ JO\FDQF=#kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2jo|fd qf2surmhnw2nrrshudwlrqvsduwqhu2px0

hqvwhu2

§ PRPHQGR=#kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2prphq gr2sduwqhu2zhvwidholvfkh0zlo0

khopv0xqlyhuvlwdhw0pxhqvwhu2#

Suri1#Gu1#uhu1#qdw1#Pduwlq#Jœwwh
�� #kwwsv=22zzz1xql0pxhqvwhu1gh2iruvfkxqjd}2shuvrq2#

45749

�� 3584#;68944:

�� pjrwwhCxql0pxhqvwhu1gh

Doehuw0Vfkzhlw}hu0Fdpsxv#4#
######JheŒxgh#G44#+Grpdjnvwu1#44/#Udxp#61646,#
######7;47<#P¡qvwhu
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XNP

Phwkrghq=

§ Ixqnwlrqhooh#lq#ylwur#Dvvd|v#+]hoosurolihudwlrq/#Pljudwlrq/#Lqydvlrq,

§ Jhqh{suhvvlrqvdqdo|vhq#+WdjPdqª0Duud|v/#tSFU/#plnur UQD0Txdqwlil}lhuxqj,

§ Wudqvihnwlrq#yrq#vlUQD/#plnurUQD#xqg#H{suhvvlrqvso dvplghq

§ Dooh#Vwdqgdugphwkrghq#ghu#Surwhlqelrfkhplh

§ Vljqdowudqvgxnwlrqvdqdo|vhq

§ Lppxqklvwrfkhplh#dq#Sdwlhqwhqjhzhehq

§ Nrqirndoh#Odvhuplnurvnrslh

§ +Nqrfnrxw,0Pdxvprghooh#ghu#Hqw}¡qgxqj#xqg#ghu#Wxpr ujhqhvh

§ Ixqnwlrqhooh#Fkdudnwhulvlhuxqj#yrq#dgxowhq#Vwdpp}h oohq

§ lq#vlolfr #Gdwhqedqndqdo|vh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=#

§ %Kdoopdunv#ri#Fdqfhu%#0#Prohnxoduh#]hooelrorjlh#ghu#Nuhevhqwvwhkxqj

§ Sxeolf#gdwdedvhv#dv#d#wrro#lq#fdqfhu#uhvhdufk

§ Elrorjlh#ghu#Uhsurgxnwlrq#+Devfkqlww#zhleolfkh#Uhs urgxnwlrq,

Iruvfkxqjvprgxoh=

§ Prohfxodu#Fdqfhu#Elrorj|#+Dxvodqgvprgxo#plw#Nrrshu dwlrqvsduwqhu,

§ Prohnxoduh#]hooelrorjlh#ghu#Nuhevhqwvwhkxqj

Pdvwhuduehlw=

§ Dqjherwhq#i¡u#glh#VwxglhqjŒqjh#Elrphgl}lq/#Elrorjl h/#Elrwhfkqrorjlh#

Elrfkhplh

Elrphgl}lq

Kxpdqelrorjlh

Lppxqrorjlh

Prohnxoduelrorjlh

]hooelrorjlh
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Nolqln#i¡u#Nlqghu0#xqg#Mxjhqgphgl}lq#0#Dooj1#SŒgldw ulh

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#ehidvvhq#xqv#plw#jhqhwlvfk#ehglqjwhq#Hunudqnxqj hq#yrq#prwlohq#xqg#lpprwlohq#

]lolhq/# ghq# vrjhqdqqwhq# ]lolrsdwklhq1# Klhu}x# kdehq# z lu# guhl# vlfk# hujŒq}hqgh# Iru0

vfkxqjvvfkzhusxqnwh=

§ sulpŒuh# ]lolŒuh# G|vnlqhvlh# +SFG,/# hlqh# dxwrvrpdo# uh}hvvly# yhuhuewh# Nudqnkhlw/#

ghu#hlqh# Ihkoixqnwlrq#ehzhjolfkhu# ]lolhq# }xjuxqgh#ol hjw1#Glh# ]lolhq#+IolpphukŒu0

fkhq,#ghv#uhvsludwrulvfkhq#Hslwkhov#+Oxqjh/#Eurqfkl hq/#Qdvhq0vfkohlpkdxw,#vlqg#

ehl#glhvhu#Hunudqnxqj# lq# lkuhu#Ehzhjolfknhlw# jhvwœuw1#Glh#Irojh# lvw#hlqh#pdqjho0

kdiwh# pxnr}lolŒuh# Uhlqljxqj# ghu# Dwhpzhjh# xqg# gdudxv# uhvxowlh0uhqg# fkurqlvfkh#

Hqw}¡qgxqjhq# ghu# Qdvhqqhehqkœkohq/# ghv# Plwwhorkuhv# x qg# ghu# Oxqjh# elv# klq#

}xp# Oxqjhqyhuvdjhq1# Ehl# fd1# ghu# KŒoiwh# ghu# Ehwuriihqhq# olhjw# }xvŒw}olfk# hlqh#

vslhjhoelogolfkh#Dqrugqxqj#ghu#lqqhuhq#Rujdqh#yru#+ Vlwxv#lqyhuvxv,1

§ Odwhudolvdwlrqvghihnwh# +Odjhdqrpdolhq# yrq# Rujdqhq# xqg# Rujdqdqwhlohq# gxufk#

Ihkovwhxhuxqj#ghu#Nœushudfkvhqhqwzlfnoxqj,#hlqvfkol h©olfk#Khu}0#xqg#JhiŒ©ihko0

elogxqjhq/#glh#kŒxilj/#dehu#qlfkw#dxvvfkolh©olfk/#l p#Udkphq#ghu#SFG#dxiwuhwhq1

§ Qhskurqrskwklvh/# hlqh# vhowhqh/# dxwrvrpdo0uh}hvvly# y huhuewh# Nudqnkhlw/# glh# glh#

kŒxiljvwh#jhqhwlvfk#ehglqjwh#Xuvdfkh#i¡u#whuplqdohv #Qlhuhqyhuvdjhq#lp#Mxjhqg0

dowhu#lvw1

Suri1#Gu1#Kh|pxw#Rpudq
�� kwws=22sfg1xql0pxhqvwhu1gh

�� 3584#;67::65

�� ˆehu=#Dqjholnd1NxopvCxnpxhqvwhu1gh

# Doehuw0Vfkzhlw}hu0Fdpsxv#4
######7;47<#P¡qvwhu
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XNP

Elrphgl}lq

Jhqhwln

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh

Phwkrghq=

§ euhlwhv#Vshnwuxp#prohnxoduelrorjlvfkhu#xqg#jhqhwlv fkhu#Phwkrghq

§ Surwhlqfkhplh

§ Klvwrorjlh

§ yhuvfklhghqh#Iruphq#ghu#Plnurvnrslh#+x1d1#OVP/#VHP /#WHP,

§ Pdxvwhfkqrorjlh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Dqdo|vh#yrq#Ndqglgdwhqjhqhq/#glh#]lolrsdwklhq#yhux uvdfkhq#+prohnx0

odujhqhwlvfk/#klvwrorjlvfk/#ixqnwlrqhoo,

Iruvfkxqjvprgxoh

§ Plwduehlw#dq#odxihqghq#Surmhnwhq#}x#ghq#Iruvfkxqjvv fkzhusxqnwhq

Pdvwhuduehlw

§ Qdfk#Devsudfkh1#Whloqhkphu#doohu#elrorjlvfkhq#Vwxg lhqjŒqjh#vlqg#zloo0

nrpphq1
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Nolqln#i¡u#SŒgldwulvfkh#Ukhxpdwrorjlh#)#Lppxqrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Glh#SŒgldwulvfkh#Ukhxpdwrorjlh#xqg#Lppxqrorjlh#kdw# lkuhq#Iruvfkxqjvvfkzhusxqnw#

lq#Phfkdqlvphq#ghu#dqjheruhqhq#LppxqlwŒw#+Judqxor}|wh q/#Prqr}|whq,#xqg#ghuhq#

Yhu}dkqxqj# plw# ghu# dgdswlyhq# Lppxqdqwzruw# +W0]hoohq/ # E0]hoohq,1# Hv# zlug# vrzrko#

Juxqgodjhqiruvfkxqj# ehwulhehq/# dov# dxfk# dqjhzdqgwh# w udqvodwlrqdoh# Iruvfkxqj1# Lq#

ghu# Nolqln# zhughq# Sdwlhqwhq# plw# dxwrlqiodppdwruvlfk hq# V|qgurphq# +Nlqghuukhxpd/#

idplolŒuhv#Plwwhophhuilhehu#x1y1p1,#ehkdqghow/#ghuhq#Xuvdfkhq# lq#g|vuhjxolhuwhq#dq0

jheruhqhq# Lppxqphfkdqlvphq# olhjhq/# vlfk# dehu# fkurql vfk# dxfk# lp# dgdswlyhq# Lp0

pxqv|vwhp#pdqlihvwlhuhq#nœqqhq1

Xqvhuh# wudqvodwlrqdoh# Iruvfkxqj# ehvfkŒiwljw# vlfk# pl w# ghq# Xuvdfkhq# vrofkhu# Hunudq0

nxqjhq/#plw#ghu#Xqwhuvxfkxqj#yrq#Phfkdqlvphq#ghu#Fk urqlil}lhuxqj#dxwr0lqiodppd0

wrulvfkhu# Hunudqnxqjhq# elv# klq# }x# qhxhq# WkhudslhdqvŒ w}hq/# glh# vlfk# dxv# vrofkhq#

wudqvodwlrqdohq#Xqwhuvxfkxqjhq#hujhehq#nœqqhq1

Suri1#Gu1#phg1#Glun#Iœoo
�� kwws=22nolqlnxp1xql0pxhqvwhu1gh2lqgh{1sksBlg@nlqghu 0#

ukhxpdwrorjlh0lppxqrorjlh

�� Gu1#J1#Ydujd/#F1#Pdulqfd

�� 3584#;68;4:;

�� ydujdCxql0pxhqvwhu1gh/#fruqhold1pdulqfdCxnpxhqvwhu1gh

Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#G6#+Grpdjnvwu1#6,
######7;47<#P¡qvwhu
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XNP #

Phwkrghq=

§ Lvrolhuxqj#xqg#Dxiuhlqljxqj#yrq#sulpŒuhq#pxulqhq#x qg#kxpdqhq#Lp0

pxq}hoohq#+Judqxor}|whq/#Prqr}|whq/#W0]hoohq,

§ Fkdudnwhulvlhuxqj#yrq#Lppxq}hoohq#+RehuioŒfkhqprohn ¡oh/#vh}huqlhu0

wh#Prohn¡oh/#H{suhvvlrq#yrq#vsh}lilvfkhq#Surwhlqhq,

§ Ixqnwlrqvwhvwv# yrq# Lppxq}hoohq# +DgkŒuhq}/# Pljudwlrq/# Skdjr}|wrvh/#

uhdnwlyh#Vdxhuvwrii0Prohn¡oh,

§ Gxufkioxvv0]|wrphwulh#+IŒuexqj#yrq#RehuioŒfkhqprohn ¡ohq#xqg#lqwud0

}hooxoŒuhq#Surwhlqhq,/#F|wrphwulf#Ehdg#Duud|/#IDFV

§ HOLVD/#Prohnxoduelrorjlvfkh#Phwkrghq=#UQD/#GQD/#SF U

§ Surwhlqelrfkhplvfkh# Phwkrghq=# Surwhlqdxiuhlqljxqj# +ISOF/# KSOF,/#

Zhvwhuq#Eorw/#LppxqsuŒ}lslwdwlrq

§ Ioxruhv}hq}plnurvnrslh

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Dqjheruhqh#xqg#huohuqwh#Lppxqdqwzruwhq#ghu#Hqw}¡qgx qj#0#Juxqgod0

jhq#ghu#Lppxqrorjlh#+qdfk#Devsudfkh,

§ Juxqgodjhq#}hooelrorjlvfkhu#xqg#prohnxoduelrorjlvfkh u#Oderuphwkrghq#

plw# Vfkzhusxqnw# dxi# glh# SkŒqrw|slvlhuxqj# xqg# glh# ix qnwlrqhooh# Whv0

wxqj#yrq#Lppxq}hoohq#+qdfk#Devsudfkh,

Iruvfkxqjvprgxoh

§ Phfkdqlvphq# ghu# dqjheruhqhq# xqg# huohuqwhq# Lppxqdqw zruw# xqg#

Fkdudnwhulvlhuxqj#lppxqrorjlvfkhu#Qhw}zhunh#+qdfk#De vsudfkh,

Pdvwhuduehlw

Yrudxvvhw}xqjhq=#Juxqgohjhqgh#Whfkqlnhq#ghu#Prohnxodu elrorjlh#xqg#ghu#

Surwhlqelrfkhplh/#vrzlh#Juxqgodjhq#ghu#Lppxqrorjlh1

Elrphgl}lq

Kxpdqelrorjlh

Lppxqrorjlh

Prohnxoduelrorjlh
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Nolqln#i¡u#Sv|fkldwulh#xqg#Sv|fkrwkhudslh

Pdlq#uhvhdufk=#

Phqwdo#looqhvvhv#kdyh#d#pxowlidfwruldo#hwlrorj|#zlwk#d#kljk#khulwdelolw|1#Gliihuhqw#sro|0

prusklvpv#ri#fdqglgdwh#jhqhv#duh#eholhyhg#wr#vxvfhs wlelolw|#idfwruv#wkdw#lqfuhdvh#wkh#

ulvn#wr#ghyhors#d#sv|fkldwulf#glvrughu1#Qrzdgd|v/#l w#lv#jhqhudo#dffhswhg#wkdw#wkh#lqgl0

ylgxdo# ulvn# iru# phqwdo# looqhvv# lv# frpsrvhg# ri# wkh# lqwhusod|# ri# jhqhwlf# vxvfhswlelolw|#

dqg#hqylurqphqwdo#idfwruv1#Khuh/#hsljhqhwlf#phfkdql vpv#duh#eholhyhg#wr#eh#wkh#xq0

ghuo|lqj# phgldwruv# ehwzhhq# jhqhv# dqg# hqylurqphqw1# X qwlo# qrz/# wkh# sdwkrjhqhwlf#

phfkdqlvpv#ri#wkh#sv|fkldwulf#glvhdvhv#vxfk#dv#ghsu hvvlrq/#dq{lhw|#glvrughuv#dv#zhoo#

dv# vfkl}rskuhqld# duh# xqnqrzq1# Lghqwlilfdwlrq# ri# wkh# xqghuo|lqj# prohfxodu# phfkd0

qlvpv#lv#wkxv#fuxfldo#iru#xqghuvwdqglqj#ri#sdwkrjhq hvlv#dqg#iru#ghyhorslqj#qryho#wkh0

udshxwlf# wdujhwv# iru# wkhvh# glvhdvhv1# Xvlqj# d# frpelq hg# prohfxodu# elrorjlfdo/#

sk|vlrorjlfdo#dqg#ehkdylrudo#dssurdfk/#zh#lqyhvwljd wh#wkh#sdwkrjhqhwlf#phfkdqlvpv#

ri#wkhvh#glvhdvhv# rq#prohfxodu/# fhooxodu/#qhwzrun#dqg#ehkdylru#ohyho# lq#erwk#kxpdq#

dqg#dqlpdo#prghov=

§ lghqwlilfdwlrq# ri# ixqfwlrqdo# ru# srvlwlrqdo# fdqglgd wh# jhqhv# wkdw# sod|# d# uroh# lq# wkh#

sdwkrjhqhvlv# ri# sv|fkldwulf# glvrughuv# +h1j1# dq{lhw| /# diihfwlyh# dqg# vfkl}rskuhqlf#

glvrughuv,#lq#kxpdqv1

§ dqdo|}lqj#hsljhqhwlf#surfhvvhv#dqg#wkhlu#ixqfwlrqdo #frqvhtxhqfhv#wr#xqfryhu#wkh#

xqghuo|lqj# phfkdqlvpv# zklfk# gliihuhqwldoo|# uhjxodwh # vxvfhswlelolw|# jhqhv# xvlqj#

gliihuhqw#prxvh#prghov1

§ lqyhvwljdwlqj#wkh#ixqfwlrqdo#uroh#ri#gliihuhqw#nh| #prohfxohv/#vxfk#dv#qhxuhjxolq/#

HueE7#dqg#}GKKF:/#dqg#rwkhu#vxvfhswlyh#jhqhv#lq#eudl q#ixqfwlrq1#

§ Vwxg|lqj#jhqhwlf#dqg#hqylurqphqwdo#lqioxhqfhv#rq#e hkdylrudo#hqgrskhqrw|shv#

xvlqj#pxwdqw#prxvh#prgho

Phwkrgv=

§ Fxuuhqw#phwkrgv#ri#prohfxodu#jhqhwlfv#dqg#hsljhqhw lfv

§ Txdqwlwdwlyh#fdswxuh#dqg#dqdo|vlv#ri#vrfldo/#frjql wlyh#dqg#hprwlrqdo#ehkdylru

§ Kruprq#dqdo|vlv#+ULD/#HOLVD,

§ Vwdwlvwlf#phwkrgv

§ Lppxqrklvwrorj|#dqg#txdqwlwdwlyh#dqdo|vlv

§ Hohfwursk|vlrorj|#dqg#dqdo|vlv#ri#v|qdswlf#wudqvpl vvlrq#dqg#sodvwlflw|#

Suri1#Gu1#Zhltl#]kdqj
�� kwws=22prosv|1xql0pxhqvwhu1gh

�� 3584#;6858;3

�� z}kdqjCxql0pxhqvwhu1gh

Doehuw0Vfkzhlw}hu0Fdpsxv#4#JheŒxgh#D</
### 7;47<#P¡qvwhu
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XNP

Srvvlelolwlhv#iru#vwxghqwv=

Dgydqfhg#prgxoh#PVf=

§ V|qdswlf#sodvwlflw|#lq#eudlq#ri#prxvh#ZV2VV

Uhvhdufk#prgxoh#PVf=

§ H{shulphqwdo#sv|fkldwu|#ZV2VV

Pdvwhuwkhvlv=

§ Idyrudeoh#lv#d#frpsohwhg#uhvhdufk#prgxoh#lq#wkh#ju rxs1#Doo#frxuvhv#ri#

vwxghqwv#srvvleoh#

Sxeolfdwlrqv=

§ Djduzdo/#P1#]kdqj/#L1#Wuhpedn0Gxii/#N1#Udg|xvfknlq /#W1#Xqwhueduq0

vfkhlgw/#S1#Gledm/#G1#Pduwlqv#gh#Vrx}d/#V1#Eruhwlxv/#K1#Vwhiihqv/#V1#

Ehuqlqj/#]1#Whqj/#P1#Jxpphuw/#M1#Iudkp/#V1#Z1#Khoo/#V1#Edkq/#F1#

Elufkphlhu/#N1#L1#Zloolj/#N10D1#Qdyh/#K1#Hkuhquhlfk/#Z1#]kdqj-/#dqg#P1#

K1#Vfkzde-#+5347,#Fkurqlfdoo|#dowhuhg#Qhxuhjxolq#4# h{suhvvlrq#lqfuh0

dvhv#fruwlfdo#lqklelwlrq#dqg#glvuxswv#v|qdswlf#sodv wlflw|1#Fhoo#Uhsruwv1#;#

+7,/#4463Ñ4478

§ Vdiidul#U/#Whqj#]/#]kdqj#P/#Nudyfkhqnr#P/#Krkrii#F /#Dpeu•h#R/#

]kdqj#Z#+5349,#QS\.0/#exw#qrw#SY.0JDEDhujlf#qhxurqv# phgldwhg#

orqj0udqjh#lqklelwlrq#iurp#lqiud0#wr#suholpelf#fruw h{1#Wudqvo#Sv|fkldwu|#

9=h:691

§ Gln#D/#Vdiidul#U/#]kdqj#P/#]kdqj#Z#+534;,=#Frqwudg lfwru|#hiihfwv#ri#

hu|wkursrlhwlq#rq#lqklelwru|#v|qdswlf#wudqvplvvlrq# lq#ohiw#dqg#uljkw#

suholpelf#fruwh{#ri#plfh1#Qhxurelro#Vwuhvv1

§ Krkrii#F/#]kdqj#P/#Dpeu•h#R/#Nudyfkhqnr#P/#Exvfkhu w#M/#Nhunhqehuj#

Q/#Jrulqvnl#Q/#Jdolo#G1/#Vfkhwwohu#F1/#yrp#Zhuwk#N1/#Zhzhu#P1/#Vfkqhl0

ghuL1/#Jurwhjhug#G1/#Zdfkvpxwk#O1/#Idehu#F1/#Vnu|del q#E1/#Eurvlxv#M1/#

Srqlpdvnlq#H1/#]kdqj#Z1#+534<,=#Ghilflhqf|#ri#wkh#s doplwr|o#df|o0

wudqvihudvh#]GKKF:#lpsdfwv#eudlq#dqg#ehkdylru#ri#pl fh#lq#d#vh{0vsh0

flilf#pdqqhu1#Eudlqlqiud0#wr#suholpelf#fruwh{#vwuxf wxuh#)#ixqfwlrq1#4Ñ

4;1

Elrphgl}lq

Jhqhwln

Prohnxoduelrorjlh

Qhxurelrorjlh

Yhukdowhqvelrorjlh

]hooelrorjlh
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Nolqln#i¡u#sv|fklvfkh#Jhvxqgkhlw#

Pdlq#uhvhdufk=#

Rxu#uhvhdufk#dlphg#dw#dq# lpsuryhg#xqghuvwdqglqj# ri# wkh#qhxurelrorjlfdo#dqg#hqyl0

urqphqwdo#+dqg#wkhlu#lqwhudfwlrq,#xqghuslqqlqjv#ri# phqwdo#glvrughuv1#Zh#dgrsw#d#v|v0

whpv#qhxurelrorj|#dssurdfk#wr#ghdo#zlwk#frpsoh{#elr orjlfdo#v|vwhpv#dw#wkh#ohyhov#ri#

hqwluh#rujdqlvpv/#eudlqv/#wlvvxhv#dqg#fhoov/#zlwk#wkh#prohfxodu#xqghuslqqlqjv#prgho0

ohg#e|#dgydqfhg#elrlqirupdwlfv1#Wudqvodwhg#wr#wkh#frqwh{w#ri#phqwdo#looqhvv/#pxowlpr0

gdo# gdwd# vxfk# dv# jhqrplf/# wudqvfulswrplf/# hsljhqrpl f# dqg# surwhrplf# gdwd# duh#

dvvxphg#wr#uhsuhvhqw#wkh#frpsoh{#qhxurelrorj|#dqg#u hodwh#pruh#olnho|#wr#wkh#h{whq0

vlyh# folqlfdo# skhqrw|sh# udwkhu# wkdq# lqglylgxdo# pdun hu1# Pxowlsoh# phwkrgv# ri# gdwd# uh0

gxfwlrq# doorz# lghqwli|lqj# d# vpdoohu# vhw# ri# elrorjlf doo|# ydolgdwhg# dqg# lqwhuuhodwhg#

pdunhu#dqg#ylfh#yhuvd/# lqglylgxdo#pdunhu#fdq#eh#dqd o|vhg#v|vwhplfdoo|#xvlqj#pxowl0

prgdo# gdwd1# Rxu# ode# frqgxfwv# d# ydulhw|# ri# h{shulphq wdo# dqg# lqwhuyhqwlrqdo# dqlpdo#

dqg#kxpdq#vwxglhv#wkdw#jhqhudwh#pxowlprgdo#elrorjlf do#dqg#skhqrw|slfdo#gdwd#vxlwhg#

iru#v|vwhpv#elrorj|1

Sxeolfdwlrqv=

§ Flredqx# OJ# hw# do1#+534;,# Fr0h{suhvvlrq# qhwzrun# dqdo|vlv# ri# shulskhudo # eorrg#

wudqvfulswrph# lghqwlilhv# g|vuhjxodwhg# surwhlq# surfh vvlqj# lq# hqgrsodvplf# uhwlfx0

oxp# dqg# lppxqh# uhvsrqvh# lq# uhfxuuhqw# PGG# lq# roghu# d gxowv1# M# Sv|fkldwu# Uhv#

43:=4<05:>#kwwsv=22zzz1qfel1qop1qlk1jry2sxephg26364 5<46

§ Krkrii# F# hw# do1# +534<,# Ghilflhqf|# ri# wkh# sdoplwr|o# df|owudqvihudvh # ]GKKF:# lp0

sdfwv# eudlq# dqg# ehkdylru# ri# plfh# lq# d# vh{0vshflilf# pdqqhu1# Eudlq# Vwuxfw# Ixqfw#

557=554605563>#kwwsv=22zzz1qfel1qop1qlk1jry2sxephg2 644;688<

§ Dpduh#DW#hw#do1#+534;,#Dvvrfldwlrq#ri#Sro|jhqlf#Vfruh#iru#Vfkl}rsku hqld#dqg#KOD#

Dqwljhq# dqg# Lqiodppdwlrq# Jhqhv# Zlwk# Uhvsrqvh# wr# Olwk lxp# lq# Elsrodu# Diihfwlyh#

Glvrughu=#D#Jhqrph0Zlgh#Dvvrfldwlrq#Vwxg|1#MDPD#Sv|f kldwu|#:8=980:7>

kwwsv=22zzz1qfel1qop1qlk1jry2sxephg25<45459;

Xqly10Suri1#Gu1#phg1#Ehuqkdug#
Edxqh/#PSK/#PED/#IUDQ]FS
�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@sv|fkldwulhbiruvfkx qj

�� Gu1#uhu1#qdw1#Fkulvwd#Krkrii#+frqwdfw#shuvrq,

�� 3584#;68:455

�� Fkulvwd1KrkriiCxnpxhqvwhu1gh

Doehuw0Vfkzhlw}hu0Fdpsxv#4
######JheŒxgh#D<
######7;47<#P¡qvwhu
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XNP

Phwkrgv=

§ prohfxodu#elrorj|#++skdupdfr,jhqrplf/#hsljhqrplf/# wudqvfulswrplf,/

§ jhqhwlfdoo|# prglilhg# prxvh# prghov# +dqdo|vhv# ri# ehk dylrxu/# vwuhvv/#

eudlq#plfurvwuxfwxuh#+PUW0edvhg#GWL#ileuh#wudfnlqj,,

§ fhoo0# dqg# surwhlq# dqdo|vhv# +IDFV/# lppxqhklvwrfkhpl vwu|/# zhvwhuq#

eorwv,

§ QJV0edvhg#vljqdwxuh#dqdo|vhv#ri#+hsl,jhqrplf2wudqvf ulswrplf#gdwd

§ elredqn#pdqdjhphqw#dqg#elrlqirupdwlfv

Srvvlelolwlhv#iru#vwxghqwv=

§ uhvhdufk#prgxoh#%V|vwhpv#qhxurelrorj|#ri#phqwdo#lo oqhvv%

§ pdvwhu#dqg#SkG#wkhvlv#surmhfwv#lq#wkh#frqwh{w#ri#v|vwhpv#qhxurelror0

j|

Vwxghqwv# duh# hqfrxudjhg# wr# frqwdfw# wkh# ode# khdg# wr#glvfxvv# dq|# ri# wkh#

fxuuhqw# surmhfwv# vxfk# dv# qhxurelrorjlfdo# xqghuslqql qjv# ri# sv|fkrvrfldo#

dqg#frjqlwlyh#ixqfwlrq/#+hsl,jhqrplf2wudqvfulswrplf 2surwhrplf#dqdo|vhv#ri#

wkhuds|#uhvsrqvh#dqg#lqglylgxdolvhg#wkhudslhv#dqg#v lgh0hiihfwv/#qhxurelr0

orjlfdo#hiihfwv# ri#WQI# ryhuh{suhvvlrq/#vwuhvv/#h{huf lvh#dqg#hqulfkphqw# lq#

prxvh#prghov1

Rwkhu=

Rxu# pxowlglvflsolqdu|# ode# whdp# lqfoxghv# h{shuwv# lq#wkh# ilhogv# ri# elrorj|/#

sv|fkrorj|/# sk|vlfldqv/# sv|fkldwulvwv/# dqlpdo# dqg# k xpdq0h{shulphqwdo#

qhxurvflhqwlvwv# dqg# elrlqirupdwlfldqv1# Lq# dgglwlrq/ # wkh# ode# kdv# h{whqvlyh#

h{shulhqfh# lq# elredqnlqj# dqg# pdqdjlqj# odujh# vfdoh# k xpdq# surmhfwv/# ode#

phpehuv#wdnh#ohdghuvkls#urohv#lq#lqwhuqdwlrqdo#uhvhdufk#frqvruwld#vxfk#dv#

JhqHFW0lf#dqg#d#skdupdfrjhqrplf2wudqvfulswrplf#HFQS# qhwzrun#dqg#pd0

nh#frqwulexwlrqv#dv#SLv#wr#wkh#SJF#dqg#HQLJPD#frqvruwld1

Elrphgl}lq

Jhqhwln

Kxpdqelrorjlh

Lppxqrorjlh

Prohnxoduelrorjlh

Qhxurelrorjlh

]hooelrorjlh
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Nolqln#i¡u#Xurorjlh#xqg#Nlqghuxurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Ghu#Iruvfkxqjvvfkzhusxqnw#xqvhuhu#Duehlwvjuxssh#olh jw#lq#ghu#Dqdo|vh#yrq#prohnx0

oduhq#xqg#}hooelrorjlvfkhq#Phfkdqlvphq#ghu#Nudqnkhlw vhqwvwhkxqj#vrzlh#ghv#Nudqn0

khlwvyhuodxiv#ehl#xurorjlvfkhq#Ndu}lqrphq/#lqvehvrqg huh#ghp#Survwdwd0Ndu}lqrp1

Hlq# ehvrqghuhu# Vfkzhusxqnw# olhjw# gdehl# lq# ghu# Dqdo|vh# ghu# Oltxlg# Elrsv|1# Klhuehl#

zhughq# dxv# Eoxwsurehq# yrq# Wxprusdwlhqwhq# Ehvwdqgwhloh# ghv# Wxpruv/# }lunxolhuhqgh#

Wxpru}hoohq#rghu#}lunxolhuhqgh#Wxpru0GQD/#dqdo|vlhuw1

Plw#Kloih#ghu#Oltxlg#Elrsv|#vroo#hv#pœjolfk#zhughq/ #hlq#Dqvsuhfkhq#ghu#Sdwlhqwhq#dxi#

ehvwlppwh#Wkhudslhq#yrukhuvdjhq#}x#nœqqhq/#hlq#Dqvsu hfkhq#zŒkuhqg#ghu#Wkhudslh#

yhuirojhq#}x#nœqqhq#rghu#Phfkdqlvphq#ghu#Uhvlvwhq}0H qwzlfnoxqj#}x#xqwhuvxfkhq1

Gd}x#duehlwhq#zlu#hqj#plw#ghu#xurorjlvfk0rqnrorjlvfk hq#Dpexodq}#ghu#Nolqln#i¡u#Xur0

orjlh#}xvdpphq1

]lho# ghu# IruvfkxqjvdnwlylwŒwhq# lvw# glh# wudqvodwlrqdoh/# dovr# nolqlnqdkh# Iruvfkxqj# plw#

Dxveolfn#dxi#shuvrqdolvlhuwh#Wxpruwkhudslh1

]xp# Phwkrghqvshnwuxp# ghu# DJ# jhkœuhq# klhuehl# glh# Dqdo |vh# yrq# Sdwlhqwhqpdwhuldo#

vrzlh#Juxqgodjhqiruvfkxqj#lq#ghu#]hoonxowxu#+vrzrko# Wxpru}hooolqlhq#dov#dxfk#SulpŒu0

]hoonxowxu,/#uhdo#wlph#SFU0#vrzlh#Vhtxhq}lhuxqjv#Dqd o|vhq1

Gu1#Fkulvwri#Ehuqhpdqq
�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@<<5:

�� 3584#;677954

�� fkulvwri1ehuqhpdqqCxnpxhqvwhu1gh

Urehuw0Nrfk0Vwu1#78
7;47<#P¡qvwhu
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Phwkrghq=

§ ]hoonxowxu

§ Prohnxoduelrorjlh

§ Jhqh{suhvvlrqvdqdo|vhq

§ Ehduehlwxqj#yrq#Sdwlhqwhqpdwhuldo#+Eoxwsurehq,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=

§ Glh#Yhuzhqgxqj#ghu#Oltxlg#Elrsv|#lq#ghu#shuvrqdolv lhuwhq#Wxpruwkhud0

slh

Iruvfkxqjvprgxoh=

§ Glh#Yhuzhqgxqj#ghu#Oltxlg#Elrsv|#lq#ghu#shuvrqdolv lhuwhq#Wxpruwkhud0

slh

Pdvwhuduehlw=

§ Yrudxvvhw}xqj#i¡u#hlqh#Pdvwhuduehlw#vlqg#Huidkuxqjh q#lq#ghu#]hoonxowxu#

vrzlh#ghu#Prohnxoduelrorjlh1

Elrphgl}lq

Jhqhwln

Kxpdqelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



4:7

Nolqln##i¡u#Vwudkohqwkhudslh0Udglrrqnrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Xqvhuh# Duehlwvjuxssh# ehvfkŒiwljw# vlfk# plw# prohnxodu hq# Dvshnwhq# ghu# Vwudkohqzlu0

nxqj1# Glhv# # ehlqkdowhw# vrzrko# Juxqgodjhqiruvfkxqj# dx i# prohnxoduhu# Hehqh# zlh# ghu#

Hlqioxvv#yrq#Plnur0UQDv/#yrq#Nrpsrqhqwhq#ghu#]hoo0] hoo0Lqwhudnwlrq#zlh#V|qghfdqh#

xqg#Khsdudqdvh/#yrq#vwdpp}hoodvvr}llhuwhq#Jhqhq#zlh#Px vdvkl/#dov#dxfk##nolqlvfkh##

Vwxglhq#plw#ghu#Nolqln#i¡u#Vwudkohqwkhudslh#}x#O|pskrphq/#ehl#ghqhq#surjqrvh0#xqg#

wkhudslhuhohydqwh# Vhuxpsurwhlqh# txdqwlil}lhuw# zhughq 1# ]lho# xqvhuhu# wudqvodwlrqdohq#

IruvfkxqjvwŒwljnhlw#lvw#glh#Yhuehvvhuxqj#ghu#Wkhudslh#yrq#Wxprusdwlhqwhq1##

Yhuœiihqwolfkxqjhq=

§ Wurvfkho#IP/#Plqwh#D/#Lvpdlo#\P/##Ndpdo#D/#Degxoodk#PV/#Dkphg#VK/#Ghiiqhu#P/##

Nhpshu#E/#Nlhvho#O/#Hlfk#KW/#Leudklp#VD/#Jœwwh#P/#Juhyh#E=#Nqrfngrzq#ri#Pxvd0

vkl# UQD# Elqglqj# Surwhlqv# Ghfudvhv# Udglruhvlvwdqfh# e xw# # Hqkdqfhv# Fhoo# Prwlolw|#

dqg#Lqydvlrq#lq#Wulsoh#Qhjdwlyh#Euhdvw#Fdqfhu1#Lqwhuqdwlrqdo#Mrxuqdo#ri#Prohfxodu#

Vflhqfhv/#5353#grl=#43166<32lmpv5439549<

§ Ndwdndp#VN/#Shoxffkl#S/#Frfrod#F/#Uhlqerog#U/#Yorg dyvn|#L/##Juhyh#E/#Jœwwh#P=#

V|qghfdq040ghshqghqw# uhjxodwlrq# ri# khsdudqdvh# diihf wv# lqydvlyhqhvv/# vwhp# fhoo#

ixqfwlrq#dqg#wkhudshxwlf#uhvlvwdqfh#ri#Fdfr5#frorq# fdqfhu#fhoov1#Iurqwlhuv#lq#Rq0

frorj|#5353#grl=#43166;<2irqf15353133::7

§ Plq#M/##Edrol#\/#Wuhqgdiloryd#Y/#Nhwhokxw#V/#Ndvwo#O/#Juhyh#E/#Nhpshu#E=#Txdqwlwdwl0

yh#skdvh#lpdjlqj#ri#fhoov#lq#d#iorz#f|wrphwu|#duudq jhphqw#xwlol}lqj#Plfkhovrq#lq0

whuihurphwhu0edvhg# rii0d{lv# gljlwdo# krorjudsklf# plf urvfrs|1# Mrxuqdo# ri# #

Elrskrwrqlfv/#534<#grl=#43143352melr1534<333;8#

Suri1#Gu1#uhu1#qdw1#Exunkdug#Juhyh
�� kwwsv=22zzz1xnp1gh2lqgh{1sksBlg@vwudkohqwkhudslhbvw udkohqelr

�� 3584#;68586:

�� juhyheCxql0pxhqvwhu1gh

Urehuw0Nrfk0Vwud©h#64
######7;47<#P¡qvwhu



4:8

XNP
Phwkrghq=

§ Pxowlsdudphwulvfkh# Gxufkioxvv}|wrphwulh# +RehuioŒfkh qpdunhu/# lqwud0

}hooxoŒuh#Pdunhu/#Sorlglh0#xqg#]hoo}|noxvdqdo|vhq/#vrzlh#sk|vlrorjlvfkh#

Sdudphwhu,

§ Gxufkioxvv}|wrphwulvfkh#]hoovruwlhuxqj

§ Yhuvfklhghqh#Ehvwudkoxqjvwhfklnhq

§ Odvhu0Vfdq0Plnurvnrslh#xqg#Wlph#Odsvh#+OVP#;;3/#]h lvv,

§ 6G0]hoonxowxuwhfkqlnhq

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Zlu#elhwhq#lq#Nrrshudwlrq#plw#Suri1#Gu1#Jœwwh#dxv#ghu#Iudxhqnolqln#Sudnwlnd/#

Iruwjhvfkulwwhqhqprgxoh/#Pdvwhudehlwhq#xqg#dxfk#Grn wruduehlwhq# lp#Eh0

uhlfk#ghu#Wxpruiruvfkxqj#dq1#

Elrphgl}lq



4:9

]hqwuxp#i¡u#Prohnxoduelrorjlh#

ghu#Hqw}¡qgxqjhq#+]PEH,



4::

kwws=22gh1dfdghplf1ux2glf1qvi2ghzlnl2476:<4<



4:;

DJ#Uhwurjhqrplfv

Pdlq#uhvhdufk=#

Rxu#uhvhdufk#lv#irfxvhg#rq#wkh#v|vwhpdwlf#dqg#frpsd udwlyh#xvh#ri#jhqrplf#dqg#kljk0

wkurxjksxw# h{shulphqwdo# gdwd# wr# h{wudfw# jhqrplf# vlj qdov# ri# glyhuvlw|# wkdw# fruuhodwh#

prohfxodu# fkdqjhv# zlwk# wkhlu# hyroxwlrqdu|# lpsdfwv# l q# dqlpdov1# Rxu# sulpdu|# duhd# ri#

lqwhuhvw#lv#wkh#hyroxwlrq#ri#pdppdov#dqg#rwkhu#yhuwheudwhv/#exw#prgho#rujdqlvpv#ri#

dgglwlrqdo# wd{rqrplf# jurxsv/# lqfoxglqj# Fdhqrukdeglwlv /#Dpsklphgrq /# dqg#Jldugld /#

duh#dovr#ihdwxuhg#lq#p|#jurxsÖv#zrun#rq#frpsdulvrqv #ri#phwd}rdq#glyhuvlw|1#Pruhr0

yhu/#dv#dq#riivkrrw#ri#wkh#xvh#ri#uhwurwudqvsrvrqv# dv#sk|orjhqhwlf#pdunhuv/#zh#duh#

nhhqo|#lqwhuhvwhg#lq#ghprqvwudwlqj#wr#wkh#prohfxodu#hyroxwlrq#frppxqlw|#wkdw#frp0

sxwdwlrqdo#wrrov#dorqh#duh#qrw#qhfhvvdulo|#vxiilflhqw#iru#uhvroylqj#frqwuryhuvldo#hyrox0

wlrqdu|#txhvwlrqv1#Vxffhvvixo/#xqdpeljxrxv#uhvroxwl rqv#duh#riwhq#srvvleoh#rqo|#zkhq#

wkh# uhvxowv# ri# frpsxwdwlrqdo# vhdufkhv# duh# h{whqvlyho|# yhulilhg# zlwk# h{shulphqwdo#

zrun1

Sxeolfdwlrqv=

§ Vfkudghu#O/#Vfkplw}#M>#Wkh#lpsdfw#ri#wudqvsrvdeoh#hohphqwv#lq#dgdswlyh#hyroxwl0

rq>#Pro#Hfro#5;=486:0487</#534<

§ Grurqlqd# O/# Fkxudnry# J/# Vkl# M/# Edhuwvfk# U/# Fodzvrq# K/# Vfkplw}# M># Vshfldwlrq#

qhwzrun# lq# Odxudvldwkhuld=# uhwursk|orjhqrplf# vljqdo v># Jhqrph# Uhv# 5:/# <<:0

4336/#534:

§ Vfkplw}#M/#Qroo#D/#Uddeh#F/#Fkxudnry#J/#Yrvv#U/#Nlhipdqq#P/#Ur}kghvwyhqvn|#W/#

Eurvlxv#M/#Edhuwvfk#U/#Fodzvrq#K/#Urrv#F/#]lplq#D/# Plq{#S/#Prqwdjxh#PM/#Zlovrq#

UN/#Zduuhq#ZF>#Jhqrph#vhtxhqfh#ri#wkh#edvdo#kdsoruuk lqh#sulpdwh#Wduvlxv#v|0

ulfkwd#uhyhdov#xqxvxdo#lqvhuwlrqv>#Qdw#Frppxq#:/#45<<:/#5 349

Frrshudwlrqv=

§ Surihvvru#Gdylg#D1#Ud|>#Ghsduwphqw#ri#Elrorjlfdo#V flhqfhv>#Wh{dv#Whfk#Xqlyhuvlw|

§ Surihvvru#Dqguhz#Sdvn>#Dvvrfldwh#Surihvvru#dqg#Uhd ghu>#DUF#Ixwxuh#Ihoorz#dqg#

UCPDS#ihoorz>#Vfkrro#ri#ElrVflhqfhv>#Wkh#Xqlyhuvlw|# ri#Phoerxuqh

§ Surihvvru#Gdylg#Shqq|>#Lqvwlwxwh#ri#Prohfxodu#ElrVflhqfhv>#Pdvvh|#Xqlyhuvlw|

SG#Gu1#M¡ujhq#Vfkplw}
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2}peh2glh0

lqvwlwxwh0ghv0}peh2lqvw0ixhu0h{shulphqwhooh0

sdwkrorjlh2uhvhdufk0jurxs0sg0gu0mxhujhq0vfkplw}2

�� 3584#;685466

�� mxhvfkpCxql0pxhqvwhu1gh

Yrq#Hvpdufk0Vwu1#89
7;47<#P¡qvwhu



4:<

]PEH=#Lqvwlwxw#i¡u#h{shulphqwhooh#Sdwkrorjlh

Phwkrgv=

§ PlqLRQ#vhtxhqflqj

§ Jhqrplf#wudqvsrvrq#suhvhqfh2devhqfh#dqdo|vhv

§ jhqrph#dqdo|vhv

§ uhwursk|orjhqrplfv

§ elrlqirupdwlfv#wrro#jhqhudwlrq

§ sk|orjhqrplf#uhfrqvwuxfwlrqv

Srvvlelolwlhv#iru#vwxghqwv=

§ Vflhqwlilf#prgxohv#lq#uhwurjhqrplfv

§ Pdvwhu#wkhvhv#lq#Hyroxwlrq#dqg#Glvhdvh

§ Vwxghqw#dvvlvwdqfh#lq#jhqrplf#dqdo|vhv

Rwkhu=

§ Lqwhuqdwlrqdo#Whdp

§ SL#ri#HyrSDG#Pxhqvwhu

§ SL#ri#PJVH#Pxhqvwhu

ElrglyhuvlwŒw

Elrlqirupdwln

Jhqhwln

]rrorjlh



4;3

DJ#Lqihnwlrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#huiruvfkhq#Gdupednwhulhq#+yrudoohp# \huvlqlhq /#sdwkrjhqh# H1#frol,#xqg#glh#gxufk#

vlh#dxvjhoœvwh#Gduplqihnwlrqvhunudqnxqjhq1#Gdehl#vw xglhuhq#zlu=

§ zlh# glhvh# Ednwhulhq# vlfk# dq# glh# Gduphslwkhovfklfkw # dqkhiwhq/# vlh# gxufkgulqjhq/#

vlfk#lp#Zluw#yhueuhlwhq#xqg#glh#Nudqnkhlwvv|pswrph# dxvoœvhq#xqg#zhofkh#ednwh0

ulhoohq#Yluxohq}0uhohydqwhq#Idnwruhq#gdudq#ehwhloljw#vlqg

§ zhofkh#prohnxoduhq#Phfkdqlvphq#glh#H{suhvvlrq#yrq# Yluxohq}idnwruhq# lp#Odxih#

ghu#Lqihnwlrq#nrqwuroolhuhq##

§ zhofkh#Dezhkuphfkdqlvphq#ghu#Zluw#qxw}w#xp#vlfk#jhj hq#glhvh#Lqihnwlrqvhuuh0

jhu#}x#zhkuhq#xqg#glh#Ednwhulhq#glhvhu#Dezhku#xpjhkh q

Klhugxufk#vroo#hlq#ehvvhuhv#YhuvwŒqgqlv#ghu#prohnxoduhq#Lqwhudnwlrqhq#}zlvfkhq#ghq#

sdwkrjhqhq# Gdupednwhulhq/# ghuhq# ]lho}hoohq# xqg# ghp# Z luwvrujdqlvpxv# hu}lhow# zhu0

ghq1#Zlu#kriihq#gdehl#qhxh#Pœjolfknhlwhq#}x# lghqwlil }lhuhq/#xp#ghq#Hlqidoovuhlfkwxp#

sdwkrjhqhu# Plnurehq# }x# ¡ehuolvwhq# rghu# glhvh# vrjdu# d xv}xqxw}hq/# xp# hlqh# yhuehv0

vhuwh#Wkhudslh#yrq#Lqihnwlrqvhunudqnxqjhq#}x#huuhlfk hq1##

Yhuœiihqwolfkxqjhq=

§ Nxvplhuhn# hw#do1#534<#SORV#Sdwkrjhqv

§ Vfkp¡ko# hw#do1#534<#pV|vwhpv

§ Qxvv#hw#do1#534:#SQDV

Nrrshudwlrqhq=

§ Pduld#IŒoopdq/#Pdww#Iudqflv/#Kdqv0Zroi#Zdw}/#Xqlyhuvl w|#Xphd/#Vfkzhghq#

§ Khohq#Zdqj/#Xqlyhuvlw|#Xssvdod/#Vfkzhghq

§ Ylfn|#Dxhuexfk0Vwrqh/#Xqlyhuvlw|#Vdqwd#Fux}/#XVD

§ Iudq}#Qduehukdxv/#XqlyhuvlwŒw#Erfkxp/#Ghxwvfkodqg

§ Dodq#PfQdoo|#Xqlyhuvlw|#Eluplqjkdp/#Jurvveulwdqqlhq #

Suri1#Gu1#Shwud#Ghuvfk
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2}peh2glh0

lqvwlwxwh0ghv0}peh2lqvw0ixhu0lqihnwlrorjlh2

�� 3584#;689799

�� shwud1ghuvfkCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu



4;4

]PEH=#Lqvwlwxw#i¡u#Lqihnwlrorjlh

Phwkrghq=

§ UQD0Vhtxhq}lhuxqj/# UQD0Whfkqrorjlhq# + lq# ylwur# Wudqvnulswlrq/# ULS2

FOLS0Vht/#Uler0Vht,

§ nrqirndoh# Ioxruhv}hq}plnurvnrslh/# lq# ylyr # lpdjlqj/# vlqjoh# fhoo# lpd0

jlqj/#Hohnwurqhqplnurvnrslh

§ IDFV2Iorz# F|wrphwulh/# ]hoolqihnwlrqvprghooh/# rudoh# Pdxvlqihnwlrqv0

prghooh/#Surwhlquhlqljxqj#xqg#0dqdo|vh1##

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxoh

§ Iruvfkxqjvprgxoh

§ Surprwlrqvduehlwhq#+Gu1#phg/#Gu1#uhu#qdw1,

§ Pdvwhuduehlw

§ Edfkhoruduehlw

§ Klzlvwhoohq

Vrqvwljhv=

Ohkuh#xqg#Sxeolndwlrqhq#lq#ghq#IŒfkhuq=

§ Plnurelhooh#SdwkrjhqlwŒw

§ ]hooxoŒuh#Plnurelrorjlh

§ Lqihnwlrqvelrorjlh

§ Lqihnwlrqvprghooh#xqg#LppxqlwŒw#

Lppxqrorjlh

Plnurelrorjlh

Prohnxoduelrorjlh

]hooelrorjlh



4;5

DJ#%]hoodgkŒvlrq#xqg#]hoosrodulwŒw%

Iruvfkxqjvvfkzhusxqnwh=#

Hslwkholhq# ehvwhkhq# dxv# ]hooyhueŒqghq/# glh# glh# Rujdqh# jhjhq# glh# Dx©hqzhow# # de0

juhq}hq1#ˆehu#]hoo0]hoo0Nrqwdnwh#vlqg#glh#hlq}hoqhq#]hoohq#lq#ghq#]hooyhuedqg#hlqjh0

ehwwhw1# Xqvhuh# Duehlwvjuxssh# ehvfkŒiwljw# vlfk# plw# ghp# Dxiedx# ghu# hslwkholdohq#

]hoo0]hoo0Nrqwdnwh#xqg# lqvehvrqghuh#plw#ghq#Prohn¡ohq/# ¡ehu#glh#glh# ]hoohq# lq#Nrq0

wdnw#vwhkhq1#Glhvh#vrjhqdqqwhq#DgkŒvlrqvprohn¡oh#vwhkhq#¡ehu#lkuh#h{wud}hooxoŒuhq#

GrpŒqhq#plw#DgkŒvlrqvprohn¡ohq#ghu#Qdfkedu}hoohq#lq# Nrqwdnw1#ˆehu#lkuh# lqwud}ho0

oxoŒuhq# GrpŒqhq# vwhxhuq# vlh# Vljqdosur}hvvh1# Ihkoixqnwlrqhq# rghu# hlqh# yhuŒqghuwh#

H{suhvvlrq#yrq#DgkŒvlrqvprohn¡ohq#i¡kuhq#kŒxilj#}x#W udqvirupdwlrq#xqg#Wxpruhqw0

vwhkxqj1# Zlu# irnxvvlhuhq# xqv# dxi# glh# DgkŒvlrqvprohn ¡oh# ghu# %Mxqfwlrqdo# Dgkhvlrq#

Prohfxoh%# +MDP,# 0# Idplolh1# Zlu# yhuvxfkhq/# glh# Ixqnwlrqhq# ghu# MDP# Surwhlqh# }x# hu0

ju¡qghq# xqg# gdehl# glh# prohnxoduhq# Zlunphfkdqlvphq# }x # yhuvwhkhq/# glh# glhvhq#

Ixqnwlrqhq#}xjuxqgh#olhjhq1#Zlu#yhuzhqghq#yruqhkpolfk #]hoonxowxuhq#yrq#hwdeolhuwhq#

]hooolqlhq1#

Yhuœiihqwolfkxqjhq=

§ Heqhw#N1#+534:,1#Mxqfwlrqdo#dgkhvlrq#prohfxohv#+MDPv,=#Fhoo#dgkhvlrq#uhfhswruv#

zlwk# sohlrwurslf# ixqfwlrqv# lq# fhoo# sk|vlrorj|# dqg# g hyhorsphqw1# Sk|vlro1# Uhy1# <:=#

485<048871

§ Wxqfd|#K/#Eulqnpdqq#EI/#Vwhlqedfkhu#W/#Vfk¡updqq#D /#Jhunh#Y/#Lghq#V#dqg#He0

qhw#N#+5348,1#MDP0D#uhjxodwhv#fruwlfdo#g|qhlq#orfdol}dwlrq#wkurxjk#Fgf75#wr#frq0

wuro# sodqdu# vslqgoh# rulhqwdwlrq# gxulqj# plwrvlv1# Qdw# Frppxq1# 5348# Dxj#

59>9=;45;1#grl=#431436;2qfrppv<45;1

§ Kduwpdqq# F/# Vfkzlhw}hu# \D/# Nxpphu# G/# Nluvfkqlfn# Q/# Krssh# H/# Wk¡ulqj# HP/#

Jodhvqhu0Heqhw# P/# Eulqnpdqq# I/# Jhunh# Y/# Uhxwhu# V/# Qdnd|dpd# P# dqg# Heqhw# N#

+5353,1# Wkh# plwrfkrqguldo# rxwhu# phpeudqh# surwhlq# V\ QM5ES# lqwhudfwv# zlwk# wkh#

fhoo#dgkhvlrq#prohfxoh#WPLJG4#dqg#fdq#uhfuxlw#lw#wr#plwrfkrqguld1#EPF#Pro#Fhoo#

Elro1#5353#Dsu#4:>54+4,=631#grl=#43144;92v45;930353 0335:7041

Suri1#Gu1#Nodxv#Heqhw
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2}peh2glh0

lqvwlwxwh0ghv0}peh2lqvw0ixhu0phgl}lqlvfkh0elrfkhplh2

lqvwlwxwdvvr}llhuwh0iruvfkhujuxssh0suri0heqhw2

�� 3584#;68545:

�� heqhwnCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwu1#89
7;47<#P¡qvwhu



4;6

]PEH=#Lqvwlwxw#i¡u#Phgl}lqlvfkh#Elrfkhplh

Phwkrghq=

§ Prohnxoduelrorjlh=#Jhqh{suhvvlrq#+UW0SFU,/#Uhnrpelq dqwh#GQD0Whfk0

qlnhq#+Norqlhuxqj/# lq#ylwur0Pxwdjhqhvh,

§ Surwhlqelrfkhplh=#Surwhlqh{suhvvlrq#xqg#Surwhlqdxi uhlqljxqj#dxv#sur0

ndu|rqwlvfkhq#xqg#hxndu|rqwlvfkhq#]hoohq/#Dqdo|vh#g hu#Surwhlqh{suhv0

vlrq# +Zhvwhuqeorw,/# Surwhlqlqwhudnwlrq# +JVW0sxoogrzq/#

Fr0LppxqsuŒ}lslwdwlrq,# Surwhlqskrvskru|olhuxqj># Diil qlwŒwvuhlqljxqj#

yrq#Dqwlnœushuq

§ ]hoonxowxu=# SulpŒunxowxuhq/# ]hooolqlhqnxowxu/# ]hoov|qfkurqlvdwlrq/# Khu0

vwhooxqj#vwdelo#wudqvil}lhuwhu#]hooolqlhq/#Wudqvihnwlrq/#UQD#Lqwhuihuhq}#

§ Plnurvnrslh=#Ioxruhv}hq}plnurvnrslh/#Nrqirndoplnurvnr slh/#Lppxqkl0

vwrfkhplh/#Lppxq}|wrfkhplh

§ Ixqnwlrqhooh# Phwkrghq=# Wudqvhslwkholdoh# hohnwulvfkh# Uhvlvwhq}# +WHU,/#

sdud}hooxoŒuh# ShuphdelolwŒw/# ]hoosurolihudwlrq/# ]hoopljudwlrq/# ]hoolqydvl0

rq/#]hoosrodulwŒw

§ 6G0Nxowxu#+VskŒurlgh/#]|vwhq,/#Oxphqelogxqj#yrq#Hs lwkho0#xqg#Hqgr0

wkho}hoohq

§ Rujdqrlgh#+%Plql0Jxwv%,#

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxo=#

§ Prohnxoduh#Dqdo|vh#yrq#Lqihnwlrqv0#xqg#Hqw}¡qgxqjvs ur}hvvhq#4#ZV2

VV

§ Prohnxoduh#Dqdo|vh#yrq#Lqihnwlrqv0#xqg#Hqw}¡qgxqjvs ur}hvvhq#5#ZV2

VV

Iruvfkxqjvprgxo=

§ Prohnxoduh#]hooelrorjlh#hslwkholdohu#xqg#hqgrwkholdohu#]hoonrqwdnwh#

Edfkhoru0#xqg#Pdvwhuduehlwhq=

§ Juxqgnhqqwqlvvh#lq#Prohnxoduelrorjlh#xqg#Surwhlqelr fkhplh/#Lqwhuhvvh#

dq#]hooelrorjlh/#Prwlydwlrq#xqg#Hlqvdw}ehuhlwvfkdiw1

Elrfkhplh

Elrphgl}lq

Prohnxoduelrorjlh

]hooelrorjlh



4;7

DJ#Phgl}lqlvfkh#Elrfkhplh

Iruvfkxqjvvfkzhusxqnwh=#

Hqw}¡qgxqj# lvw#glh#Dezhkuuhdnwlrq#ghv#Nœushuv#dxi#VfkŒghq#rghu#Wudxpdwd#xqg#lvw#

gxufk#Uœwxqj/#Klw}h/#Vfkzhooxqjhq#xqg#Vfkphu}hq#jhnhq q}hlfkqhw1#Xp#glh#vfkŒgl0

jhqghq# Djhq}lhq# }x# ehvhlwljhq# xqg# gdv# jhvfkŒgljwh# Jhzh eh# }x# uhsdulhuhq/# lqwhud0

jlhuhq#}lunxolhuhqgh#Ohxnr}|whq#plw#ghp#vwuxnwxuhoo#yhuŒqghuwhq#Hqgrwkho/#zdqghuq#

lq#gdv#Jhzheh#hlq#xqg#vdpphoq#vlfk#dq#ghu#Hqw}¡qgxqjv vwhooh#dq1#ZŒkuhqg#glh#Hqw0

}¡qgxqjvuhdnwlrq# yruwhlokdiw# xqg# zluwvvfk¡w}hqg# lvw/# lvw# hlqh# ghuhjxolhuwh# Hqw}¡q0

gxqj# hlq# sdwkrorjlvfkhu# xqg# vfkŒgolfkhu# ]xvwdqg1# Gd v# Lqvwlwxw# i¡u# Phgl}lqlvfkh#

Elrfkhplh# xqwhuvxfkw# yhuvfklhghqh# Dvshnwh# ghv# Hqw}¡q gxqjvsur}hvvhv1# Xqvhu# ]lho#

lvw#hv/#Hqw}¡qgxqjhq#}x#yhuvwhkhq#xqg#Phwkrghq#}xu#Nrq wurooh#ghu#Hqw}¡qgxqjvuh0

dnwlrq# }x# hqwzlfnhoq1# Lqvehvrqghuh# dqdo|vlhuhq# zlu/# zlh# Hqgrwkho}hoohq# glh# Iuhlvhw0

}xqj# yrq# Hqw}¡qgxqjvphgldwruhq# uhjxolhuhq/# glh# lq# vsh }ldolvlhuwhq# vhnuhwrulvfkhq#

Judqxod#jhvshlfkhuw#vlqg>#zlh#Hqgrwkho0#xqg#Hslwkho}hoohq#]hoo0]hoo0Nrqwdnwh#lp#Yhu0

odxi#lkuhu#Srodulvdwlrq#dxiedxhq#xqg#uhjxolhuhq>#xqg#zlh#fkhprwdnwlvfkh#Uh}hswruhq#

Ohxnr}|whqdgkŒvlrq#xqg#0wudqvpljudwlrq#prgxolhuhq

Suri1#Gu1#Yronhu#Jhunh
�� kwws=22}peh1xql0pxhqvwhu1gh2lqvwlwxwhv2lpe2

lpepdlq1kwp

�� 3584#;689:55

�� jhunhCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu



4;8

]PEH=#Lqvwlwxw#i¡u#Phgl}lqlvfkh#Elrfkhplh

Phwkrghq=

§ ]hoonxowxu>#SuŒsdudwlrq#xqg#Dqdo|vh#sulpŒuhu#]hoohq

§ Ioxruhv}hq}0#xqg#Ohehqg}hooplnurvnrslh/#krfkdxioœvhqg h#Plnurvnrslh

§ Dqdo|vh# xqg# Gduvwhooxqj# yrq# Phpeudqwudqvsruw# +Hqgr0/# H{rf|wrvh,#

xqg#]hoopljudwlrq

§ prohnxoduelrorjlvfkh#Phwkrghq>#Norqlhuxqj/#Pxwdjhq hvh/#Wudqvihnwlrq

§ Surwhlqh{suhvvlrq#xqg#0uhlqljxqj

§ elrfkhplvfkh#xqg#elrsk|vlndolvfkh#Phwkrghq>#]hooiu dnwlrqlhuxqj/#Sur0

whlqlqwhudnwlrq/# Olslgelqgxqj/# RehuioŒfkhqdqdo|vhq# +Eldfruh/# Plnur0

zddjh,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Dqdo|vh#ghu#}hooxoŒuhq#Phpeudqg|qdpln

§ Prohnxoduh#]hooelrorjlh#vxe}hooxoŒuhu#Nrpsduwlphqwh

§ Prohfxodu#Dqdo|vlv#ri#Lqihfwlrq#dqg#Lqiodppdwlrq#S urfhvvhv

§ Prohnxoduh#]hooelrorjlh#LL

Iruvfkxqjvprgxoh

§ Dqdo|vh#ghu#}hooxoŒuhq#Phpeudqg|qdpln

§ Prohnxoduh#]hooelrorjlh#vxe}hooxoŒuhu#Nrpsduwlphqwh

Pdvwhuduehlw

Dooh#VwxglhqjŒqjh#pœjolfk1#Yrudxvvhw}xqj=#Prwlydwlrq /#Lqwhuhvvh#dq#}hoo0

elrorjlvfkhu#Iruvfkxqj/#Iruwjhvfkulwwhqhq0#e}z1#Iruv fkxqjvprgxo#z¡q0

vfkhqvzhuw1

#

Elrfkhplh

Elrphgl}lq

Fkhplh

]hooelrorjlh



4;9

DJ#]hooelrorjlh#ghu#Vljqdouhjxodwlrq

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#nrq}hqwulhuhq#xqv#dxi#glh#nrpsoh{hq#prohnxoduhq# xqg#}hooxoŒuhq#Phfkdqlvphq/#

glh# glh# Hqw}¡qgxqjvuhdnwlrq# ghv# Zluwv# nrqwuroolhuhq/ # lqvehvrqghuh# dxi# glh# Vljqdo0

wudqvgxnwlrq/#glh# }x#YhuŒqghuxqjhq#ghu#}hooxoŒuhq#Vwuxnwxu#xqg# Ixqnwlrq# i¡kuw1#Uh0

}hswruhq#dxi#ghu# ]hoorehuioŒfkh#hunhqqhq#xqg#uhdjlhu hq#dxi#h{wud}hooxoŒuh#Oljdqghq#

xqg#¡ehuwudjhq#glh#Vljqdoh#lq#gdv#]hoolqqhuh1

Zlu#vlqg#ehvrqghuv#dq#ghq#Vljqdowudqvgxnwlrqvzhjhq# lqwhuhvvlhuw/#glh#gxufk#J0Surwh0

lq0jhnrsshowh# Uh}hswruhq# +JSFUv,# dxvjhoœvw# zhughq1# Zl u# ehvfkŒiwljhq# xqv# plw# ghu#

G|qdpln# yrq# Vljqdonrpsoh{hq# dq# ghu# ]hoorehuioŒfkh# x qg# ghq# hqgr}|wrwlvfkhq# Ph0

fkdqlvphq/#glh#ghq#Wudqvsruw#xqg#glh#Vljqdoehhqgljx qj#yrq#Uh}hswruhq#vwhxhuq1#Zlu#

vlqg#ehvrqghuv# lqwhuhvvlhuw#dq#ghu#Ixqnwlrq#ghv#vsŒwhq#Hqgrvrpv/#hlqhp#zlfkwljhq#

Nqrwhqsxqnw#i¡u#glh#Yhuwhloxqj#ghu#dxijhqrpphqhq#Vw riih/#dq#ghp#dxfk#ghu#H{lw#lqv#

]|wrvro#i¡u#Lqioxhq}d#D#vrzlh#dqghuh#xpk¡oowh#Yluhq# huirojw1

Zh#duh#irfxvhg#rq#wkh#frpsoh{#prohfxodu#dqg#fhooxod u#phfkdqlvpv#wkdw#frqwuro#wkh#

krvw#lqiodppdwru|#uhvsrqvh/#hvshfldoo|#wkh#vljqdolq j#hyhqwv#wkdw#ohdg#wr#fkdqjhv#lq#

fhooxodu# vwuxfwxuh# dqg# ixqfwlrq1# Uhfhswruv# rq# wkh# fhoo# vxuidfh# vhqvh# dqg# uhvsrqg# wr#

h{wudfhooxodu#oljdqgv#dqg#wudqvplw#wkh#vljqdov#wr#wkh#fhoo#lqwhulru1#Zh#duh#sduwlfxoduo|#

lqwhuhvwhg#lq#wkh#vljqdo#wudqvgxfwlrq#sdwkzd|v#holflwhg#wkurxjk#J0surwhlq0frxsohg#uh0

fhswruv#+JSFUv,1

Zh# dgguhvv# wkh# g|qdplfv# ri# vljqdolqj# frpsoh{hv# dw# w kh# fhoo# vxuidfh# dqg# wkh# hqgr0

f|wrwlf#phfkdqlvpv#wkdw# jryhuq#uhfhswru#wudiilfnlqj #dqg#vljqdo#whuplqdwlrq1#Zh#duh#

hvshfldoo|#lqwhuhvwhg#lq#wkh#ixqfwlrq#ri#wkh#odwh#hqgrvrph/#dq#lpsruwdqw#kxe#iru#wkh#

vhjuhjdwlrq#ri# lqfrplqj# fdujr#dqg#dovr#wkh#vlwh#ri# wkh#hqgrvrpdo#hvfdsh# iru#Lqiox0

hq}d#D#dv#zhoo#dv#rwkhu#hqyhorshg#yluxvhv1

Suri1#Gu1#Xuvxod#Uhvfkhu
�� kwws=22}peh1xql0pxhqvwhu1gh2lqvwlwxwhv2lpe2uhvfkhu2

uhvfkhupdlq1kwp

�� 3584#;685454

�� uhvfkhuCxql0pxhqvwhu1gh

Lqvwlwxwv0dvvr}llhuwh#Iruvfkxqjvjuxssh
Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu



4;:

]PEH=#Lqvwlwxw#i¡u#Phgl}lqlvfkh#Elrfkhplh#

Phwkrghq=

Xqvhu#xpidvvhqghv#Vshnwuxp#dq#prohnxoduhq/#elrfkhpl vfkhq#xqg#}hoox0

oŒuhq#Phwkrghq#xpidvvw#glh#Dqdo|vh#ghu#Jhquhjxodwlrq#plwwhov#Plfurduud|#

xqg#txdqwlwdwlyhu#Uhdo0Wlph0SFU0Whfkqln/#glh#Dqdo|vh#yrq#Surwhlqixqnwlr0

qhq# lq# ylwur# xqg# lq# ylyr # plwwhov# elrfkhplvfkhu# Whfkqlnhq/# ]hooprghooh/#

Gxufkioxvv}|wrphwulh#xqg#Plnurvnrslh1

Rxu#frpsuhkhqvlyh#udqjh#ri#prohfxodu/#elrfkhplfdo#d qg#fhooxodu#phwkrgv#

lqfoxghv#dqdo|vlv# ri# jhqh#uhjxodwlrq#wkurxjk#plfurd uud|#dqg# txdqwlwdwlyh#

Uhdo0Wlph# SFU# whfk0# qltxh/# dqdo|vhv# ri# surwhlq# ixqf wlrqv#lq# ylwur# dqg# lq#

ylyr # xvlqj# elrfkhplfdo# whfkqltxhv/# fhoo# prghov/# iorz# f| wrphwu|# dqg# pl0

furvfrs|1

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Prohnxoduh#]hooelrorjlh#vxe}hooxoŒuhu#Nrpsduwlphqwh

Iruvfkxqjvprgxoh

§ Dqdo|vh#ghv#}hooxoŒuhq#Phpeudqwudqvsruwv

Pdvwhuduehlw

§ Yrudxvvhw}xqj=#Prgxo#lq#ghu#Duehlwvjuxssh

Elrfkhplh

Elrphgl}lq

Lppxqrorjlh

]hooelrorjlh

Lqihnwlrqvelrorjlh

Nrpsduwlphqwh



4;;

DJ#Prohnxoduh#Ylurorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Ghu#zlvvhqvfkdiwolfkh#Vfkzhusxqnw#ghv# Lqvwlwxwv# i¡u#Ylurorjlh#P¡qvwhu#+jhohlwhw#yrq#

Khuuq#Suri1#Gu1#Vwhskdq#Oxgzlj,#olhjw#dxi#ghu#prohnxoduhq#Dqdo|vh#ghu#Lqwhudnwlrq#uh0

vsludwrulvfkhu#kxpdquhohydqwhu#Yluhq/#zlh#}1E1#Lqioxhq}dyluhq/#Uhvsludwrulvfkhv#V|q0

f|wldo0Yluxv# +UVY,# xqg# VDUV0FrY05/# plw# ghu# Zluwv}hooh# xqg# ghp# Lppxqv|vwhp# ghv#

Zluwv1##

Glh#Iruvfkxqjvduehlwhq#nrq}hqwulhuhq#vlfk#klhuehl#lq #huvwhu#Olqlh#dxi#lqwud}hooxoŒuh#

VljqdowudqvgxnwlrqvyrujŒqjh# xqg# lkuh# Ehghxwxqj# i¡u# Lqihnwlrqv0# xqg# Hqw}¡qgxqjv0

sur}hvvh#ehl#Lqihnwlrqhq#plw#ghq#rehq#huzŒkqwhq#ylud ohq#Huuhjhuq1#

Gdv# ¡ehujhrugqhwh# ]lho# ghu# huzŒkqwhq# Duehlwhq# lvw# gdehl/# ¡ehu# glh# huzruehqhq#

Nhqqwqlvvh# ghu# }hooxoŒuhq# Zluwv}hooyrujŒqjh/# zhofkh# glh# Yluxvuhsolndwlrq# vwhxhuq/#

phku# ¡ehu# glh# yludohq# Yhuphkuxqjvvwudwhjlhq# }x# ohuqh q# xqg# vfkoxvvhqgolfk# qhxh#

Vwudwhjlhq# i¡u# dqwlyludoh# Wkhudslhq# }x# hqwzlfnhoq/# glh# qlfkw# phku# gluhnw# gdv# Yluxv#

vhoevw/#vrqghuq#}hooxoŒuh#Idnwruhq#dqjuhlihq/#glh#gdv#Yluxv#i¡u#vhlqh#Yhuphkuxqj#hv0

vhqwlhoo#ehqœwljw1#

Yhuœiihqwolfkxqjhq=

§ Glvvhfwlqj#wkh#phfkdqlvp#ri#vljqdolqj0wuljjhuhg#qx fohdu#h{sruw#ri#qhzo|#v|qwkh0

vl}hg# lqioxhq}d# yluxv# ulerqxfohrsurwhlq# frpsoh{hv/# Su rf# Qdwo# Dfdg# Vfl# X# V# D1#

5353#Mxo#47>44:+5;,=4988:0498991##grl=#43143:62sqdv 15335;5;44:1#Hsxe#5353#

Mxq#5<1

§ Yludo#vxssuhvvruv#ri#wkh#ULJ0L0phgldwhg#lqwhuihurq#uhvsrqvh#duh#suh0sdfndjhg#lq#

lqioxhq}d# ylulrqv/# Qdw# Frppxq1# 5347# Ghf# <>8=89781# # g rl=# 431436;2

qfrppv99781

§ Oxgzlj#V/#Kulqflxv#HU/#Erhujholqj#\#+534<,#Wkh#Wzr #Vlghv#ri#wkh#Vdph#Frlq0Lq0

ioxhq}d#Yluxv#dqg#Lqwudfhooxodu#Vljqdo#Wudqvgxfwlrq1#Frog#Vsulqj#Kdueru#Shuvshfwl0

yhv#lq#Phglflqh1#sll=#d36;846#+Uhylhz,

Suri1#Gu1#Vwhskdq#Oxgzlj
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2}peh2glh0

lqvwlwxwh0ghv0}peh2lqvw0ixhu0prohnxoduh0ylurorjlh1kw po

�� 3584#;68::<4#

�� oxgzljvCxql0pxhqvwhu1gh#

Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu



4;<

]PEH=#Lqvwlwxw#i¡u#Ylurorjlh

Phwkrghq=

§ ]hooelrorjlvfkh#Phwkrghq#

§ Prohnxoduelrorjlvfkh#Phwkrghq#

§ Lqihnwlrqvelrorjlvfkh#Phwkrghq#

§ Lppxqrorjlvfkh#Phwkrghq#

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Edfkhoruduehlw#

§ Pdvwhu#ri#Vflhqfh#Iruwjhvfkulwwhqhqprgxoh#

§ Pdvwhu#ri#Vflhqfh#Iruvfkxqjvprgxoh

§ iuhlzlooljh#Iruvfkxqjvdxihqwkdowh#

§ Pdvwhuduehlw

Prohnxoduelrorjlh

]hooelrorjlh

Lppxqrorjlh

Plnurelrorjlh

Elrphgl}lq



4<3

DJ#Txdqwlwdwlyh#Hqwzlfnoxqjvelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Glh# Hqwvwhkxqj# yrq# Rujdqlvphq# ehuxkw# dxi# ghu# Rujdql vdwlrq# yrq# Hlq}ho}hoohq# lq#

nrpsoh{h#Jhzheh#xqg#Rujdqh1#Glh#Dxvirupxqj#glhvhu#kr fk#vsh}ldolvlhuwhq#pxowl}ho0

oxoŒuhq#Vwuxnwxuhq#huirughuw#xqwhu#dqghuhp#hlqh#noduh#uŒxpolfkh#xqg#}hlwolfkh#Nrru0

glqdwlrq#yrq#phfkdqlvfkhq#NuŒiwhq1#Glhvh#NuŒiwh#zhughq#lqqhukdoe#yrq#]hoohq#gxufk#

gdv# ]|wrvnhohww# hu}hxjw/# xqg# }zlvfkhq# ehqdfkeduwhq# ]h oohq# gxufk# DgkŒvlrqvproh0

n¡oh#zhlwhujhohlwhw1#Rezrko#hlqh#Ylho}dko#ghu#dq#ghu#Pruskrjhqhvh#ehwhloljwhq#Surwhl0

qh# xqg# Vljqdondvndghq# ehuhlwv# ehndqqw# vlqg/# lvw# lpp hu# qrfk# xqnodu# zlh# glhvh#

phfkdqlvfkhq#Hlqkhlwhq#txdqwlwdwly#jhnrsshow#vlqg1# Lq#xqvhuhu#Duehlwvjuxssh#xqwhu0

vxfkhq# zlu# plw# Kloih# prghuqvwhu# Phwkrghq/# zlh# ]hooh q# zŒkuhqg# ghu# Pruskrjhqhvh#

NuŒiwh# lqqhukdoe# hlqhv# Jhzhehv# nrruglqlhuhq1# Xp# glhv h# Iudjh# h{shulphqwhoo# }x# eh0

dqwzruwhq/# yhuelqghq# zlu# nodvvlvfkh# jhqhwlvfkh# xqg# hqwzlfnoxqjvelrorjlvfkh# DqvŒw0

}hq#plw#qhxduwljhq#rswlvfkhq/#elrsk|vlndolvfkhq#xqg# fkhplvfkhq#Phwkrghq1

Yhuœiihqwolfkxqjhq=

§ Pdwlv# P-1# Gluhfw# Uroh# ri# Plfurwxexohv# lq# Fhoo# Phfkdqlfv1# ElrHvvd|v# 5353# Pd|>#

75+8,

§ Vlqjk#D/#Vdkd#W/#Ehjhpdqq#L/#Ulfnhu#D/#Qxvvh#K/#Wk ruq0Vhvkrog#R/#Nolqjdxi#M/#

Jdolf# P/# Pdwlv# P-1# Srodul}hg# plfurwxexoh# g|qdplfv# glu hfwv# fhoo# phfkdqlfv# dqg#

frruglqdwhv# irufhv# gxulqj# hslwkholdo# pruskrjhqhvlv1 # Qdw# Fhoo# Elro# 534;# Rfw>#

53+43,=#4459044661

Nrrshudwlrqhq=

§ Erulv#Pdfhn/#Surwhrp#Fhqwuxp#W¡elqjhq/#XqlyhuvlwŒw #W¡elqjhq/#Jhupdq|

§ Rolyhu#Wkruq0Vhvkrog/#Skdupdfhxwlfdo#Fkhplvwu|/#OP X/#Pxqlfk

§ Hv}whu#N#Yodgdu/#Xqlyhuvlw|#ri#Frorudgr#Vfkrro#ri#P hglflqh/#XVD

Gu1#Pdmd#Pdwlv
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2}peh2glh0

lqvwlwxwh0ghv0}peh2lqvw0ixhu0}hooelrorjlh2

iruvfkhujuxssh0gu0pdwlv2

�� Jdeulhoh#Jodhvqhu2Pdmd#Pdwlv

�� 3584#;68:4;6

�� pdwlvpCxql0pxhqvwhu1gh

Yrq0Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu



4<4

]PEH=#Lqvwlwxw#i¡u#]hooelrorjlh

Phwkrghq=

§ Iolhjhqjhqhwln

§ Olfkwplnurvnrslh#+Ohehqg}hoo0Ioxruhv}hq}plnurvnrslh/#IU HW/#IUDS,

§ Elrfkhplh#+Zhvwhuq#Eorw/#LppxqsuŒ}lslwdwlrq/111,

§ Prohnxoduelrorjlh#+GQD0Norqlhuxqj/#tSFU111,

§ ]hooelrorjlh

§ ]hoonxowxuhq#+V5/#KXYHFv,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh=#

§ Prohfxodu#Dqdo|vlv#ri#Lqihfwlrq#dqg#Lqiodppdwlrq#S urfhvvhv#Whlo#4#xqg#

Whlo#5

§ Prgho#Rujdqlvpv#lq#Elrphglfdo#Uhvhdufk

Iruvfkxqjvprgxo#rghu#Pdvwhuduehlw=

§ Ehduehlwxqj#dxvjhzŒkowhu#Wkhphq#qdfk#Yhuhlqeduxqj#

Elrfkhplh

Hqwzlfnoxqjvelrorjlh

Jhqhwln

Prohnxoduelrorjlh

]hooelrorjlh



:7

DJ#Ud}

Suri1#Gu1#Huh}#Ud}
�� kwwsv=22zzz1phgl}lq1xql0pxhqvwhu1gh2hq2}peh2wkh0

lqvwlwxwhv2lqvw0ri0fhoo0elrorj|2uhvhdufk0jurxs0suri 0

ud}0gluhfwru2

�� Jdeulhoh#Jodhvqhu

�� 3584#;68;939

�� jodhvqhuCxql0pxhqvwhu

Yrq#Hvpdufk0Vwud©h#89
7;47<#P¡qvwhu

Iruvfkxqjvvfkzhusxqnwh=#

Hpeu|rjhqhvlv#uholhv#rq#pljudwlrq#ri#fhoov#dqg#lqwh udfwlrqv#dprqj#wkhp/#dv#zhoo#dv#rq#surfhvvhv#

ri#fhoo#gliihuhqwldwlrq1#Wrjhwkhu/#wkhvh#dfwlylwlhv#hqvxuh#wkh#jhqhudwlrq#ri#ixqfwlrqdo#rujdqv#dqg#

wlvvxhv#lq#wkh#ghyhorslqj#hpeu|r/#zkloh#ghihfwv#lq# wkhvh#surfhvvhv#uhvxow#lq#deqrupdolwlhv#lq#wkh#

dgxow#rujdqlvp/#lqiodppdwlrq#dqg#fdqfhu1

Lq#wkh#Lqvwlwxwh#iru#Fhoo#Elrorj|/#zh#vwxg|#hduo|#hpeu|rv#ri#}heudilvk#iru#ghwhuplqlqj#wkh#

phfkdqlvpv#xqghuo|lqj#rujdqrjhqhvlv#lq#yhuwheudwhv1 #Wkh#}heudilvk#hpeu|r#ghyhorsv#rxwvlgh#wkh#

erg|#ri#wkh#ihpdoh#dqg#srvvhvvhv#rswlfdo#surshuwlhv #wkdw#idflolwdwh#kljk0uhvroxwlrq#plfurvfrs|/#

frxsohg#zlwk#wkh#xvh#ri#dgydqfhg#jhqhwlf#wrrov1

Wkh#fhoov#zh#zrun#zlwk#duh#wkh#Sulprugldo#Jhup#Fhoov/#d#pljudwru|#fhoo#srsxodwlrq#wkdw#pdlqwdlq#lwv#

soxulsrwhqf|#xqwlo#duulydo#dw#wkh#ghyhorslqj#jrqdg/ #zkhuh#wkh#fhoov#gliihuhqwldwh#lqwr#vshup#dqg#

hjj1#Deqrupdolwlhv#lq#wkh#pljudwlrq#dqg#wkh#gliihuh qwldwlrq#ri#Sulprugldo#Jhup#Fhoov#uhvxow#lq#

vwhulolw|#dqg#fdqfhu1#Wr#xqghuvwdqg#wkh#phfkdqlvpv#wkdw#doorz#wkhvh#surfhvvhv#wr#wdnh#sodfh#

qrupdoo|/#zh#vwxg|#wkh#ixqfwlrq#ri#surwhlqv#wkdw#duh#h{suhvvhg#zlwklq#wkh#jhup#fhoov#dqg#zkrvh#

ixqfwlrq#lv#hvvhqwldo#iru#surshu#pljudwlrq#dqg#ghyh orsphqw#ri#wkh#fhoov1#Zh#frqgxfw#h{shulphqwv#

zkhuh#wkh#dfwlylw|#ri#wkhvh#surwhlqv#lv#pdqlsxodwhg#dqg#vwxg|#wkh#hiihfwv#hpsor|lqj#jhqhwlf/#

elrfkhplfdo/#prohfxodu#elrorj|#dqg#vwdwh0ri0wkh0duw #plfurvfrs|#phwkrgv1

4<5



:8

]PEH=#Lqvwlwxwh#i¡u#]hooelrorjlh
Yhuœiihqwolfkxqjhq=

§ Rojxlq0Rojxlq/#D1/#Ddowr/#D1/#Pdxjlv/#E1/#Ertxhw0S xmdgdv/#D1/#Kripdqq/#G1/#

Hupolfk/#O1/#Ehw}/#W1/#Jry/#Q1V1/#Uhlfkpdq0Iulhg/#P1/#Ud}/#H1#+5354,1#Fkhprnlqh0

eldvhg#urexvw#vhoi0rujdql}lqj#srodul}dwlrq#ri#pljud wlqj#fhoov#lq#ylyr1#Surfhhglqjv#ri#

wkh#Qdwlrqdo#Dfdghp|#ri#Vflhqfh#XVD#44;#+:,#h534;7; 344;

§ #Jurvv0Wkhelqj/#V1/#Wuxv}nrzvnl/#O1/#Whqeulqfn/#G1/#V‰qfkh}0Ludq}r/#K1/#Fdphor/#

F1/#Zhvwhulfk/#N1M1/#Vlqjk/#D1/#Sdxo#Pdlhu/#S1/#Suhqjho/#M1/#Odqjh/#S1/#K¡zho/#M1/#

Jdhgh/#I1/#Vdvvh/#U1/#Yrv/#H1E1/#Ehw}/#W1/#Pdwlv/#P1/#Suhyhgho/#U1/#Oxvfkqlj/#V1/#Gl}0

Px˜r}/#D1/#Exujhu/#P1/#Ud}/#H1#+5353,#Xvlqj#pljudwl qj#fhoov#dv#surehv#wr#looxplqdwh#

ihdwxuhv#lq#olyh#hpeu|rqlf#wlvvxhv1#Vflhqfh#Dgydqfh v#+9,#7</#hdef88791

§ Julpdogl/#F1/#Vfkxpdfkhu/#L1/#Ertxhw0Sxmdgdv/#D1/# Wduedvkhylfk/#N1/#Yrv/#E1H1/#

Edqghphu/#M1/#Vfklfn/#M1/#Ddowr/#D1/#Rolyr0Pdulq/#M10F1/#Ehw}/#W1/#Ud}/#H1#+5353,1#H0

fdgkhulq#irfxvhv#surwuxvlrq#irupdwlrq#dw#wkh#iurqw# ri#pljudwlqj#fhoov#e|#lpshglqj#

dfwlq#iorz1#Qdwxuh#Frppxqlfdwlrqv#44=#86<:1

§ Jurvv0Wkhelqj/#W1/#\ljlw/#V1/#Sihliihu/#Uhlfkpdq0I ulhg/#P1/#Edqghphu/#M1/#Uxfnhuw/#

F/#Udwkphu/#F1/#Jrxgdu}l/#P1/#Vwhkolqj/#P1/#Wduedvk hylfk/#N1/#Vhjjhzlvv/#M1/#Ud}/#

H1#+534:,1#Wkh#yhuwheudwh#surwhlq#Ghdg#hqg#pdlqwdlqv#sulprugldo#jhup#fhoo#idwh#e|#

lqklelwlqj#vrpdwlf#gliihuhqwldwlrq1#Ghyhorsphqwdo#f hoo#76#+9,=:370:481

Phwkrghq=

§ Jhqhwlfv

§ Prohfxodu#Elrorj|

§ Dgydqfhg#Oljkw#dqg#Frqirfdo#Plfurvfrs|

§ Frpsxwhul}hg#lpdjh#surfhvvlqj

§ Fhoo#elrorj|

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Surmhnwprgxo2Edfkhoruduehlw

§ Iruwjhvfkulwwhqhqprgxo#0#Prohnxoduh#Dqdo|vh#yrq#Lq ihnwlrqv##xqg#

Hqw}¡qgxqjvsur}hvvhq#L#xqg#LL

§ Iruwjhvfkulwwhqhqprgxo#0#Dqdo|vlv#ri#g|qdplf#ghyho rsphqwdo#surfhvvhv#lq#olyh#

}heudilvk#hpeu|rv#L#dqg#LL

§ Iruvfkxqjvprgxo#Ñ#Prohfxodu#Phfkdqlvpv#Frqwuroolqj #Jhup#Fhoo#Ghyhorsphqw#lq#

]heudilvk

§ Pdvwhuduehlw

Hqwzlfnoxqjvelrorjlh

Jhqhwln

]hooelrorjlh

4<6



4<7

Idfkehuhlfk#Fkhplh#xqg#

Skdupd}lh#



4<8



4<9

DJ#Elrfkhplh#)#Vwuxnwxuelrorjlh

Iruvfkxqjvvfkzhusxqnwh=#

Xqvhu# Lqwhuhvvh# jlow# }hooelrorjlvfkhq# SkŒqrphqhq/# gl h# zlu# dxi# prohnxoduhu# Hehqh#

yhuvwhkhq#xqg#hunoŒuhq#pœfkwhq1#Lq#doohq#Rujdqlvphq#hui¡oohq#Surwhlqh#dov#äprohnx0

oduh#PdvfklqhqÓ#yhuvfklhghqvwh#Ixqnwlrqhq/#xp#}hooxoŒuhv#Ohehq#}x#hupœjolfkhq1#Xp#

yroovwŒqglj#}x#yhuvwhkhq/#zlh#glhvh#Hlzhl©vwriih#lkuh#Dxijdehq#dxv¡ehq/#lvw#hv#zlfk0

wlj/# lkuhq#Dxiedx#pœjolfkvw#jhqdx#}x#ehvwlpphq1#Zlu# qxw}hq#gd}x#glh#Phwkrgh#ghu#

Uœqwjhqnulvwdoorjudsklh#vrzlh#hujŒq}hqgh#elrsk|vlndo lvfkh#xqg#elrfkhplvfkh#Phwkr0

ghq/#plw#ghuhq#Kloih#zlu#glh#Vwuxnwxu#ghu#Surwhlqh#dxi#dwrpduhu#Hehqh#ylvxdolvlhuhq#

xqg# lkuh# Ixqnwlrqvzhlvh# hunoŒuhq# nœqqhq1# ]hooelrorjl vfkh# Xqwhuvxfkxqjhq# nrpsohw0

wlhuhq#xqvhuh#Duehlw1

Zlu#vlqg#ehvrqghuv#dq#ghu#Vwuxnwxu#yrq#Surwhlqhq#xqg#Surwhlqnrpsoh{hq#lqwhuhvvlhuw/#

glh#gdv#]xvdpphqvslho#yrq#}hooxoŒuhq#Wudqvsruwsur}hvv hq#xqg#Vljqdoyhuplwwoxqj#nr0

ruglqlhuhq1#Gdehl#irnxvvlhuhq#zlu#xqv#dxi#glh#Uhjxo dwlrq#yrq#nohlqhq#JWSdvhq/#glh#dov#

prohnxoduh#Vfkdowhu#vlfk#lq#hlqhp#dnwlyhq#rghu#hlqh p#lqdnwlyhq#]xvwdqg#ehilqghq1

Yhuœiihqwolfkxqjhq=

§ Kdqvpdqq# hw#do1#+5353,1#Vwuxfwxudo#dqdo|vlv#ri#wkh#WVF5#JDS#grpdlq=#phfkdql0

vwlf#lqvljkw#lqwr#fdwdo|vlv#dqg#sdwkrjhqlf#pxwdwlrq v1#Vwuxfwxuh#5;

§ Nlrqwnh#hw#do1#+534:,1#Dufklwhfwxuh#dqg#phfkdqlvp#ri#wkh#odwh#hqgr vrpdo#Ude:0

olnh#\sw:#jxdqlqh#qxfohrwlgh#h{fkdqjh#idfwru#frpsoh {#Prq4ÑFf}41#Qdw1#Frp0

pxq1#;/#473671

Nrrshudwlrqhq=

Zlu# nrrshulhuhq# plw# }hooelrorjlvfk# xqg# elrfkhplvfk# d uehlwhqghq# Juxsshq# lq# GŒqh0

pdun/#XN/#XVD/#Frvwd#Ulfd#xqg#ghu#Vfkzhl}1

Suri1#Gu1#Gdqlho#N¡ppho
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Fkhplh1ef2uhvhdufk2

GN2ef0uhvhdufk0GN0lqwur1kwpo

�� 3584#;666534

�� gdqlho1nxhpphoCxql0pxhqvwhu1gh

Fruuhqvvwud©h#69#0#Udxp#45:
7;47<#P¡qvwhu



4<:

Lqvwlwxw#i¡u#Elrfkhplh

Phwkrghq=

§ Prohnxoduelrorjlh

§ Uhnrpelqdqwh# Surwhlqsurgxnwlrq=# ednwhulhooh# xqg# hxndu|rwlvfkh# H{0

suhvvlrqvv|whph

§ Surwhlqdxiuhlqljxqj=#fkurpdwrjudsklvfkh#Phwkrghq/# ISOF#

§ VwuxnwxudxinoŒuxqj=# Uœqwjhqnulvwdoorjudsklh# xqg# Hohnwurqhqplnurvnr0

slh

§ Elrsk|vlndolvfkh#Fkdudnwhulvlhuxqj=#Surwhlqvwdelol wŒw#+GVI/#FG,/#Diilql0

wŒwvphvvxqjhq#+PVW/#LWF,

§ Elrfkhplvfkh# Xqwhuvxfkxqjhq=# Surwhlq0Surwhlq# xqg# S urwhlq0Olslg# Lq0

whudnwlrqvvwxglhq/#Hq}|pdnwlylwŒw

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxo=#Vwuxnwxuelrorjlh

§ Yruohvxqj=#Dnwxhooh#Dvshnwh#ghu#Elrfkhplh

§ Iruvfkxqjvprgxo=# Surmhnwduehlw# lp# Duehlwvnuhlv# 0# p rohnxoduelrorjl0

vfkh/# surwhlqelrfkhplvfkh# xqg# vwuxnwxuelrorjlvfkh# D uehlwhq/# qdfk#

Yhuhlqeduxqj

§ Pdvwhuduehlw=# Lghdohuzhlvh# lp# Dqvfkoxvv# dq# hlq# Iruvfkxqjvprgxo# lp#

DN/#qdfk#Yhuhlqeduxqj#

Elrfkhplh

Prohnxoduelrorjlh

]hooelrorjlh

Vwuxnwxuelrorjlh



4<;

DJ#Surwhlqfkhplh2Elrwhfkqrorjlh#

Iruvfkxqjvvfkzhusxqnwh=#

§ Surwhlq0Vsohl©hq#gxufk#Lqwhlqh=

Phfkdqlvpxv#xqg#elrwhfkqrorjlvfkh#Dqzhqgxqjhq#+}1E1# fkhplvfkh#Prglilndwlrq#

yrq#Surwhlqhq/#duwlil}lhoo#Olfkwvfkdoweduh#Surwhlqh/#Pdqlsxodwlrq#yrq#Surwhlqdnwlyl0

wŒwhq# lq# ohehqghq# ]hoohq/# Hqwzlfnoxqj# yrq# Surwhlq# Lqklelwruhq/# ]lunxodulvlhuxqj#

yrq#Surwhlqhq,

§ Srvwwudqvodwlrqdoh#Prglilndwlrqhq#ghv#Xeltxlwlq0#e}z1#VXPR0W|sv=

Zdv#lvw#glh#prohnxoduh#Juxqgodjh#i¡u#glh#ixqnwlrqhoo h#Urooh#glhvhu#Surwhlq0Prglil0

ndwlrqhqB# +Jhqhulhuxqj# vsh}lilvfkhu# Nrqmxjdwh/# Elqgxq jvvwxglhq/# Sxoogrzq0

Dvvd|v/#Hqwzlfnoxqj#yrq#Lqklelwruhq#i¡u#glh#lqyroyl huwhq#Surwhdvhq,

§ Qlfkw0ulervrpdoh#Shswlgv|qwkhvh#}xu#Shswlgdqwlelrwl ndv|qwkhvh=

Vwxglhq#}xp#YhuvwŒqgqlv#ghu#Ixqnwlrqvzhlvh#ghu#ehwhloljwhq#PxowlgrpŒqhqhq}|0

ph#+}1E1#IUHW0Xqwhuvxfkxqjhq#}x#nrqirupdwlrqhoohq#‚qgh uxqjhq

Suri1#Gu1#Khqqlqj#Prrw}
�� kwws=22zzz1kwwsv=22zzz1xql0pxhqvwhu1gh2Fkhplh1ef

2uhvhdufk2KP2ef0uhvhdufk0KP0lqwur1kwpo

�� 3584#;666338

�� khqqlqj1prrw}Cxql0pxhqvwhu1gh

Zlokhop0Nohpp0Vwu1#5
7;47<#P¡qvwhu



4<<

Lqvwlwxw#i¡u#Elrfkhplh

Phwkrghq=

Prghuqh#fkhplvfkh#xqg#prohnxoduelrorjlvfkh#Phwkrghq #}xu#jh}lhowhq#Pd0

qlsxodwlrq#yrq#Surwhlqhq/#Hlqedx#xqqdw¡uolfkhu#Dplq rvŒxuhq/#jhulfkwh#Sur0

whlqhyroxwlrq/# elrruwkrjrqdoh# Fkhplh/# IUHW/# krfkdxio œvhqgh#

Pdvvhqvshnwurphwulh# yrq# Surwhlqhq# xqg# Shswlghq/# fkh plvfkh# Shswlgv|q0

wkhvh/#Surwhlq0Vhplv|qwkhvh/#]hoonxowxu#yrq#VŒxjhu}hoohq/#nrqirndoh#Ioxr0

uhv}hq}plnurvnrslh/# doojhphlqh# elrfkhplvfkh/# elrsk|vl ndolvfkh# xqg#

prohnxoduelrorjlvfkh# Phwkrghq/# Surwhlqh{suhvvlrq# xq g# 0uhlqljxqj/# fkur0

pdwrjudsklvfkh#Phwkrghq/#ISOF/#KSOF

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Surwhlqfkhplh#xqg#Elrwhfkqrorjlh

Iruvfkxqjvprgxoh

§ Wkhphq#vlhkh#dnwxhooh#Iruvfkxqjvjhelhwh/#qdfk#Yhuh lqeduxqj

Pdvwhuduehlw

§ Yrudxvvhw}xqj=#Prwlydwlrq/#hfkwhu#Iruvfkxqjvgudqj/# TxdolwŒw$

Elrfkhplh

Elrphgl}lq

Elrwhfkqrorjlh

Fkhplh

Prohnxoduelrorjlh

Surwhlqfkhplh
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DJ#Uhqwphlvwhu

Iruvfkxqjvvfkzhusxqnwh=#

Lq# phlqhu# Duehlwvjuxssh# hqwzlfnhoq# zlu# prohnxoduh# Z hun}hxjh# }xu# vhohnwlyhq# Pdu0

nlhuxqj/#Lvrolhuxqj#xqg#Pdqlsoxdwlrq#yrq#Elrprohn¡o hq#lq#ohehqghq#]hoohq1#Xqvhu#Ir0

nxv#olhjw#gdehl#dxi#ghu#Pdunlhuxqj#yrq#pUQD/#ghuhq# vxe}hooxoŒuh#Orndovlhuxqj#lqveh0

vrqghuh# lq# Qhxurqhq# yrq# Ehghxwxqj# lvw1# Gdu¡ehu# klqd xv# lqwhuvhvlhuhq# zlu# xqv# i¡u#

qdw¡uolfkh#Prglilndwlrqhq#yrq#pUQD/#zlh#p9D/#glh#zl u#suŒ}lvlh#nduwlhuhq#xqg#yhuŒq0

ghuq#rghu#}xu#Lvrolhuxqj#ghu#hqwvsuhfkhqghq#UQDv#qxw}hq#zroohq1#Glh#Wudqvodwlrqv0

vwhxhuxqj#yrq#pUQD#plw#Kloih#fkhplvfkhu#Zhun}hxjh#vw hoow#hlq#gulwwhv#Duehlwvjhelhw#

gdu1#Xp#glhvh#]lhoh#}x#huuhlfkhq#qxw}hq#xqg#nrpelqlhu hq#zlu#fkhplvfkh/#prohnxodu0

elrorjlvfkh#xqg#surwhlqelrfkhplvfkh#Whfkqlnhq1

Yhuœiihqwolfkxqjhq=

§ DqkŒxvhu/# O1/# V1# K¡zho/# W1# ]reho# dqg# D1# Uhqwphlvwhu# +534<,1# %Pxowlsoh# frydohqw#

ioxruhvfhqfh#odeholqj#ri#hxndu|rwlf#pUQD#dw#wkh#sro |+D,#wdlo#hqkdqfhv#wudqvodwlrq#

dqg#fdq#eh#shuiruphg#lq#olylqj#fhoov1%#Qxfohlf#Dflg v#Uhvhdufk#7:+:,=#h750h751

§ Kduwvwrfn/#N1/#E1#V1#Qlojhv/#D1#Ryfkduhqnr/#Q1#Y1#Fruqholvvhq/#Q1#S¡oohq/#D1#P1#Od0

zuhqfh0Gœuqhu/#V1#D1#Ohlgho#dqg#D1#Uhqwphlvwhu#+534;,1#%Hq}|pdwlf#ru# Lq#Ylyr #Lq0

vwdoodwlrq# ri# Sursduj|o# Jurxsv# lq# Frpelqdwlrq# zlwk# F olfn# Fkhplvwu|# iru# wkh#

Hqulfkphqw#dqg#Ghwhfwlrq#ri#Phwk|owudqvihudvh#Wdujhw#Vlwhv#lq#UQD1%#Dqjhzdqgwh#

Fkhplh#Lqwhuqdwlrqdo#Hglwlrq#8:+54,=#9675096791

§ Krovwhlq/#M1#P1/#O1#DqkŒxvhu#dqg#D1#Uhqwphlvwhu#+5349,1#%Prgli|lqj#wkh#8 {0Fds#iru#

Folfn#Uhdfwlrqv# ri#Hxndu|rwlf#pUQD#dqg#Wr#Wxqh#Wudqvodwlrq#Hiilflhqf|# lq#Olylqj#

Fhoov1%#Dqjhzdqgwh#Fkhplh#Lqwhuqdwlrqdo#Hglwlrq#88+69,=#43;<<043<361

Nrrshudwlrqhq=

§ Frydjhq#+]¡ulfk/#FK,

§ Suri1#Gdylg#Olooh|#+Gxqghh/#XN,

§ Suri1#Ylfwruld#Frzolqj#+Gxqghh/#XN,

§ Suri1#Vdplh#Mdiiuh|#+Fruqhoo/#XVD,

Suri1#Gu1#Dqguhd#Uhqwphlvwhu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Fkhplh1ef2uhvhdufk2

DU2ef0uhvhdufk0DU0lqwur1kwpo

�� 3584#;666537

�� d1uhqwphlvwhuCxql0pxhqvwhu1gh

Fruuhqvvwu1#69
7;47<#P¡qvwhu

Irwr=#Nxkopdqq



534

Lqvwlwxw#i¡u#Elrfkhplh

Phwkrghq=

§ Uhnrpelqdqwh#Surwhlqsurgxnwlrq#+ H1#frol/#Lqvhnwhq}hoohq,

§ UQD0Elrfkhplh#+ Lq#ylwur#Wudqvnulswlrq#xqg#Wudqvodwlrq/#Fdsslqj/#UQD0

Lvrolhuxqj/#tUW0SFU/#Qruwkhuq0Eorwv/#QJV,

§ Plnurvnrslh#+lqno1#nrqirndoh#OVP,

§ Fkurpdwrjudsklh#+KSOF/#ISOF/#OF0PV,

§ Surwhlq0Hqjlqhhulqj

§ VŒxjhu}hoonxowxu

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

§ Iruwjhvfkulwwhqhqprgxo=#Elrfkhplh

§ Iruvfkxqjvprgxoh=#Elrfkhplh>#Elrprohfxodu#Odeho#Fk hplvwu|

§ KlZl0Vwhoohq# xqg# Pdvwhuduehlwhq# i¡u# krfkprwlylhuwh # Vwxglhuhqgh# plw#

vhku# jxwhq# Vwxglhqohlvwxqjhq/# Iuhxgh# dp# lqwhuglv}lsol qŒuhq# Duehlwhq/#

lghdohuzhlvh#Iruvfkxqjvprgxo#lp#Duehlwvnuhlv

Vrqvwljhv=

Iroorz#xv#rq#Wzlwwhu=

kwwsv=22wzlwwhu1frp2UhqwphlvwhuOde

Elrfkhplh

Fkhplh

Prohnxoduelrorjlh

]hooelrorjlh

Fkhplvfkh#Elrorjlh



535

DJ#Mrvh

Iruvfkxqjvvfkzhusxqnwh=#

§ Guxj#Glvfryhu|

§ Elrndwdo|vh#i¡u#glh#V|qwkhvh#yrq#Ihlqfkhplndolhq#x qg#Phglndphqwhq

§ Elrvhqvru0Hqwzlfnoxqj

§ ]lhojhulfkwhwh#Rswlplhuxqj#yrq#Lqklelwruhq#xqg#Hq}| phq

Phwkrghq=

§ dqzhqgxqjvrulhqwlhuwh#elrwhfkqrorjlvfkh#Wkhphq

§ ylhoiŒowljh# Phwkrghq# ghu# Prohnxoduelrorjlh/# Surwhlqdqdo|vh# xqg# Surwhlqdxiuhlql0

jxqj#+}1E1#VSO/#ISOF,

§ prghuqvwh# Dqdo|vhwhfkqlnhq# +}1E1# IDFV/# FH/# PVW# xqg# Nrqirndohv# Odvhu0# vfdq0

qlqj0Plnurvnrs,

Suri1#Gu1#Mrdfklp#Mrvh
�� kwws=22zzz1xql0pxhqvwhu1gh2Fkhplh1s}2iruvfkhq2dj2

mrvh2lqgh{1kwpo

�� 3584#;665543

�� mrdfklp1mrvhCxql0pxhqvwhu1gh

Fruuhqvvwud©h#7;
7;47<#P¡qvwhu
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Lqvwlwxw#i¡u#Skdupd}hxwlvfkh#xqg#Phgl}lqlvfkh#Fkhpl h

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruwjhvfkulwwhqhqprgxoh

§ Zlunvwriivfuhhqlqj

Iruvfkxqjvprgxoh

§ RehuioŒfkhqh{suhvvlrq# uhnrpelqdqwhu# Surwhlqh# xqg# e lrphgl}lqlvfkh#

Dqzhqgxqjhq

Pdvwhuduehlw

§ Pdvwhuduehlwhq# nœqqhq# mhghu}hlw# yhujhehq# zhughq# +qdfk# Yhuhlqed0

uxqj,

Elrfkhplh

Elrwhfkqrorjlh

Fkhplh

Plnurelrorjlh

Skdupd}lh

]hooelrorjlh
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DJ#Phfkdqlvphq#prohnxoduhu#Pdvfklqhq

Iruvfkxqjvvfkzhusxqnwh=#

Zlu#xqwhuvxfkhq#glh#Urooh#yrq#NrqirupdwlrqvŒqghuxqj hq#lp#ndwdo|wlvfkhq#]|noxv#yrq#

DWS0dekŒqjljhq#prohnxoduhq#Pdvfklqhq#i¡u#ghuhq#elro rjlvfkh#Ixqnwlrq1#UQD#Kholnd0

vhq#vlqg#Hq}|ph/#glh#grsshovwuŒqjljh#Ehuhlfkh#lq#UQD 0Prohn¡ohq#xqwhu#DWS0K|guro|0

vh# hqwzlqghq1# Vlh# vlqg# i¡u# dooh# }hooxoŒuhq# Sur}hvvh# huirughuolfk/# dq# ghqhq# UQD#

ehwhloljw#lvw/#xqg#vslhohq#hlqh#zlfkwljh#Urooh#ehl#Dowhuxqj/#Gliihuhq}lhuxqj#xqg#Nuhev0

hqwvwhkxqj1#GQD0Vxshuvsludolvlhuxqlvw#zlfkwlj# i¡u#}h ooxoŒuh#Sur}hvvh#zlh#Uhsolndwlrq/#

Wudqvnulswlrq# xqg# Uhnrpelqdwlrq1# Lq# ghu# ]hooh# zlug#ghu# Vxshuvsludolvlhuxqjv}xvwdqg#

yrq#ghu#Hq}|pnodvvh#ghu#GQD0Wrsrlvrphudvhq#uhjxolhuw 1#Glhvh#i¡kuhq#DWS0dekŒqjlj#

vxshukholndoh#Zlqgxqjhq#lq#glh#GQD#hlq#rghu#hqwihuq hq#glhvh1#Zlu#qxw}hq#Hlq}hopr0

ohn¡o0IUHW#lq#Nrpelqdwlrq#plw#elrfkhplvfkhq#xqg#zhlw huhq#elrsk|vlndolvfkhq#Phwkr0

ghq/# xp# glh# Urooh# yrq# Ehzhjxqjhq# i¡u# ghq# Phfkdqlvpx v# xqg# glh# elrorjlvfkh#

Ixqnwlrq#yrq#UQD0Kholndvhq#xqg#GQD0Wrsrlvrphudvhq#}x# yhuvwhkhq1

Yhuœiihqwolfkxqjhq=

§ Dqguhrx/#D1]1#Kdupv/#X1#)#Norvwhuphlhu/#G1#+534<,#Vlqjoh0vwudqghg#uhjlrqv#pr0

gxodwh#frqirupdwlrqdo#g|qdplfv#dqg#DWSdvh#dfwlylw|# ri#hLI7D#wr#rswlpl}h#8Ö0XWU#

xqzlqglqj/#Qxfohlf#Dflgv#Uhv1#7:+43,=8593085:8

§ Kduwpdqq/# V1/# Jxedhy/# D1/# Norvwhuphlhu/# G1# +534:,# Elqglqj# dqg# k|guro|vlv# ri# d#

vlqjoh#DWS# lv#vxiilflhqw# iru#qhjdwlyh#vxshufrlolqj# ri#GQD#e|# j|udvh/#M1#Pro1#Elro1#

75<+56,=6:4:06:5<

§ Jxedhy/# D1/# Zhlgolfk/# G1/# Norvwhuphlhu/# G1# +5349,# J| udvh# zlwk# d# vlqjoh# fdwdo|wlf#

w|urvlqh#fdq#fdwdo|}h#qhjdwlyh#GQD#vxshufrlolqj#e|#d #qlfnlqj0forvlqj#phfkdqlvp/#

Qxfohlf#Dflgv#Uhv1#77+54,=43687043699

Nrrshudwlrqhq=

§ Wkh#Vfulssv#Uhvhdufk#Lqvwlwxwh/#Od#Mrood/#XVD>#Xqlyhuvlw|#ri#Euxvvhov/#Ehojlxp

§ Xqlyhuvlw|#ri#Dpvwhugdp/#Qhwkhuodqgv>#Xqlyhuvlgdg# Dxw™qrpd#gh#Pdgulg/#Vsdlq

§ Kriipdqq0Od#Urfkh/#Edvho

Suri1#Gu1#Gdjpdu#Norvwhuphlhu
�� kwwsv=22zzz1xql0pxhqvwhu1gh2Fkhplh1sf2hq2

iruvfkxqj2norvwhuphlhu2lqgh{1kwpo

�� 3584#;656743

�� gdjpdu1norvwhuphlhuCxql0pxhqvwhu1gh

Fruuhqvvwud©h#63
7;47<#P¡qvwhu
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Lqvwlwxw#i¡u#Sk|vlndolvfkh#Fkhplh

Phwkrghq=

§ Prohnxoduelrorjlh

§ Surwhlq0#xqg#QxnohlqvŒxuh0Elrfkhplh

§ ISOF#xqg#KSOF#Fkurpdwrjudsklh

§ Devruswlrqv0/#Ioxruhv}hq}0#xqg#]lunxoduglfkurlvpxv0V shnwurvnrslh

§ vwhdg|#vwdwh#xqg#suh0vwhdg|#vwdwh#Nlqhwln

§ Ndorulphwulh

§ }hlwdxijhoœvwh#Ioxruhv}hq}vshnwurvnrslh

§ Hlq}hoprohn¡o0Plnurvnrslh# +nrqirndoh# xqg# wrwdoh# lqw huqh# Uhioh{lrqv0

Ioxruhv}hq}plnurvnrslh,

Pœjolfknhlwhq#i¡u#Vwxglhuhqgh=

Iruvfkxqjvprgxo2Pdvwhuduehlw=

Surmhnwh# }xp# prohnxoduhq# Phfkdqlvpxv# ghu# DWS0dekŒqjl jhq# UQD0

Hqwzlqgxqj#gxufk#UQD0Kholndvhq#xqg#ghu#GQD0Vxshuvsl udolvlhuxqj#gxufk#

GQD0Wrsrlvrphudvhq1# Huirughuolfk# lvw# Lqwhuhvvh# dq# Elrfkhplh# xqg# ghp#

Hlqvdw}#elrsk|vlndolvfkhu#Phwkrghq#vrzlh#H{shulphqwl huiuhxgh1

Elrfkhplh

Elrphgl}lq

Elrwhfkqrorjlh

Elrsk|vln

Fkhplh

Prohnxoduelrorjlh
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Lpsuhvvxp

Lpsuhvvxp
Huvfkhlqxqjvwhuplq= Rnwrehu#5353

Hglwlrq= 91#Dxiodjh#5353

Khudxvjhehu= ewV#Ñ#Elrwhfkqrorjlvfkh#Vwxglhuhqghqlql wldwlyh#h1Y1

f2r#ELRFRP#DJ

O¡w}rzvwud©h#66069

43:;8#Ehuolq

Uhjlvwhuhlqwudjxqj=#YU69555E#+Dpwvjhulfkw#Fkduorwwh qexuj,

H0Pdlo= yruvwdqg1PxhqvwhuCewv0hy1gh

Y1l1V1g1S1= ewV#h1Y1#0#JhvfkŒiwvvwhooh#P¡qvwhu

VflhJxlgh#Whdp

Surmhnwwhdp=#Lqhv#Yrjw#)#Mhvvlfd#Kœyho#

Guxfn

Guxfnhuhl#ghu#Whfkqlnhu#Nudqnhqndvvh#
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